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Company Name Revenue Exchnage/Ticker Market Cap Trailing P/E P/BV

1 Abbott Laboratories $44.33B NYSE:ABT $189.1B 29 3.7

2 Medtronic $34.76B NYSE:MDT $130B 28 2.7

3 Johnson & Johnson $34B NYSE:JNJ $533B 21 7.1

4 Medline $27.42B NASDAQGS:MDLN $37.3B NM 46.6

5 Siemens Healthineers $26B XTRA:SHL $57B 22 2.6

6 Stryker $24.4B NYSE:SYK $137B 43 6.2

7 Danaher $24B NYSE:DHR $167B 43 3.0

8 Becton Dickinson 
and Company

$22B NYSE:BDX $58B 35 2.3

9 GE HealthCare 
Technologies

$20B NASDAQGS:GEHC $37B 16 3.6

10 Philips $19.7B ENXTAM:PHIA $28B 138 2.2

11 Boston Scientific $19.5B NYSE:BSX $140B 49 5.8

12 Baxter International $11.02B NYSE:BAX $10B NM 1.4

13 Alcon $10.1B SWX:ALC $40B 37 1.7

14 Intuitive Surgical $10B NASDAQGS:ISRG $187B 61 9.5

15 B Braun $9.9B NA NA NA NA

16 Solventum Corporation $8.4B NYSE:SOLV 14B 9 2.6

17 Zimmer Biomet $8B NYSE:ZBH $17.3B 21 1.3

18 Terumo $7.1B TSE:4543 $20.3B 23 2.1

19 Olympus $6.6B TSE:7733 $13.2B 21 2.8

20 Smith & Nephew $5.94B LSE:SN. $14.3B 31 2.7

21 Edwards Lifesciences $5.9B NYSE:EW $48B 35 4.7

22 STERIS $5.7B NYSE:STE $26B 38 3.7

23 ResMed $5.3B NYSE:RMD $37.2B 25 5.8

24 Shenzhen Mindray $4.6B SZSE:300760 $34B NA NA

25 Sonova $4.54B SWX:SOON $17B 24 5.0

26 Dexcom $4.51B NASDAQGS:DXCM $29B 40 10.2

27 bioMérieux $4.5B ENXTPA:BIM $14.5B 31 2.9

28 Nipro $4.4B TSE:8086 $1.5B 24 1.0

29 Hologic $4.1B NASDAQGS:HOLX $16.8B 31 3.2

30 Drägerwerk $3.8B XTRA:DRW3 $1.7B NA NA

31 Getinge $3.5B OM:GETI B $6.5B 24 1.9

32 Sysmex $3.34B TSE:6869 $6.1B 20 1.9

33 Demant $3.3B CPSE:DEMANT $8B 27 4.3

34 Straumann $3B SWX:STMN $20B 37 7.1

35 Globus Medical $2.8B NYSE:GMED $12.4B 28 2.7

36 QuidelOrtho $2.71B NASDAQGS:QDEL $1.94B NM 0.9

37 Envista  $2.6B NYSE:NVST $4B 266 1.2

38 Insulet $2.52B NASDAQGS:PODD $19B 73 12.8

39 Carl Zeiss Meditec $2.5B XTRA:AFX $3B 17 1.1

40 PHC $2.42B TSE:6523 $931M 24 0.9

41 Convatec Group $2.4B LSE:CTEC $6.31B 29 3.5

42 ICU Medical $2.3B NASDAQGS:ICUI $3.7B NM 1.7

43 Enovis $2.23B NYSE:ENOV $1.3B NM 0.6

44 Masimo $2.2B NASDAQGS:MASI $7.5B NM 9.2

45 Ortho Clinical Diagnostics $2B NASDAQGM:OCDX NA NA NA

46 Elekta $1.8B OM:EKTA B $2.6B 73 2.5

47 Shanghai United Imaging 
Healthcare

$1.72B SHSE:688271 $15.8B NA NA

48 Hitachi Healthcare 
Manufacturing

$1.7B TSE:6910 NA NA NA

49 Integra LifeSciences  $1.6B NASDAQGS:IART $899M NM 0.8

50 Nihon Kohden $1.55B TSE:6849 $1.85B 15 1.6

51 Merit Medical Systems $1.5B NASDAQGS:MMSI $4.9B 41 3.1

52 LivaNova $1.35B NASDAQGS:LIVN $3.5B NM 3.1

53 CONMED $1.347B NYSE:CNMD $1.3B 26 1.2

54 DiaSorin $1.34B BIT:DIA $4.5B 22 2.6

55 Penumbra $1.33B NYSE:PEN $14B 86 10.3

56 Haemonetics $1.32B NYSE:HAE $3.2B 19 3.6

57 Shinva Medical Instrument $1.32B SHSE:600587 $1.4B NA NA

58 Fisher & Paykel $1.3B NZSE:FPH $14B 54 11.8

59 Omnicell $1.2B NASDAQGS:OMCL $2.2B 108 1.7

60 Jiangsu Yuyue Medical 
Equipment & Supply Co Ltd

$1.12B SZSE:002223 $6B NA NA

61 Arjo $1.10B OM:ARJO B $927M 21 1.0

62 MicroPort Scientific $1.01B SEHK:853 $3.1B NA NA

63 Tandem Diabetes Care $1B NASDAQGM:TNDM $1.4B NM 9.9

64 Osstem Implant $945M KOSDAQ:A048260 NA NA NA

65 Fukuda Denshi 936M TSE:6960 $1.6B 13 1.3

66 Ypsomed $930M SWX:YPSN $5.7B 21 5.1

67 Embla Medical $900M CPSE:EMBLA $2.17B 28 2.5

68 Ambu $895M CPSE:AMBU B $3.7B 36 3.7

69 Inspire Medical Systems $883M NYSE:INSP $2.4B 49 3.1

70 Lepu Medical Technology $870M SZSE:300003 $5B NA NA

71 Varex Imaging $844M NASDAQGS:VREX $585M NM 1.2

72 Alphatec $730M NASDAQGS:ATEC $2.3B NM 188.1

73 Medacta Group $703M SWX:MOVE $4.4B 36 7.9

74 iRhythm $702M NASDAQGS:IRTC $5.2B NM 42.6

75 Avanos Medical $700M NYSE:AVNS $611M NM 0.8

76 ELEn $642M BIT:ELN $1.3B NA NA

77 Ion Beam Applications $640M ENXTBR:IBAB $527M NA NA

78 Inari Medical $575M NASDAQGM:NARI NA NA NA

79 TransMedics Group $570M NASDAQGM:TMDX $4.8B 54 13.0

80 ZOLL Medical $544M NASDAQGM:ZOLL NA NA NA

81 medmix $541M SWX:MEDX $622M NM 1.1

82 Brainlab $540M DB:BNLB NA NA NA

83 Nakanishi $531M TSE:7716 $1.1B 28 1.6

84 AtriCure $520M NASDAQGM:ATRC $1.91B NM 3.8

85 Natus Medical $480M NASDAQGM:NTUS NA NA NA

86 Glaukos $470M NYSE:GKOS $7.1B NM 8.6

87 Analogic $470.6M NASDAQGM:ALOG NA NA NA

88 GVS $470.1M BIT:GVS $927M 34 1.8

89 JMS $460M TSE:7702 $71M 69 0.3

90 Accuray $451M NASDAQGS:ARAY $91M NM 1.7

91 ZimVie $443M NASDAQGM:ZIMV NA NA NA

92 Central Uni  $442M JASDAQ:7706 NA NA NA

93 Allergan Medical $438M NASDAQGM:IMDC NA NA NA

94 Nevro $408M NYSE:NVRO NA NA NA

95 Candela Medical $390M NASDAQGM:CDLA NA NA NA

96 Applied Medical Resources $370M NA NA NA NA

97 InMode $364.5M NASDAQGS:INMD $975M 7 1.5

98 Inogen $347M NASDAQGS:INGN $163M NM 0.8

99 Sisram Medical $346M SEHK:1696 $261M 12 0.5

100 Double Medical Technology $344M SZSE:002901 $2.8B 38 6.1

Notes:
Revenues are for medical devices and supply segments 
Market Cap and stock price metrics are for the whole company 
Companies that focus on distribution, protective equipment, and 
software are excluded
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