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Disclaimer

This presentation may contain certain forward-looking statements with respect to
certain of Old Mutual plc’s plans and its current goals and expectations relating to its
future financial condition, performance and results. By their nature, all forward-
looking statements involve risk and uncertainty because they relate to future events
and circumstances which are beyond Old Mutual plc’s control. These include,
amongst other things, UK domestic and global economic and business conditions,
market related risks such as fluctuations in interest rates and exchange rates, the
policies and actions of regulatory authorities, the impact of competition, inflation,
deflation, the timing and impact of other uncertainties of future acquisitions or
combinations within relevant industries, as well as the impact of tax and other
legislation and other regulations in the jurisdictions in which Old Mutual plc and its
affiliates operate. As a result, Old Mutual plc’s actual future financial condition,
performance and results may differ materially from the plans, goals and expectations
set forth in Old Mutual plc’s forward looking statements. Old Mutual plc undertakes
no obligation to update the forward-looking statements contained in this presentation
or any other forward-looking statements it may make.
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Good operational results

£3.7bn positive net client cash flow (Q1 2011: negative £2.8bn1)

6% increase in funds under management2 to £284bn

Strong sales in South African mass foundation market

Over £20bn funds under management on the UK platform

$4.2bn positive net client cash flow in US Asset Management3

Another strong performance by Nedbank

7% increase in gross written premiums in Mutual & Federal
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1. As reported
2. Core operations
3. Excludes affiliates disposed of or held for sale



Continued strategic progress

Completed sale of Nordic for £2.1bn

Completed sale of OMCAP to Touchstone

Announced sale of Dwight Asset Management (completion in Q2)

Announced intention to acquire Oceanic Life in Nigeria

Brought together all Continental European operations into Wealth 
Management

Announced intention to combine Old Mutual Asset Management UK 
and Skandia Investment Group
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Net client cash flow1

Emerging Markets Wealth 
Management Nedbank USAM Total core 

operations
Q1 2011 (0.3) 1.0 0.2 (3.7) (2.8)
Q4 2011 (0.1) 0.0 0.1 (2.0) (2.0)
Q1 2012 0.3 0.5 0.4 2.5 3.7
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1. As reported



Funds under management1

52.7

63.4

10.60.2

157.3

Funds under Management in core 
operations at 31 March 2012

Emerging 
Markets

Wealth 
Management

Nedbank

Mutual & 
Federal 
(£0.2bn)
USAM
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£bn FY 2011 Q1 2012 ∆

Emerging Markets 49.9 52.7 +6%

Wealth Management 58.6 63.4 +8%

Nedbank 9.7 10.6 +9%

Mutual & Federal 0.2 0.2 -

USAM 148.8 157.3 +6%

Total 267.2 284.2 +6%

1. Core operations, as reported



Movement in funds under 
management1
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1. Core operations, as reported



Life sales (APE)1

Emerging Markets Wealth Management Total LTS
Q1 2011 115 193 308
Q4 2011 127 135 262
Q1 2012 116 153 269
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1. As reported



Non-covered sales1

Emerging Markets Wealth 
Management Total LTS USAM Total continuing 

operations
Q1 2011 1,527 1,168 2,695 545 3,240 
Q4 2011 2,101 1,176 3,277 298 3,575 
Q1 2012 1,941 1,117 3,058 344 3,402 
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1. Non-covered sales includes mutual funds, unit trust and other sales, as reported
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