
CORPORATE
DO GREAT THINGS EVERY DAY

Protektor is a cost-effective, easy to use 
preservation fund designed to help 
employees, when leaving a place of 
employment, preserve their retirement 
savings to ensure that their retirement 
planning remains on track.

How it works
When an employee leaves employment due to resignation, 
retirement, retrenchment or dismissal, the employee 
chooses to preserve their accumulated retirement fund 
savings in Protektor. The Fund in which the employee 
participated prior to leaving employment, transfers the 
employee accumulated retirement savings to Protektor 
and the savings are invested in the Old Mutual Absolute 
Stable Growth portfolio. This allows the retirement savings 
the opportunity to grow over time. 

FEATURES AND BENEFITS
Investment Portfolio
Your savings will be invested in the Old Mutual Absolute 
Stable Growth portfolio which is a trustee selected portfolio 
that provides an 80% capital guarantee.                                             

FEES*
•  Management and administration fee of 0.5% per annum 

of assets is charged; this fee comes off your investment 
balance in your Protektor Account.

•   Investment management fee of 0.65% and capital 
charge of 0.7% per annum are recouped from the 
income of the investment.

•   Tracing fees may be levied on your account should the 
Fund engage in tracing activities in the case of your 
benefit not being claimed. To avoid this, please keep  
Old Mutual informed of your change of address.

* Note that these fees are subject to change.

WHY PRESERVE?
You keep your retirement plan on track 
Preserving your accumulated savings in Protektor 
shows your commitment to your financial future.

 You keep your options open 
Although you should do everything you can to keep 
your retirement savings intact, we understand that 
sometimes you need access to cash. Should the need 
arise; you are allowed one withdrawal after joining 
Protektor except where the rules of your transferring 
fund do not allow this or you are a member who is 
preserving their accumulated retirement fund savings 
due to retirement, subject to the terms allowed in the 
Income Tax Act. Any remaining invested benefit will 
only be payable on retirement, death or disability in 
terms of the Rules of the Fund. You can transfer your 
retirement savings to another retirement fund at any 
time.

You have the time and flexibility to make good choices 
Since your retirement savings have the ability to 
continue growing, you can take time deciding what to 
do with them. This also gives you the time to speak to a 
financial adviser if you need to.

You can select your retirement age 
You can choose to retire at any age after your  
55th birthday.

CONTRIBUTIONS
Additional contributions are not allowed in Protektor. 
However, you may transfer other pension, provident or 
preservation retirement savings into Protektor, provided 
these amounts are available for transfer.

LOANS AND CESSIONS
You may not borrow from your investment in Protektor. 
You are also not allowed to cede your investment or use it 
as collateral for debt.

OLD MUTUAL PROTEKTOR
PRESERVATION FUNDS
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1 Regulatory information: Old Mutual Corporate is a division of Old Mutual Life Assurance Company (South Africa) Limited, Jan Smuts Drive, Pinelands, 7405, South Africa. Registration no: 1999/004643/06. 
A licensed financial services provider authorised in terms of the Financial Advisery and Intermediary Services Act, 2002, to furnish advice and render intermediary services with regard to long-term 
insurance and pension fund benefits, as well as providing intermediary services as a discretionary investment manager. Please note that this license does not cover the marketing of this product by persons 
other than Old Mutual and its staff. Every effort has been made to ensure that this document and the products referred to, meet the statutory and regulatory requirements, pertaining to the manner and 
format in which information regarding financial products is presented. However, should you become aware of any breach of such statutory and regulatory requirements, please address the matter in 
writing to: The Compliance Officer, Old Mutual Corporate, PO Box 728, Cape Town 8000, South Africa.

WITHDRAWALS**
You are allowed one withdrawal after joining Protektor, 
except where the rules of your transferring fund do not allow 
this. Any remaining retirement savings will only be payable 
on retirement, death or disability in terms of the Rules of the 
Fund; or on emigration (subject to the terms allowed in the 
Income Tax Act). If you are like most people, your retirement 
fund is the biggest retirement savings vehicle you have. This 
means it can be tempting to withdraw some, or all, of the 
cash in your Old Mutual Protektor fund. However, this is not 
always the best idea – especially since it will leave you with 
less money for your retirement and it could mean you have to 
pay a lot of money in tax.

Remember that by not keeping your retirement savings 
invested, you lose out on the benefit of compound interest, 
which means you will need to start saving for your retirement 
all over again, and you might never manage to build up the 
same savings amount again. 

TRANSFERS**
You may transfer your benefit to another registered 
retirement fund if the destination fund rules allow for it. 

RETIREMENT
As an Old Mutual Protektor member, you can choose to retire 
at any age after you have reached your 55th birthday. This 
doesn’t mean you have to also retire from your job at that 
time – you will only be retiring from the fund if you want to 
do so.

When you retire, and your Old Mutual Protektor membership 
is:
•   in the Old Mutual Protekor Preservation Pension Fund – you 

will have to use at least two thirds of your benefit to buy a 
pension in your name. The balance can be taken in cash.  
Of course, you can also buy a pension with the whole benefit.

•   in the Old Mutual Protekor Preservation Provident Fund –  
you may use any portion of your retirement benefit to buy 
a pension in your name. The balance, if any, can be taken 
in cash.

When investing in a pension, your Old Mutual Protektor 
retirement savings are paid over to an insurer of your choice, 
who will then pay you a regular retirement income. You can 
choose between different types of pensions depending on 
your individual circumstances and needs.

When deciding on a pension, you need to consider a number 
of factors, such as the amount of pension income you need, 
the capital available to buy a pension, whether your pension 
needs to increase in future, the extent of any such increase, 
whether your dependants should receive a benefit after your 
death, and whether you will be able to control your level 
of income after retirement. It’s best to speak to a Financial 
Adviser about the best pension option for you.

Remember that the capital used to purchase a pension is 
not taxed, but the income paid by the pension policy will be 
subject to tax.

DEATH
If you die while you are a Protektor Member, the balance in 
your Protektor Account will be used to provide a death benefit. 
In terms of the Pension Funds Act, the Trustees of Old Mutual 
Protektor must allocate this benefit in a fair manner between 
your beneficiaries. It’s important to remember that this death 
benefit doesn’t form part of your deceased estate, so it is not 
paid out according to what you’ve said in your Will. Making  
sure you have updated your list of beneficiaries with Old Mutual 
will help make this process fair and efficient. As Protektor 
member, you can change your beneficiary nominations at any 
time.

FIND OUT MORE
For more information contact a qualified and registered financial adviser, or an Old Mutual Corporate 
Consultant in your area.

AREA OLD MUTUAL CORPORATE INTERMEDIARY 
CONSULTANTS

OLD MUTUAL CORPORATE 
DIRECT CLIENT CONSULTANTS

Johannesburg 011 217 1000/1104 011 217 1000/1210

Pretoria 012 368 3540 012 368 3540

Western Cape 021 509 9111/0700 021 021 509 9111/0741

KwaZulu-Natal 031 581 0600/0712 031 581 0600/0706

Eastern Cape 041 391 6300/6321 041 391 6300/6304

Bloemfontein 051 444 0831 051 444 0831

Alternatively, visit www.oldmutual.co.za/protektor

**  Please note that if you are a member who is preserving due to retirement, you are not allowed to withdraw or transfer your invested benefit. Your invested benefit will 
only be payable to you on retirement or death, subject to the terms allowed in the Income Tax Act.


