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Disclaimer

This presentation may contain certain forward-looking statements with respect
to certain of Old Mutual plc’s plans and its current goals and expectations
relating to its future financial condition, performance and results. By their
nature, all forward-looking statements involve risk and uncertainty because
they relate to future events and circumstances which are beyond Old Mutual
plc’s control including amongst other things, UK domestic and global economic
and business conditions, market related risks such as fluctuations in interest
rates and exchange rates, the policies and actions of regulatory authorities, the
iImpact of competition, inflation, deflation, the timing and impact of other
uncertainties of future acquisitions or combinations within relevant industries,
as well as the impact of tax and other legislation and other regulations in the
jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old
Mutual plc’s actual future financial condition, performance and results may
differ materially from the plans, goals and expectations set forth in Old Mutual
plc’s forward-looking statements. Old Mutual plc undertakes no obligation to
update the forward-looking statements contained in this presentation or any
other forward-looking statements it may make.
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Operating profit! by business
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LTIR: returns over the last 2 years

Old Mutual Group LTS? M&F |Bermuda| Total
2009 Long term average assets 11,183 421 2,460 14,064
H1 LTIR credited to AOP (IFRS basis) 463 28 69 560
Less: Actual investment returns incl. in IFRS profit 288 N 74 379
Short-term fluctuations (STF) in investment return 175 11 (5) 181
Hedge loss on Bermuda guarantees treated as STF - - 54 54
Total short-term fluctuations in investment return 175 11 49 235
2008 Long term average assets 11,920 361 2,908 15,189
FY LTIR credited to AOP (IFRS basis) 520 60 541 1,121
Less: Actual investment returns incl. in IFRS profit 250 (12) 519 757
Short-term fluctuations (STF) in investment return 270 72 22 364
Hedge loss on Bermuda guarantees treated as STF - - 206 206
Total short-term fluctuations in investment return 270 72 228 570

1 LTS includes return on excess shareholder assets in OMSA and the effects of policyholder tax @ OLD MUTUAL

smoothing in the UK




LTIR calculation: Methodology

European BU shareholder funds are invested in Bonds and Cash and cover a 3-year
time spread. The expected long-term rate of return is based on forecasts over the
average duration of the Bond portfolio.

The LTIR for Africa is based on a blended return on 3 year rolling average of
Shareholder Assets. The rate is calculated as 1/3 of the last 3 year average actual
investment return achieved, plus 2/3 of expected future returns (for the current year).
Additionally this year we have changed the reporting segments of the LTIR to better
reflect those assets supporting the business backing OMLAC(SA)'s Capital
Adequacy Requirement (CAR) and those excess shareholder assets attributable to
shareholders.

Within the US Life business, the LTIR methodology has been refined to reflect an
expected return for the year offset by a default impairment provision and an
investment management expense allowance. Both the investment return rate and
default impairment charge are to be applied to an asset base calculated on a 12
month rolling average amortised cost value for the investment portfolio.
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LTIR calculation: Methodology (cont)

Revised expected hedge cost policy: In Bermuda the costs of the
hedging programme are now to be spread over the life of the
programme. This more closely matches the approximately $2.5
million current monthly cost of protection to shareholders with the
period of protection purchased.

LTIR rates for H1 09 are as shown:;

Long-term investment rates H1 2009 2008
Europe long-term business 4.3% 4.8%
OMSA long-term business 13.3% 16.6%
US Life long-term business 5.6% 5.9%
M&F 13.3% 16.6%
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MCEV

£m H1 2009 H1 2008
Group

Adjusted Group MCEV per share 143.8p 117.6p?
Adjusted operating Group MCEV earnings per share 8.9p 10.1p
Covered business

VNB (post-tax) 70 84
PVNBP margin (post-tax) 1.5% 1.2%
APE margin (post-tax) 11% 10%

1 Comparative is 31 December 2008
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Adjusted Group MCEV per share
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Net asset reconciliation IFRS to MCEV
— covered business (Em)
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Reconciliation IFRS Equity to
Group MCEV

Adjustments
'FRtsl J MCEV?2
equity ) ) ©) (4) ) ©)

LTS 5,422 (2,167) 305 (1,224) 2,924 5,260
OMSA 707 148 305 1,050 2,210
US Life 422 128 - (846) (296)
Europe 4,293 (2,443) - (1,224) 2,720 3,346

Bermuda 306 (27) - (183) 96

Non-covered business 3,894 - (70) 138 - 3,951

Other (incl. debt) (1,891) - (688) 855 - (1,724)

Total 7,731 (2,194) 235 (688) (1,224) 088 2,741 7,589

Per share 146.5p (41.6) 4.5 (13.0) (23.2) 18.7 51.9 143.8

(1) Statutory solvency basis adjustment (4) Acquisition goodwill

(2) Market value of life funds’' investments in (5) Pro-forma adjustments to bring Group

Group equity and debt investments to market value

(3) Perpetual preferred callable securities (6) VIF

3 Netofnereompany e ) OLD MUTUAL
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Change in covered business MCEV

£m US Life Europe Total

MCEYV at 31 Dec 2008 2,063 (1,260) 3,429 (49) 4,183
Operating earnings 110 259 40 57 466
Economic variances (G19)) 493 49 97 573
\(/);ng:](r:]gn-operating 0 0 17 0 17
Capital and dividend flows (56) 152 8 0) 104
Forex 159 60 (197) 9) 13
MCEV at 30 June 2009 2,210 (296) 3,346 96 5,356
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Operating MCEV earnings analysis
(covered business)

H1 2009 £m US Life Europe Total

Expected returns 106 133 64 21 324
Experience variances (39) 30 (40) (33) (82)
Assumption changes 1 13 12 0] 26
Other operating variance 18 76 (35) 69 128
Total in-force earnings 86 A 1 57 396
VNB 24 7 39 0] 70
Operating MCEYV earnings 110 259 40 57 466
Return on MCEV % 9.8% 34.9% 3.0% 92.8% 18.6%
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MCEV: OMSA (covered business) (Em)
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MCEV: US Life (covered business) (Em)
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MCEV: Europe (covered business) (Em)
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MCEV: Bermuda (covered business) (Em)
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L
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Life new business & unit trust sales

Life new business APE sales (Em) Unit trust sales (Em)

H1 2008 H1 2009 H1 2008 H1 2009

B Europe m OMSA m US Life m Bermuda B Europe B OMSA [ Asia  USAM
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Net client cash flows

£bn H1 2009 % of opening FuM?
Europe 1.6 6.2%
OMSA? (1.5) (8.6%)

US Life (0N (77.0%)

Total Long Term Savings 0.0 -

Nedbank 0.1 2.6%

USAM 0.4 0.5%
Bermuda (0.3) (22.7%)

Total 0.2 0.1%

1 Annualised
2 Includes net PIC outflow of £1.2bn (R16.2bn) @ OLD MUTUAL
20




264.8 0.2 5.7 (4.4) (19.0)
2473

FuM 31 Dec Net Inflow  Market value  Disposals FX & Other  FuM 30 Jun

2008 2009
BLTS O Nedbank EM&F B USAM E Bermuda
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VNB & Margins

VNB (£m) APE Margin (%)

New business profits

H1 2009 H1 20081t H1 2009 H1 2008t Target
UK 5 14 4% 9% 11-12
Nordic 20 19 15% 17% “high teens”
ELAM (4) 10 (6%) 11% 16-18
International 18 27 17% 17% -
OMSA 24 22 15% 14% 15-19
US Life 7 (5) 19% (8%) 13-17
Total LTS 70 87 11% 12%

1 Restated to MCEV basis @ OLD MUTUAL
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(Assets x Margins) — Expenses = Profit?

H1 2009 H1 2008
Net Margin bps Net Margin bps
Overall BU net margin? 42.4 55.1
OM plc expenses/debt (6.1) (5.8)
Old Mutual plc net margin 36.3 49.3
BU detail:
OMSA 152.7 165.7
Europe 27.1 47.4
US Life 55.8 121.8
Nedbank 91.1 157.8
USAM 4.2 9.4
Bermuda 13.1 (284.8)

1 Profit is AOP pre-tax and net margins are in sterling equivalent
2 Includes M&F and Asia Pacific
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FGD

Group FGD (£Ebn)

30 June 2009

Capital resources 4.6

Capital requirement (3.6)

Surplus / (Deficit) 1.0

Ratio 128%
Sensitivities?! Movement Impact
rand / sterling exchange rate 1% decrease (E13m)
dollar / sterling exchange rate 1% increase -
Swedish kroner / sterling exchange rate 1% decrease (E4m)
movement in the JSE 1% decrease (E2m)

1 Sensitivities not linear; the above numbers are based on 30 June market prices as a starting point

and reflect hedging activities
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Old Mutual Group company ratings

Moody’s Fitch Ratings AM Best
Old Mutual plc
- Senior debt rating Baal (neg) BBB (neg) bbb+
- LT2 debt rating Baa3 (neg) BBB- (neg) bbb
- UT2 debt rating Baa3 (neg) BBB- (neg) bbb
- T1 debt rating Baa3 (neq) BBB- (neq) bbb
- Short-term debt rating P2 F2
OMFLIC: Insurance financial strength Baa3 (neq) BBB- (neg) A-
(07| WAY@SSYAN
- National insurance financial strength AAA (neg)
- National long-term debt rating AA+ (neg)
- Global insurance financial strength Al (neg) A
Old Mutual Capital Funding L.P. ($750m prefs)
- Subordinated debt rating Baa3 (neg) BBB- (neg) bbb
Skandia Insurance / Skandia Life
- Insurance financial strength A2 (negq) A (neg) A
Nedbank: Foreign long term rating A3 BBB

AR OLD MUTUAL
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Equity market movements
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Africa profit analysis

Rm H1 2009 H1 2008
OMSA Life 1,725 1,793
OMSA LTIR? 764 925
Rest of Africa 166 131
Total Long Term Business 2,655 2,849
OMSA 336 557
Rest of Africa 11 8
Nedbank 145 254
Total Asset Management 492 819
Banking 2,746 4,832
General Insurance 292 427
Adjusted op profit before tax and Ml 6,185 8,927

1 Prior year comparative has been restated to new basis: impact (R817m)
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OMSA: net client cash flow

rRM H1. 2.009 H1 2009 H1 2009 Hl. 2.008 H1 2008 H1 2008
Individual Group Total Individual Group Total

Single premiums 4.6 5.1 9.7 5.6 4.9 10.5
Recurring premiums 6.8 2.5 9.3 6.5 2.2 8.7
Total premiums 11.4 7.6 19.0 125 7.1 19.2
Death & disability claims (2.3) (0.9) (2.2) (1.3) (0.8) (2.1)
Maturity (3.6) - (3.6) (4.3) - (4.3)
Annuities (2.1) (1.9) (4.0) (2.0) (1.7) (Beld
Terminations (4.5) (10.6) (15.1) (5.0 (8.3) (13.3)
Total claims (11.5) (13.4) (24.9) (12.6) (10.8) (23.4)
OMLAC(SA) NCCF (0.1) (5.8) (5.9) (0.5) (3.7) (4.2)
Asset Management (14.5) 0.2
Other Life 0.3 0.1
Total OMSA NCCF (20.1) (3.9)
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US Life: net Investment income

$m 30 Jun 09 31 Dec 08
Income from investments 499 1,056
Less impairment charges (199) (575)
Less default charges 0) (136)
(199) (711)
Less loss of investments sold (6) (77)
Plus gains on investments sold 46 67
(159) (721)
Fair value movements (27) (405)
Net investment income 313 (70)

Note: $306m LTIR impact in AOP for 30 June 2009
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US Life: exposure to market credit

Issues (1)

$m 30 Jun 09 31 Dec 08 30 Jun 08

Total mortgage backed securities exposure
Residential 1,515 2,143 2,482
Commercial 1,445 1,594 1,780
Percentage of total portfolio 18.7% 26.7% 25.3%

Sub-prime exposure 497 556 621

Percentage of total portfolio 3.1% 4.0% 3.7%
JAVAVAN 34% 40% 63%
JiVAN 51% 57% 88%
A 59% 90% 90%
BBB 84% 91% 91%
CCC 100% 100% 100%

Market to Book Value 72% 75% 76%
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US Life: exposure to market credit

Issues (2)
$m 30 Jun 09 31 Dec 08 30 Jun 08
Monoline exposure 548 551 582
Percentage of total portfolio 3.9% 3.9% 3.5%
Indirect (wrapped) exposure 466 465 496
Market to Book Value 78% 83% 85%
Direct exposure 82 85 86
Market to Book Value 75% 76% 74%
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US Life: mortgage backed securities
(MBS) & municipal exposure

$m Book value LTV

MBS exposure by LTV (30 Jun 2009)

Residential MBS 1,515 oy
Sub-Prime 497 70.0

Commercial MBS 1,445 59.6

Total MBS 3,679 66.5

$m % of portfolio

Municipal bond exposure 160 0.9%
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US Life — IFRS Reconciliation to
US STAT

Surplus / Equity

IFRS Basis

Assets carried at amortised cost under STAT, except for NAIC 6

rated securities, IFRS requires market values +

Cash surrender value as STAT reserve, IFRS reserve equals i
account value

Deferred acquisition cost (DAC) not recognised under STAT )
as per IFRS

Undiscounted structured securities impairments under STAT, »
discounted cash flows required under IFRS

Equity securities impairments under IFRS not required under STAT e

IMR losses deferred under STAT, immediate recognition under "
IFRS

STAT Basis

AR OLD MUTUAL
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US Life: Composition of the portfolio?!

$m 30 Jun 09 31 Dec 08
Treasury / Agency 630 351
CMBS / RMBS / ABS 3,117 3,739
Corporate bonds 10,212 9,682
Cash / Short Term 1,468 1,218
Total Investments & Securities 15,427 14,990

1 IFRS basis @ OI.D MUTUAL
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US Life bond portfolio! quality

Rating 30 Jun 09 31 Dec 08
JAVAVAN 18% 23%
JAVAN 6% 6%
A 25% 29%
BBB 34% 34%
BB 2% A
B 2% 0%
Treasury/Agency 3% 1%
Cash/Short Term 7% 5%
Not rated 0% 0%

Total 100% 100%

1 Onshore portfolio on a statutory basis; table includes CMBS / RMBS / ABS in relevant rating category @ OLD MUTUAL
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US Life: corporate bond portfolio
(percentage of book value at 30 June 09)

Sector AAA AA A BBB S8 and Total
below
Banking 0.9% 1.9% 11.6% 7.9% 2.0% 24.3%
Finance 1.4% 1.4% 1.8% 1.6% 1.9% 8.1%
Electricity 0.0% 0.3% 2.6% 8.0% 0.6% 11.5%
Communications 0.0% 0.0% 4.7% 6.1% 0.3% 11.1%
Insurance 0.0% 0.6% 4.8% 5.7% 1.4% 12.5%
Energy 0.0% 0.0% 1.1% 5.3% 0.0% 6.4%
Basic Industry 0.0% 0.0% 0.3% 4.4% 0.3% 5.0%
Consumer Noncyclical 0.2% 0.2% 1.1% 2.2% 0.1% 3.8%
Natural Gas 0.0% 0.1% 1.4% 2.2% 0.0% 3.7%
Capital Goods 0.0% 0.0% 1.4% 1.6% 0.4% 3.4%
Technology 0.0% 0.0% 1.3% 1.7% 0.0% 3.0%
Consumer Cyclical 0.2% 0.1% 0.4% 1.9% 1.8% 4.4%
Other 0.5% 0.1% 1.2% 0.7% 0.3% R
Total 3.2% 4.7% 33.7% 49.3% 9.1% 100%
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US Life: corporate bond portfolio
(market value to book value)

Sector AAA AA A BBB S8 and Total
below
Banking 92% 99% 87% 84% 83% 87%
Finance 76% 87% 93% 91% 82% 86%
Electricity 0% 103% 98% 94% 88% 95%
Communications 0% 0% 97% 92% 89% 94%
Insurance 0% 95% 85% 81% 56% 81%
Energy 0% 0% 99% 94% 77% 95%
Basic Industry 0% 0% 101% 90% 64% 90%
Consumer Noncyclical 112% 103% 103% 96% 91% 99%
Natural Gas 0% 97% 94% 91% 0% 92%
Capital Goods 0% 0% 102% 95% 82% 96%
Technology 121% 0% 98% 96% 0% 97%
Consumer Cyclical 107% 102% 97% 91% 72% 84%
Other 106% 109% 77% 87% 80% 86%
Total 89% 95% 92% 90% 76% 90%
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US Life: sub-prime vintages

Vintage AGY | AAA AA A BBB BB bBe@Cv Total
2007 0% 3% 2% 1% 5% 1% 0% = 12%
2006 0% 0% 0% 6% 9% 1% 5% 21%
2005 0% 12% 13% 0% 9% 0% 8% 42%
2004 0% 14% 0% 0% 2% 1% 0% 17%
2003 0% 3% 1% 0% 0% 0% 0% 4%
2002 2% 1% 1% 0% 0% 0% 0% 4%
Total 2% 33% 17% 7% 25% 3% 13% 100%
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US Life: exposure to sub-prime
lending

Sub-prime exposure of $497m (3.1% of overall portfolio) as of 30 June 2009
Several securities were downgraded in H1; 84% of sub-prime holdings remain investment grade.

Concentration in first mortgages, all investments are fixed rate and owner occupied so without rate-reset risk
and exposure to investor properties.

$27.4 million of impairments recorded on sub-prime investments in H1 as result of higher underlying loan
defaults/increase in loss severity. Cash flow modeling of the investments based on market consistent
assumptions and reflects a continued decline in projected home price values.

Market value at 72% of book value

2002-2007 vintages: 49% AAA, 10% AA, 1% A, 20% BBB: concentrated in refinance mortgages (rather than
purchase mortgages)

Alt-A fair value to book value ratio 86%
Prime mortgage-backed securities fair value to book value ratio is 83%

Total residential & commercial mortgaged backed securities of $3.0 bn
(approximately 18.7%) of US Life’s portfolio at 30 June 2009. Includes $605m of US
Agency securities with unrealised gain of $16.4m.
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US Life: exposure to monoline
Insurance companies

Monoline exposure of $548m (3.9% of overall portfolio) as of 30 June 2009
$466m (or 85% of the total exposure) is indirect (wrapped) exposure

78% fair value to book value ratio

indirect exposure remained static at the year end 2008 position
$82m (15% of the total exposure) is direct (unsecured) exposure

75% fair value to book value ratio

Direct (unsecured) exposure reduced marginally from 31 December 2008
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US Life: exposure to other sectors
affected by sub-prime worries

Total impairments were $199m on a total of 54 securities; 5 securities were impaired due to direct
sub-prime exposure.

3.1% of US Life’s investment portfolio has direct exposure to sub-prime debt, the sub-prime
portfolio under expectations, especially for 2007 vintages, but stress testing shows reasonable
remaining credit exposure after impairment write downs.

1% of the portfolio is in CDOs which have exposure to credit default swaps, of which 99% is
exposure to corporate credit and 1% is exposed to mortgage related securities.

6.6% of the portfolio is in high yield corporate bonds. 78% of these holdings have a BB rating
from either Moody’s or S&P.

Whilst the business may experience mark-to-market losses on certain holdings, it is well-matched
to its liabilities even under adverse policyholder behavior and has substantial flexibility to hold the
iInvestment to maturity

Total unrealized mark to market losses at 30 June was $1,6bn (after IAS 39 reclassification of
$283m). Total unrealized mark to market losses at 31 July was $1.4bn.

H1 09 impairment were $199m compared to 2008 full year impairments of $711m.
No security defaults occurred in H1 09.
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US Life: top 10 corporate
bond holdings

30 June 2009 Book value $m % of portfolio
Citigroup Inc 100.2 0.59%
Bank of Scotland 90.6 0.53%
Aphex Capital Motive 83.2 0.49%
Prudential Holdings LLC 79.8 0.47%
Barclays Bank PLC 79.2 0.47%
Morgan Stanley 77.5 0.46%
Grupo Televisa S.A. 75.6 0.44%
Skandinav Enskil 72.9 0.43%
Time Warner Inc 71.6 0.42%
US Cellular Corp 71.1 0.42%
Total 801.7 4.72%
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US Asset Management:
operating profit

adjusted

Income Statement ($m) H1 2009 H1 2008

Management fees 304 467
Performance & transaction fees 11 33
Other revenues 3 38
Total revenues 318 538
Fixed expenses (202) (268)
Variable compensation expenses (70) (131)
Total expenses (272) (399)
Adjusted operating profit 46 139
Operating margin 15% 26%
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US Asset Management: funds under

management

$bn H1 2009 FY 2008

Beginning of period FuM 240 333
Net fund (outflows)/inflows 1 (5)
Market movements 8 (89)
Net acquisitions/(disposals) (2) il
End of period FuM 247 240
Average FuM 233 297

Dow Jones Industrial index:

Start of period 8,776 13,265
End of period 8,447 8,776
Period low 6,547 7,552
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US Asset Management: fund mix

: H1 09 est. mgt Indicative FUM FUM
Fund mix $bn
fee rate (bps) benchmarks H1 09 FY 08
Equity
US value 20-30 Russell 1000 Value 50 510)
Russell 1000/2000
US growth 55-65 Growth 6 5
US core 35-40 S&P 500 11 11
Non-US 40-50 MSCI| EAFE 41 37
108 103
: . Lehman Aggregate/
Fixed income 8-15 Non-US Bond 109 105
Alternative/ real estate/ 3 month T-Bill/
cash collateral LRI Wilshire RE 29 e
Total 26 247 240
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USAM: Investment Performance

Over / under Performance
At 30 June 2009 performance VS peer group
vs benchmark (decile)
3 years 55% 56%
S years 7% 63%
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M&F

Rm H1 2009 H1 2008
Gross premium income 4,358 4,689
Combined ratio % 102.7% 100.6%
Solvency ratio % 46% 43%
IFRS adjusted operating profit 292 427
ROC (3 year average) 17.1% 25.5%
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Bermuda

Business now In run-off
Closed to new business from 18 March 09
Soft-close implemented from 30 April 09

Hedge effectiveness remains high

FY 2008 Q4 2008 Q1 2009 H1 2009
Adjusted R? 77.8% 91.6% 94.8% 95.5%

Cost of hedge now smoothed over life of protection
currently ¢.$2.5m per month

Remaining unhedged position relates to volatility & gamma
$96m of volatility gains made in H1 2009
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Bermuda — hedge performance

H1 2009 40% -
30% A
20% -

10% A

-30% -20% -10% 0o 10% 20% 30% 40%
-10% A

% change in liabilities

-20% _
Adj R? =95.5%

-30% -
% change in assets
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Bermuda bond portfoliol quality

30 Jun 09 31 Dec 08
Rating
AAA 26% 17%
JAVAN 5% 2%
A 19% 12%
BBB 33% 17%
BB A A
B 2% 0%
Treasury/Agency 0% 0%
Cash/Short Term 13% 43%
Not rated 0% 7%
Total 100% 100%

1 Offshore portfolio on a statutory basis; table includes CMBS / RMBS / ABS in relevant rating category @ OLD MUTUAL
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Bermuda : corporate bond portfolio
(percentage of book value)

Sector AAA AA A BBB Ez)ilicvd Total
Finance 0% 2% 12% 15% 2% 31%
Banking 0% 5% 14% 7% 2% 28%
Utility 0% 0% 1% 3% 0% 4%
Communications 0% 0% 0% 4% 0% 4%
Insurance 0% 0% 0% 7% 1% 8%
Energy 0% 0% 2% 8% 0% 10%
Manufacturing 0% 0% 0% 2% 0% 2%
Other 0% 1% 2% 7% 3% 13%
Total 0% 8% 31% 53% 8% 100%
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Bermuda : corporate bond portfolio
(market value to book value)

Sector AAA AA A BBB Bbilil\qlvd Total
Finance 0% 88% 92% 83% 77% 87%
Banking 0% 82% 88% 82% 55% 83%
Utility 0% 0% 93% 94% 86% 93%
Communications 0% 0% 0% 76% 69% 76%
Insurance 0% 0% 83% 84% 54% 79%
Energy 0% 0% 93% 93% 0% 93%
Manufacturing 0% 0% 103% 88% 0% 90%
Other 0% 90% 90% 95% 85% 92%
Total 0% 85% 90% 87% 70% 86%
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Bermuda: sub-prime vintages

Vintage AGY | AAA AA A BBB BB bE;I(c))\r/v Total
2007 0%  13% 0% 0% = 0% 0% = 0% | 13%
2006 0% 2% 0% 0% 15% 0% 0% 17%
2005 0% 41% 5% 3% 0% 0% 0% 49%
2004 0% 16% 0% 0% 0% 0% 0% 16%
2003 0% 2% 0% 0% 0% 0% 0% 2%
2002 0% 1% 1% 0% 1% 0% 0% 3%
Total 0% 5% 6% 3% 16% 0% 0% 100%
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Bermuda: top 10 corporate
bond holdings

30 June 2009 Book value ($m) % of portfolio
Simon Property Group $28,276 2.4%
WEA Finance $27,842 2.4%
Sun Trust $20,824 1.8%
Marshall & lIsley Bank $16,422 1.4%
COBANK ACB $15,000 1.3%
Transneft $15,000 1.3%
AlG $14,989 1.3%
Rockies Express $13,495 1.1%
Burlington Resources Inc $12,500 1.1%
Oakland County $12,000 1.0%
$176,348 15.1%
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