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1
SR OLD MUTUAL

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to
future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation,
deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance
and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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1.00LD M UP Year ended 31 December 2010

2009 2010 FY 2010 vs FY 2009
Q1 A Q3 Q4 FY YTD Q1 Q2 Q3 Q4 FY YTD Value %
Emerging Markets (1) 76 89 104 124 393 97 126 121 143 487 94 24%
Nordic 65 69 46 55 235 54 48 40 59 201 (34) (14%)
Retail Europe 15 15 15 22 67 17 15 15 22 69 2 3%
Wealth Management 130 137 147 203 617 210 202 150 172 734 117 19%
Long Term Savings 286 310 312 404 1,312 378 391 326 396 1,491 179 14%
Bermuda - Non core operation 1 1 - 1) 1 - - - - - (1) -
Group 287 311 312 403 1,313 378 391 326 396 1,491 178 14%
US Life - Discontinued operation 21 17 14 16 68 19 26 25 22 92 24 35%
Total 308 328 326 419 1,381 397 417 351 418 1,583 202 15%

2009 2010 FY 2010 vs FY 2009
Unit Trust / mutual d sales (Em) Q1 Q2 (oK} Q4 FY YTD Q1 Q2 [0k} Q4 FY YTD Value %
Emerging Markets 645 673 754 693 2,765 711 706 1,112 1,139 3,668 903 33%
Nordic 41 89 85 178 393 160 164 92 165 581 188 48%
Retail Europe 6 5 7 6 24 7 5 5 6 23 1) (4%)
Wealth Management 574 717 853 1,066 3,210 1,078 1,129 1,287 1,013 4,507 1,297 40%
Long Term Savings 1,266 1,484 1,699 1,943 6,392 1,956 2,004 2,496 2,323 8,779 2,387 37%
USAM 192 250 308 425 1,175 243 350 426 507 1,526 351 30%
Group core operations 1,458 1,734 2,007 2,368 7,567 2,199 2,354 2,922 2,830 10,305 2,738 36%

2009 2010 FY 2010 vs FY 2009
NCCF (£bn) Q1 Q2 foX] Q4 FY YTD Q1 Q2 foX] Q4 FY YTD Value 73
Emerging Markets (1.6) 0.3 (0.3) - (1.6) (0.1) 0.1) 0.1 0.1 - 1.6 100%
Nordic 0.2 0.3 0.2 0.3 1.0 0.3 0.1 0.1 0.2 0.7 (0.3) (30%)
Retail Europe 0.1 0.1 0.2 0.1 0.5 0.1 0.1 0.1 0.1 0.4 (0.1) (20%)
Wealth Management 0.2 0.5 0.7 11 25 1.1 1.2 0.9 0.7 3.9 1.4 56%
Long Term Savings (1.1) 1.2 0.8 1.5 24 1.4 1.3 1.2 1.1 5.0 2.6 108%
Nedbank 0.1 - 0.1 0.1 0.3 0.4 0.1 0.2 0.3 1.0 0.7 233%
USAM (1.4) 1.8 (0.8) (4.1) (4.5) (2.1) (3.1) (2.3) (4.2) (11.7) (7.2) (160%)
Group core operations (2.9) 3.0 0.1 (2.5) (1.8) 0.3 1.7) (0.9) (2.8) (5.7) 3.9 (217%)
Bermuda - Non core operation (2) (0.1) (0.1) (0.1) (0.1) (0.4) (0.1) 0.1) (0.2) (0.1 (0.5) (0.1) (25%)
Group (2.5) 29 - (2.6) (2.2) (0.4) (1.8) (1.1) (2.9 6.2) (4.0) (182%)
US Life - Discontinued operation (0.5) 0.4 (0.2 (0.2) (0.5) - 0.1 0.2 (0.3) 0.0 0.5 100%
Total (3.0 33 0.2) (2.8) (2.7) (0.4) (L.7) 0.9) (3.2) (6.2) (3.5) (130%)

2009 2010 FY 2010 vs FY 2009

FUM (£bn) Q1 HY Q3 FY Q1 HY Q3 FY Value %
Emerging Markets 335 37.1 41.6 43.5 48.5 46.2 52.0 57.0 135 31%
Nordic 7.9 8.4 10.4 11.0 12.2 11.4 12.8 13.9 29 26%
Retail Europe 33 3.4 4.1 4.1 45 4.3 4.7 5.0 0.9 22%
Wealth Management 36.5 38.7 44.7 46.9 50.5 48.8 52.8 55.9 9.0 19%
Long Term Savings 81.2 87.6 100.8 105.5 115.7 110.7 122.3 131.8 26.3 25%
Nedbank 6.4 6.8 79 8.2 9.5 9.0 10.0 10.7 25 30%
M&F 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 - -
USAM 154.8 150.2 162.5 161.5 173.2 162.5 163.8 166.6 5.1 3%
Group core operations 2425 2447 2713 275.4 298.6 282.4 296.3 309.3 33.9 12%
Bermuda - Non core operation 23 23 29 29 3.1 29 3.0 29 - -
Group 244.8 247.0 274.2 278.3 301.7 285.3 299.3 312.2 33.9 12%
US Life - Discontinued operation 0.2 0.3 6.7 6.7 6.9 7.0 73 10.6 3.9 58%
Total 245.0 247.3 280.9 285.0 308.6 292.3 306.6 322.8 37.8 13%

(1) Q1 and Q2 2009 APE sales for Emerging Markets have been restated to exclude Nedlife. The net effect of the restatement is zero.
(2) Bermuda NCCF on an end basis has been restated to reflect client activity in the separate account that approximates variable annuity behaviour

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, al forward-looking statements involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual pic's control

including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authoriies, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and

other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual pic'S forward-looking 0Old Mutual plc no obligation to update the forward-looking statements contained in this
or any other forward-looking statements it may make.
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1.1 Key financial data - Local currency
APE (m)

Emerging Markets (ZAR) (1)

Nordic (SEK)

Retail Europe (EUR)

Wealth Management (GBP)

Long Term Savings (GBP)

Bermuda - Non core operation (USD)
Group (GBP)

US Life - Discontinued operation (USD)
Total (GBP)

t Trust / mutual fund sales (m)

Emergmg Markets (ZAR)
Nordic (SEK)

Retail Europe (EUR)

Wealth Management (GBP)
Long Term Savings (GBP)
USAM (USD)

Group core operations(GBP)

NCCF (bn)

Emerging Markets (ZAR)

Nordic (SEK)

Retail Europe (EUR)

Wealth Management (GBP)

Long Term Savings (GBP)

Nedbank - (ZAR)

USAM (USD)

Group core operations (GBP)
Bermuda - Non core operation (USD) (2)
Group (GBP)

US Life - Discontinued operation (USD)
Total (GBP)

Emerging Markets (ZAR)

Nordic (SEK)

Retail Europe (EUR)

Wealth Management (GBP)

Long Term Savings (GBP)
Nedbank - (ZAR)

M&F (ZAR)

USAM (USD)

Group core operations (GBP)
Bermuda - Non core operation (USD)
Group (GBP)

US Life - Discontinued operation (USD)
Total (GBP)

L GROUP

(1) Q1 and Q2 2009 APE sales for Emerging Markets have been restated to exclude Nedlife. The net effect of the restatement is zero.

Year ended 31 December 2010

2009 2010 FY 2010 vs FY 2009
Q1 Q2 Q3 Q4 FY YTD Q1 Q2 Q3 Q4 FY YTD Value %
1,084 1,148 1,374 1,572 5,178 1,141 1,419 1,372 1,573 5,505
786 849 550 634 2,819 606 548 441 643 2,238 (581) (21%)
16 18 16 25 75 19 18 18 25 80 5 -
130 137 147 203 617 210 202 150 172 734 117 19%
286 310 312 404 1,312 378 391 326 396 1,491 179 14%
2 1 - ) 2 - - - - - [2) (100%)
287 311 312 403 1,313 378 391 326 396 1,491 178 14%
30 27 23 27 107 29 39 41 34 143 36 34%
308 328 326 419 1,381 397 217 351 418 1,583 202 15%
2009 2010 FY 2010 vs FY 2009
Q1 Q2 Q3 Q4 FY YTD Q1 Q2 Q3 Q4 FY YTD Value
8,847 8,569 10,160 8,845 36,421 8,325 7,948 12,660 12,555 41,488 5,067
497 1,087 1,025 2,099 4,708 1,788 1,859 1,040 1,779 6,466 1,758 37%
7 5 9 6 27 8 6 5 8 27 - -
574 717 853 1,066 3,210 1,078 1,129 1,287 1,013 4,507 1,297 40%
1,266 1,484 1,699 1,943 6,392 1,956 2,004 2,496 2,323 8,779 2,387 37%
275 385 496 683 1,839 380 526 659 794 2,359 520 28%
1,458 1,734 2,007 2,368 7,567 2,199 2,354 2,922 2,830 10,305 2,738 36%
2009 2010 FY 2010 vs FY 2009
Q1 Q2 Q3 Q4 FY YTD Q1 Q2 Q3 Q4 FY YTD Value %
(22.5) 4.9 (2.9) - (20.5) (1.4) (1.0) 16 1.0 0.2 20.7 101%
2.8 3.0 25 33 11.6 3.0 16 11 17 7.4 (4.2) (36%)
0.1 0.1 0.2 0.2 0.6 0.1 0.1 0.1 0.2 05 0.1) (17%)
0.2 0.5 0.7 11 25 11 1.2 0.9 0.7 3.9 14 56%
(11) 12 0.8 15 24 14 13 12 11 5.0 2.6 108%
19 (0.8) 18 13 4.2 45 11 2.2 34 112 7.0 167%
(2.0) 2.6 (1.2) (6.5) (7.1) (3.3) @7 (35) (6.5) (18.0) (10.9) (154%)
(2.4) 3.0 0.1 (2.5) (1.8) (0.3) 17) (0.9) (2.8) (5.7) (3.9) (217%)
(0.1) (0.2) (0.2) (0.2) (0.7) (0.1) (0.1) (0.3) (0.2) 0.7) - -
(2.5) 2.9 - (2.6) (2.2) (0.4) (18) (1.1) (2.9) (6.2) (4.0) (182%)
(0.8) 0.6 (0.3) (0.3) (0.8) - 0.2 0.2 (0.4) 0.0 038 100%
(3.0) 33 (0-2) (2.8) (2.7) (0.4) 17 (0.9) (3:2) (6.2) (35) (130%)
2009 2010 FY 2010 vs FY 2009
Q1 HY Q3 FY Q1 HY Q3 FY Value
456.9 4725 500.3 518.4 5355 528.6 571.0 585.7 67.3 13%
93.9 106.3 115.6 127.2 133.7 132.3 136.4 145.4 18.2 14%
35 4.0 45 47 5.0 5.2 5.4 5.8 11 23%
36.5 38.7 44.7 46.9 50.5 4838 52.8 55.9 9.0 19%
81.2 87.6 100.8 105.5 115.7 110.7 1223 1318 263 25%
86.7 86.3 945 98.1 105.3 103.4 110.2 110.2 121 12%
17 18 19 19 21 2.0 21 22 0.3 16%
2221 247.1 260.3 260.8 263.1 2432 257.6 258.7 (2.1) (1%)
2425 2447 2713 275.4 298.6 282.4 296.3 309.3 339 12%
3.3 38 4.6 4.7 4.7 4.3 4.7 45 (0.2) (4%)
244.8 247.0 2742 2783 3017 2853 299.3 3122 33.9 12%
03 0.6 10.7 108 105 106 115 16.4 5.6 52%
245.0 2473 280.9 285.0 308.6 2923 306.6 322.8 37.8 13%

(2) Bermuda NCCF on an end basis has been restated to reflect client activity in the separate account that approximates variable annuity behaviour

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all
domestic and global economic and business conditions, market related risks such s fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other
Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S f
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Year ended 31 December 2010

1.2 Group Sales summary USAM OM Group: Core operations
£m 2010 % Change 2010 2009 Change % Change 2010 2009 Change % Change
Life sales on an Annual Premium Equivalent Basis *
Q1 378 286 92 32% - - - - 378 286 92 32%
Q2 391 310 81 26% - - - - 391 310 81 26%
Q3 326 312 14 4% - - - - 326 312 14 4%
Q4 396 404 (8) (2%) 396 404 (8) (2%)
FY 1,491 1,312 179 14% - - - - 1,491 1,312 179 14%
Unit trust/ mutual fund sales
Q1 1,956 1,266 690 55% 243 192 51 27% 2,199 1,458 741 51%
Q2 2,004 1,484 520 35% 350 250 100 40% 2,354 1,734 620 36%
Q3 2,496 1,699 797 47% 426 308 118 38% 2,922 2,007 915 46%
Q4 2,323 1,943 380 20% 507 425 82 19% 2,830 2,368 462 20%
FY 8,779 6,392 2,387 37% 1,526 1,175 351 30% 10,305 7,567 2,738 36%
Present value of future new business premiums
FY 11,266 9,563 1,703 18% - - - - 11,266 9,563 1,703 18%
Value of new business
FY 200 153 47 31% - - - - 200 153 47 31%
APE Margin
FY 13% 12% - - - - - - 13% 12% - -
Present value of future new business premiums margin
FY 1.8% 1.6% 0.2% - - - - - 1.8% 1.6% 0.2% -

* US Life has been reclassified as a discontinued and non-core operation, and comparative amounts have been restated to reflect this change.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and
circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other
uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and
expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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1.3 Other group key performance indicators

Group return on equity
£m

Adjusted operating profit including accrued hybrid dividends - Core operations *
Opening shareholders' equity excluding hybrid capital - Core operations

Half year shareholders' equity excluding hybrid capital - Core operations

Closing shareholders' equity excluding hybrid capital - Core operations

Average shareholders' equity - Core operations

Return on average equity (annualised)

Group debt summary
£m

Debt securities in issue at book value

Liquid assets held centrally

Derivative (asset) / liability related to senior debt
Senior debt

Hybrid capital and preferred securities
Subordinated debt

Derivative (asset) / liability related to hybrid capital
Total subordinated debt

Total net debt

Adjusted Group Market Consistent embedded value

Senior gearing
Total gearing

Debt

MCEYV basis
Total book value of debt

* 2009 FY AOP has been restated to exclude US Life as discountinued operation

Year ended 31 December 2010

2010 2009
HY FY HY FY

855

6,591
6,877
7,472
6,980

12.2%

605

6,922
6,452
6,591
6,655

9.1%

Change (FY '10 vs FY '09)

=

250

(331)
425
881
325

3.1%

%

41%

(5%)
7%
13%
5%

nge (FY '10 vs FY '09)
%

622 550 732 662 (112) (17%)
(309) (438) (86) (447) 9 (2%)
(5) - (11) (12) 12 (100%)
308 112 635 203 (91) (45%)
1,146 1,146 1,146 1,146 - -
1,069 1,198 720 1,034 164 16%
(30) (20) (126) (110) 90 (82%)
2,185 2,324 1,740 2,070 254 12%
2,493 2,436 2,375 2,273 163 %
9,068 11,030 7,589 9,028 2,002 22%
2.7% 0.8% 6.4% 1.8% (1.0%) -
21.6% 18.1% 23.8% 20.1% (2.0%) -

2010 2009
HY FY HY FY

2,619
2,837

1,975
2,598

2,526
2,842

303
52

e (FY '10 vs FY '09)
%

12%
2%

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a
result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or

any other forward-looking statements it may make.
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Year ended 31 December 2010

1.3 Other group key performance indicators Change
2010 2009 £ %

FGD regulatory capital surplus

£bn
Q1 17 0.9 0.8 89%
HY 1.7 1.0 0.7 70%
Q3 2.1 1.4 0.7 50%
FY* [ 2.1 15 | 0.6 40%

* The Group's regulatory capital surplus, calculated under the EU Financial Groups Directive, at 31 December 2010 was £2.1 billion. The Group has followed the FSA's requirements, and has given it six months advance notice of its right to call a £300 million Lower Tier 2
instrument at the first call date of 21 January 2011. As a result of that notice, the Lower Tier 2 instrument has been excluded from the regulatory capital surplus calculations as at 31 December 2010. Th e bond was repaid in 2011. On a like- for- like basis, the regulatory capital
surplus at 31 December 2010 was £2.4 billion

Interest cover

£m 2010 2009 nge (FY '10 vs FY '09)
HY FY HY FY £ %
Finance costs 68 128 47 104 24 23%
Less reserve movements, revaluation of borrowed funds and derivative assets/ liabilities (6) 2 1) 1) (1) 100%
Interest payable 62 126 46 103 23 22%
Preferred security costs 20 39 20 38 1 3%
Total debt costs 82 165 66 141 24 17%
Less African debt costs (12) (24) (10) (20) (4) 20%
Total debt costs (excluding Africa) 70 141 56 121 20 17%
Adjusted operating profit before tax and minority interests 735 1,481 513 1,170 311 27%
Less Non-controlling interests of Nedbank & M&F pre-tax earnings * (133) (268) (114) (262) (6) 2%
Add back finance costs included in adjusted operating profit 62 126 46 103 23 22%
Adjusted operating profit before tax and debt service costs 664 1,339 445 1,011 328 32%
Total interest cover 8.1times 8.1times 6.7 times 7.2 times 0.9 times -
Adjusted operating profit before tax and debt service costs 797 1,608 559 1,273 335 26%
Less Africa adjusted operating profit (565) (1,234) (496) (1,056) (178) 17%
Non-Africa adjusted operating profit before tax and debt service costs 232 374 63 217 157 2%
Hard interest cover 3.3times 2.6 times 1.1times 1.8times 0.8 times -

* FY 2009 has been restated to include pre-tax earnings. The 2009 unaudited disclosure supplement calculated the amounts using post tax earnings.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a
result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation
or any other forward-looking statements it may make.
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.0 FUNDS UNDER MANAGEMENT Year ended 31 December 2010

2.1 Funds un mary segment 2010 Change (FY '10 vs FY '09) 2009 Page reference to
£bn Q1 HY Q3 FY Value % Q1 HY Q3 FY domestic cy

OMSA (£bn) 44.0 41.2 46.5 51.3 11.6 29% 30.5 33.7 38.0 39.7

Rest of Africa (Ebn) 0.4 0.7 0.8 0.8 0.3 60% 0.5 0.5 0.4 0.5

New markets (Ebn) 4.1 4.3 4.7 4.9 1.6 48% 25 2.9 3.2 3.3

Emerging Markets (£bn) 48.5 46.2 52.0 57.0 135 31% 335 37.1 41.6 435 17
Nordic (Ebn) 12.2 114 12.8 13.9 29 26% 7.9 8.4 10.4 11.0 23
Retail Europe(£bn) 45 4.3 4.7 5.0 0.9 22% 33 34 4.1 4.1 26
UK (Ebn) 30.3 29.2 31.9 339 5.7 20% 21.2 233 270 28.2 31
International (Ebn) 15.7 15.2 16.0 16.8 21 14% 12.2 12.3 14.0 14.7 31
Continental Europe (Ebn) 4.5 4.4 4.9 5.2 1.2 30% 3.1 3.1 3.7 4.0 31
Wealth Management (Ebn) 50.5 48.8 52.8 55.9 9.0 19% 36.5 38.7 447 46.9 31
Long Term Savings (£Ebn) 115.7 110.7 122.3 131.8 26.3 25% 81.2 87.6 100.8 105.5

Nedbank (Ebn) 9.5 9.0 10.0 10.7 25 30% 6.4 6.8 7.9 8.2 34
M&F (Ebn) 0.2 0.2 0.2 0.2 0.0 - 0.1 0.1 0.1 0.2

US Asset Management (£bn) 173.2 162.5 163.8 166.6 5.1 3% 154.8 150.2 162.5 1615 36
Core operations (Ebn) 298.6 282.4 296.3 309.3 33.9 12% 2425 2447 2713 2754

Bermuda - Non core operation (Ebn) 31 29 3.0 29 (0.0) - 23 23 29 29 38
Group FUM (£bn) 301.7 285.3 299.3 312.2 339 12% 244.8 247.0 274.2 278.3

US Life - Discontinued operation (£bn) @ 6.9 7.0 7.3 106 3.9 58% 0.2 0.3 6.7 6.7 40
Total FUM (£bn) 308.6 292.3 306.6 322.8 37.8 13% 245.0 247.3 280.9 285.0

1. Funds under management is on an end user basis therefore includes all inter-company funds being managed by USAM. During September 2009, $9bn of FUM was transferred from USAM affiliate Dwight to Goldman Sachs Asset Management.
2. US Life FUM excludes FUM being managed by USAM.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s plans and its current goals and expectations relating to its future financial condition, performance and resuits. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and circumstances
which are beyond Old Mutual pic's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future
acquisitions or within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual pic’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual
plc's forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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2.0 FUNDS UNDER MANAGEMENT Year ended 31 December 2010

2.2 Fund profile by investment type

HY FY HY FY
Emerging markets (Includes OMSA only)
Fixed interest 31% 29% 30% 21%
Equities 40% 42% 51% 50%
Cash 18% 18% 10% 19%
Other 11% 11% 9% 10%
100% 100% 100% 100%
Retail 49% 50% 49% 49%
Institutional 51% 50% 51% 51%
100% 100% 100% 100%
Nordic
Fixed interest 27% 24% 25% 28%
Equities 73% 76% 72% 70%
Cash - - 3% 2%
Other - - - -
100% 100% 100% 100%
Retail Europe
Fixed interest 13% 12% 18% 16%
Equities 53% 54% 58% 60%
Cash 1% 1% 2% 2%
Other (guaranteed fund) 33% 33% 22% 22%
100% 100% 100% 100%
Wealth Management
Fixed interest 28% 28% - 16%
Equities 54% 56% - 62%
Property 2% 3% - 3%
Cash 13% 10% - 17%
Other 3% 3% - 2%
100% 100% - 100%
USAM
Fixed interest 25% 24% 25% 22%
Stable Value / Cash 18% 16% 19% 19%
Equities 44% 49% 44% 46%
Other 13% 11% 12% 13%
100% 100% 100% 100%
Retail 5% 5% 4% 5%
Institutional 95% 95% 96% 95%
100% 100% 100% 100%

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they
relate to future events and circumstances which are beyond Old Mutual plc’'s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of
competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future
financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may
make.
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2.0 FUNDS UNDER MANAGEMENT Year ended 31 December 2010

FY 2009

Long term Long term

2.3 Funds under management by product business business
policyholder Unit trusts and  Third Party Total client Shareholder policyholder  Unit trusts and  Third Party Total client Shareholder

£bn funds mutual funds  client funds FUM funds Total FUM funds mutual funds  client funds FUM funds Total FUM

Emerging Markets (£bn) 318 10.6 11.7 54.1 29 57.0 25.5 7.7 8.2 41.4 21 43.5
Nordic (Ebn) 11.7 1.8 - 13.5 0.4 13.9 9.2 1.4 - 10.6 0.4 11.0
Retail Europe(£bn) 4.3 0.4 - 4.7 0.3 5.0 3.6 0.4 - 4.0 0.1 4.1
Wealth Management (£bn) 40.4 14.5 - 54.9 1.0 55.9 34.7 11.3 - 46.0 0.9 46.9
Total Long Term Savings (Ebn) 88.2 27.3 11.7 127.2 4.6 131.8 73.0 20.8 8.2 102.0 35 105.5
Nedbank (£bn) 0.8 5.7 4.2 10.7 - 10.7 0.6 3.8 3.8 8.2 - 8.2
M&F (£bn) - - - - 0.2 0.2 - - - - 0.2 0.2
US Asset Management (£bn) 3.9 5.0 157.5 166.4 0.2 166.6 6.8 4.1 150.4 161.3 0.2 161.5
Total FUM of core operations (Ebn) 92.9 38.0 173.4 304.3 5.0 309.3 80.4 28.7 162.4 2715 3.9 275.4
Bermuda - Non core operation (£bn) 2.9 - - 2.9 - 2.9 2.9 - - 2.9 - 2.9
Total Group FUM (£bn) 95.8 38.0 173.4 307.2 5.0 312.2 83.3 28.7 162.4 274.4 3.9 278.3
US Life - Discontinued operation (£bn) 10.6 - - 10.6 - 10.6 6.7 - - 6.7 - 6.7
Total FUM (Ebn) 106.4 38.0 173.4 317.8 5.0 322.8 90.0 28.7 162.4 281.1 3.9 285.0

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events
and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and
impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the
plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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2.0 FUN NDER MANAGEMENT Year ended 31 December 2010

Page
reference to

domestic
currency

% of opening
2.4 Net client cash flow FUM

OMSA (£bn) (0.1) 0.3) (0.1) 0.2) 0.7) (2%) .7 0.2 (0.3) 0.2) (2.0)

Rest of Africa (Ebn) (0.1) 0.1 0.1 0.1 0.2 40% - - - - -

New markets (Ebn) 0.1 0.1 0.1 0.2 0.5 15% 0.1 0.1 - 0.2 0.4

Emerging Markets (Ebn) (0.1) (0.1) 0.1 0.1 - - (1.6) 0.3 (0.3) - (1.6) 18
Nordic (Ebn) 0.3 0.1 0.1 0.2 0.7 6% 0.2 0.3 0.2 0.3 1.0 23
Retail Europe(£bn) 0.1 0.1 0.1 0.1 0.4 10% 0.1 0.1 0.2 0.1 0.5 26
UK 0.5 0.8 0.6 0.4 2.3 8% 0.2 0.2 0.4 05 13 31
International 0.2 0.1 0.2 0.1 0.6 4% - 0.1 0.2 0.3 0.6 31
Continental Europe (Ebn) 0.4 0.3 0.1 0.2 1.0 25% - 0.2 0.1 0.3 0.6 31
Wealth Management (£bn) 1.1 1.2 0.9 0.7 3.9 8% 0.2 0.5 0.7 1.1 25 31
Long Term Savings (£bn) 14 1.3 12 11 5.0 5% (1.1) 1.2 0.8 15 24

Nedbank (£bn) 0.4 0.1 0.2 0.3 1.0 12% 0.1 - 0.1 0.1 0.3 34
M&F (Ebn) - - - - - - - - - - -

US Asset Management (£bn) 1) 3.1) (2.3) 4.2) (11.7) (7%) 1.4) 1.8 (0.8) “4.1) (4.5) 36
Core operations (Ebn) (0.3) @.7) (0.9) (2.8) (5.7) (2%) 2.4) 3.0 0.1 (2.5) (1.8)

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future
events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the
timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may
differ materially from the plans, goals and expectations set forth in Old Mutual plc’'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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Long Term Savings Year ended 31 December 2010

3.1 Summary
£m

Life sales on an Annual Premium Equivalent (APE) basis - £m

Emerging Markets *
Nordic

Retail Europe
Wealth Management
Long Term Savings

Unit Trust / mutual fund sales - £m

Emerging Markets
Nordic

Retail Europe
Wealth Management
Long Term Savings

Emerging Markets

Nordic

Retail Europe

Wealth Management
Total Long Term Savings

Emerging Markets

Nordic

Retail Europe

Wealth Management
Total Long Term Savings

bn

Funds under managemen

Emerging Markets
Nordic

Retail Europe
Wealth Management
Long Term Savings

Net client cash flow £bn

Emerging Markets
Nordic

Retail Europe
Wealth Management
Long Term Savings

2010 Change (FY '10 vs FY09) 2009
Q1 Q2 [oX] Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
97 126 121 143 487 94 24% 76 89 104 124 393
54 48 40 59 201 (34) (15%) 65 69 46 55 235
17 15 15 22 69 2 3% 15 15 15 22 67
210 202 150 172 734 117 19% 130 137 147 203 617
378 391 326 396 1,491 179 14% 286 310 312 404 1,312
2010 Change (FY '10 vs FY09) 2009
Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
711 706 1,112 1,139 3,668 903 33% 645 673 754 693 2,765
160 164 92 165 581 188 48% 41 89 85 178 393
7 5 5 6 23 1) (5%) 6 5 7 6 24
1,078 1,129 1,287 1,013 4,507 1,297 40% 574 717 853 1,066 3,210
1,956 2,004 2,496 2,323 8,779 2,387 37% 1,266 1,484 1,699 1,943 6,392
HY FY HY FY
1,561 3,269 15% 1,231 2,834
553 1,104 (4%) 634 1,150
243 513 (4%) 228 537
3,611 6,380 27% 2,231 5,042
5,968 11,266 18% 4,324 9,563
38 86 21 32% 23 65
25 41 3) (7%) 21 44
2 7 12 240% 3) (5)
31 66 17 35% 22 49
96 200 47 31% 63 153
2009
Q1L HY Q3 FY
485 46.2 52.0 57.0 135 31% 335 37.1 41.6 435
12.2 11.4 12.8 139 29 26% 7.9 8.4 104 11.0
4.5 4.3 4.7 5.0 0.9 22% 33 34 4.1 4.1
50.5 48.8 52.8 55.9 9.0 19% 36.5 38.7 44.7 46.9
115.7 110.7 122.3 131.8 26.3 25% 81.2 87.6 100.8 105.5
2010 % of opening 2009
Q1 Q2 Q3 Q4 FY YTD FUM Q1 Q2 [oX] Q4 FY YTD
(0.1) (0.1) 0.1 0.1 B - (1.6) 0.3 (0.3) - (1.6)
03 0.1 0.1 0.2 0.7 6% 0.2 0.3 0.2 0.3 1.0
0.1 0.1 0.1 0.1 0.4 10% 0.1 0.1 0.2 0.1 0.5
1.1 1.2 0.9 0.7 3.9 8% 0.2 0.5 0.7 1.1 25
1.4 1.3 1.2 1.1 5.0 5% (1.1) 1.2 0.8 15 2.4

* Q1 and Q2 2009 APE sales for Emerging Markets have been restated to exclude Nedlife. The net effect of the restatement is zero.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s plans and its current goals and expectations relating to its future financial condition, performance and resuits. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and circumstances which are
beyond Old Mutual pic's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or

combinations within relevant industries, as well as the impact of tax and other

and other

in the

0Old Mutual plc

1s in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual pic'S forward-looking
no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings Year ended 31 December 2010

3.2 Long term business APE sales Change (FY '10 vs FY '09) 2009
Emerging Markets Q4 FY YTD Value % Q1 (o) Q3 Q4 FY YTD

OMSA (Rm)

Single premiums 409 477 376 491 1,753 (43) (2%) 331 404 539 522 1,796
Recurring premiums 659 852 903 992 3,406 381 13% 655 663 767 940 3,025
OMSA total APE sales (Rm) 1,068 1,329 1,279 1,483 5,159 338 7% 986 1,067 1,306 1,462 4,821

Rest of Africa (Rm)

Single premiums 12 14 11 11 48 (6) (11%) 20 11 12 11 54
Recurring premiums 37 51 58 50 196 1 1% 39 68 40 48 195
Rest of Africa total APE sales (Rm) 49 65 69 61 244 (5) (2%) 59 79 52 59 249

New Markets (Rm)

Single premiums 6 5 5 7 23 (21) (48%) 14 1 12 17 44
Recurring premiums 18 20 19 22 79 15 23% 25 1 4 34 64
Total New markets APE sales (Rm) 24 25 24 29 102 (6) (6%) 39 2 16 51 108
Single premium 427 496 392 509 1,824 (70) (4%) 365 416 563 550 1,894
Recurring premium 714 923 980 1,064 3,681 396 12% 719 732 811 1,022 3,284
Total Emerging Markets APE sales (Rm) * 1,141 1,419 1,372 1,573 5,505 327 6% 1,084 1,148 1,374 1,572 5,178
Total Emerging Markets APE sales (Em) 97 126 121 143 487 94 24% 76 89 104 124 393

* New Markets sales in HY 2009 were previously reported in Euros as a component of ELAM, and were converted to GBP and ZAR following the re-segmentation into Emerging Markets. New market amounts have subsequently been restated
to ZAR directly from the base currencies and therefore Emerging Markets as a total has been restated from R2,266 to R2,232.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and
uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and
actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc
and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking
statements contained in this presentation or any other forward-looking statements it may make.
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December 2010

Term Savings

ess APE sales by segment and by product 2010 Change (FY '10 vs FY '09)
Emerging Markets Q1 Q2 Q3 Q4 YTD Value % Ql Q2 Q3 Q4 FY YTD

RETAIL BUSINESS

OMSA - Single
Retalil Affluent - Savings 183 251 161 170 765 93 14% 129 138 214 192 673
Mass Foundation Cluster - - - - - - - - - - - -
Retail Affluent - annuity 59 53 45 41 198 (6 (3%) 50 50 50 53 203
242 304 206 211 963 87 10% 179 188 264 245 876
Rest of Africa - Single
Retalil Affluent - Savings 8 4 4 3 19 (5) (22%) 7 7 3 6 23
Mass Foundation Cluster - - - - - - - - - - - -
Retail Affluent - annuity - - - 1 1 - - - - 1 -| 1
8 4 4 4 20 5) (21%) 7 7 4 6 24
Total - Single 250 308 210 215 983 83 9% 186 195 268 251 900
OMSA - Recurring
Retail Affluent - Savings 139 169 182 155 645 116 22% 157 112 128 132 529
Retail Affluent - Protections 155 182 189 210 736 53 8% 118 169 189 207 683
Mass Foundation Cluster - Savings 143 172 214 260 789 91 13% 135 152 189 222 698
Mass Foundation Cluster - Protections 142 183 218 239 782 27 4% 151 184 207 213 755
579 706 803 864 2,952 287 11% 561 617 713 774 2,665
Rest of Africa - Recurring
Retail Affluent - Savings 14 13 16 17 60 2 4% 12 15 16 14 57
Retail Affluent - Protections 7 18 14 14 53 ®3) (5%) 11 13 16 15 55
Mass Foundation Cluster - Savings 7 8 11 8 34 4 13% 6 8 8 8 30
Mass Foundation Cluster - Protections 6 11 10 8 35 () (5%) 7 9 10 11 37
34 50 51 a7 182 3 2% 36 45 50 48 179
Total - Recurring 613 756 854 911 3,134 290 10% 597 662 763 822 2,844
Total Retail Business 863 1,064 1,064 1,126 4,117 372 10% 783 857 1,031 1,073 3,744
INSTITUTIONAL BUSINESS
OMSA - Single
Savings 151 125 137 229 642 72) (10%) 105 204 241 164 714
Annuity 16 48 33 51 148 (58) (28%) 47 12 34 113 206
167 173 170 280 790 (131) (14%) 152 216 275 277 920
ROA - Single
Savings 4 5 7 7 23 6) (21%) 12 4 8 5 29
Annuity 0 5 0 ©)] 5 4 400% 1 - - -| 1
4 10 7 7 28 D) (7%) 13 ) 8 5 30
Total Single 171 183 177 287 818 (132) (14%) 165 220 283 282 950
OMSA - Recurring
Savings 18 51 49 102 220 62 39% 32 21 16 89 158
Protection 62 95 51 26 234 32 16% 62 25 38 7 202
80 146 100 128 454 95 26% 94 46 54 166 360
ROA - Recurring
Savings 2 0 4 1 7 (4) (36%) 2 19 ) @) 11
Protection 1 1 3 2 7 3 60% 1 4 1) 1 5
3 1 7 3 14 (1) (6%) 3 23 (10) - 16
Total Recurring 83 147 107 131 468 92 24% 97 69 44 166 376
Total Institutional Business 254 330 284 418 1,286 (40) (3%) 262 289 327 448 1,326

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, al forward-looking statements involve risk and uncertainty because they relate to future events and circumstances
which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related isks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future
acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiates operate. As a resut, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S
forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings Year ended 31 December 2010

3.2 Long term business APE sales 2010 Change (FY '10 vs FY '09) 2009
Emerging Markets (Rm) Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD

Analysis by cluster

GROSS SINGLE PREMIUMS

Mass Foundation Cluster 3 3 4 4 14 2) (13%) 4 4 5 3 16
Retail affluent 2,415 3,033 2,060 2,112 9,620 869 10% 1,791 1,883 2,627 2,450 8,751
Institutional 1,673 1,730 1,698 2,791 7,892 (1,313) (14%) 1,528 2,148 2,755 2,774 9,205
TOTAL OMSA 4,091 4,766 3,762 4,907 17,526 (446) (2%) 3,323 4,035 5,387 5,227 17,972
Rest of Africa 122 143 109 101 475 (53) (10%) 197 106 120 105 528
New Markets 59 43 59 70 231 (201) (47%) 136 15 124 157 432
TOTAL EMERGING MARKETS 4,272 4,952 3,930 5,078 18,232 (700) (4%) 3,656 4,156 5,631 5,489 18,932
RECURRING PREMIUMS

Mass Foundation Cluster 285 355 433 498 1,571 119 8% 286 336 396 434 1,452
Retail affluent 294 351 370 366 1,381 168 14% 275 281 318 339 1,213
Institutional 80 146 100 128 454 94 26% 94 46 55 165 360
TOTAL OMSA 659 852 903 992 3,406 381 13% 655 663 769 938 3,025
Rest of Africa 37 51 58 50 196 1 1% 39 68 38 50 195
New Markets 18 20 19 22 79 15 23% 25 1 4 34 64
TOTAL EMERGING MARKETS 714 923 980 1,064 3,681 397 12% 719 732 811 1,022 3,284
Total APE

Mass Foundation Cluster 286 355 433 498 1,572 118 8% 286 337 396 435 1,454
Retail affluent 535 654 577 577 2,343 255 12% 453 470 580 585 2,088
Institutional 247 319 270 408 1,244 (37) (3%) 247 261 330 443 1,281
TOTAL OMSA * 1,068 1,328 1,280 1,483 5,159 336 7% 986 1,068 1,306 1,463 4,823
Rest of Africa 49 66 68 61 244 3) (1%) 59 78 52 58 247
New Markets ** 24 25 24 29 102 (6) (6%) 39 2 16 51 108
TOTAL EMERGING MARKETS 1,141 1,419 1,372 1,573 5,505 327 6% 1,084 1,148 1,374 1,572 5,178

* Q1 and Q2 2009 APE for OMSA have been restated to exclude Nedlife. The net effect of the restatement is zero.
** Q1 and Q2 2009 New Markets APE amounts have been restated to correct foreign exchange translations. The net effect of the restatement is zero.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and
circumstances which are beyond Old Mutual pic’'s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other
uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and
expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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erm Savings Year ended 31 December 2010

g term business APE sales 2010 Change (FY '10 vs FY '09) 2009
ng Markets (Rm) Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD

Analysis by product - OMSA

GROSS SINGLE PREMIUMS

Saving 3,338 3,762 2,979 3,983 14,062 188 1% 2,343 3,417 4,547 3,567 13,874

Protection 1 3 2 - 6 4 200% 1 - 1 - 2

Annuity 752 1,001 781 924 3,458 (638) (16%) 979 618 839 1,660 4,096

TOTAL OMSA 4,091 4,766 3,762 4,907 17,526 (446) (2%) 3,323 4,035 5,387 5,227 17,972

RECURRING PREMIUMS

Saving 300 392 444 517 1,654 264 19% 311 302 333 444 1,390

Protection 359 460 459 474 1,752 117 7% 344 361 436 494 1,635

TOTAL OMSA 659 852 903 992 3,406 381 13% 655 663 769 938 3,025

TOTAL APE - OMSA *

Savings 634 768 742 916 3,060 287 10% 541 644 788 800 2,773

Protection 359 460 460 474 1,753 114 7% 347 362 433 497 1,639

Annuity 75 100 78 93 346 (65) (16%) 98 62 85 166 411

TOTAL OMSA 1,068 1,328 1,280 1,483 5,159 336 7% 986 1,068 1,306 1,463 4,823
Change (FY '10 vs FY '09) 2009

Total APE - OMSA HY FY Value % HY FY

Mass Foundation Cluster 316 790 91 13% 288 699

Retail Affluent 740 1,409 207 17% 535 1,202

Corporate 216 564 48 9% 224 516

OMIGSA 130 297 (59) (17%) 138 356

Total Savings 1,402 3,060 287 10% 1,185 2,773

Mass Foundation Cluster 325 782 28 4% 335 754

Retail Affluent 337 736 53 8% 287 683

Corporate 157 235 33 16% 87 202

Total Protection 819 1,753 114 7% 709 1,639

Retail Affluent 112 198 (6) (3%) 101 204

Corporate 63 148 (59) (29%) 59 207

Total Annuity 175 346 (65) (16%) 160 411

Total APE - OMSA 2,396 5,159 336 7% 2,054 4,823

* Q1 and Q2 2009 APE for OMSA have been restated to exclude Nedlife. The net effect of the restatement is zero.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and
circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other
uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and
expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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Long Term Savings Year ended 31 December 20:

3.3 Long term business PVNBP sales Change (F
Emerging Markets HY FY Value HY FY
RETAIL BUSINESS (Rm)
Total Single - OMSA 5,454 9,633 865 10% 3,682 8,768
Total Recurring -OMSA 6,264 13,706 294 2% 6,865 13,412
Total Retail sales - OMSA 11,718 23,339 1,159 5% 10,547 22,180
Total Single -ROA 123 200 (36) (15%) 132 236
Total Recurring - ROA 411 789 (157) 17%) 483 946
Total Retail sales - Rest of Africa 534 989 (193) (16%) 615 1,182
Total Retail sales 12,252 24,328 966 4% 11,162 23,362
INSTITUTIONAL BUSINESS (Rm)
Total Single - OMSA 3,403 7,892 (1,313) (14%) 3,676 9,205
Total Recurring -OMSA 1,846 3,896 269 % 1,324 3,627
Total Institutional sales - OMSA 5,249 11,788 (1,044) (8%) 5,000 12,832
Total Single -ROA 142 275 (16) (5%) 171 291
Total Recurring - ROA 53 99 (80) (45%) 327 179
Total Institutional sales - Rest of Africa 195 374 (96) (20%) 498 470
Total Institutional sales 5,444 12,162 (1,140) (9%) 5,498 13,302
PVNBP sales (Rm)
Total Single - OMSA 8,857 17,525 (447) (2%) 7,358 17,972
Total Recurring -OMSA 8,110 17,602 563 3% 8,189 17,039
Total OMSA PVNBP sales 16,967 35,127 116 - 15,547 35,011
Total Single -ROA 265 475 (53) (10%) 303 528
Total Recurring - ROA 464 888 (237) (21%) 810 1125
Total Rest of Africa PVNBP sales 729 1,363 (290) (18%) 1,113 1,653
Total Single 101 231 (201) (47%) 87 432
Total Recurring 134 254 11 5% 58 243
Total New markets PVNBP sales 235 485 (190) (28%) 145 675
Emerging Markets PVNBP sales (Rm) * 17,931 36,975 (364) (1%) 16,805 * 37,339
Emerging Markets PVNBP sales (Em) 1,561 3,269 435 15% 1,231 2,834
2009
Analysis by product HY FY Value % HY FY
Mass Foundation Cluster 3,079 6,994 227 3% 3,523 6,767
Retail affluent 8,639 16,345 932 6% 7,024 15,413
Institutional 5,249 11,788 (1,043) (8%) 5,000 12,831
TOTAL OMSA 16,967 35,127 116 - 15,547 35,011
Rest of Africa 729 1,363 (290) (18%) 1,113 1,653
New markets (Rm)
Total Single 102 231 (201) (47%) 87 432
Total Recurring 133 254 11 5% 58 243
New markets PVNBP sales (Rm) 235 485 (190) (28%) 145 675
Emerging Markets PVNBP sales (Rm) 17,931 36,975 (364) (1%) 16,805 37,339
Analysis by segment -OMSA
Savings 10,726 22,441 656 3% 9,476 21,785
Protection 4,488 9,228 96 1% 4,474 9,132
Annuity 1,753 3,458 (636) (16%) 1,597 4,094
TOTAL OMSA 16,967 35,127 116 - 15,547 35,011

* New markets sales in HY 2009 were previously reported in Euros as a component of ELAM, and were converted to GBP and ZAR following the re-segmentation into Emerging Markets. New market amounts have subsequently been restated to ZAR directly from the base currencies.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking involve risk and because they relate to future events and circumstances which are
beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or
combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and s affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking
statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this or any other forward-looking it may make.
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3.0 Long Term Savings Year ended 31 December 2010

3.4 Unit trust sales 2010 Change (FY '10 vs FY '09) 2009
Emerging Markets Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD

OMSA (Rm) 4,044 3,740 6,924 6,744 21,452 3,068 17% 5,439 5,080 5,118 2,747 18,384
Rest of Africa (Rm) 1,291 967 1,662 1,440 5,360 814 18% 698 676 1,530 1,642 4,546
New markets (Rm) 2,990 3,241 4,074 4,371 14,676 1,185 9% 2,710 2,813 3,512 4,456 13,491
Emerging Markets (Rm) * 8,325 7,948 12,660 12,555 41,488 5,067 14% 8,847 8,569 10,160 8,845 36,421
Emerging Markets (Em) 711 706 1,112 1,139 3,668 903 33% 645 673 754 693 2,765
3.5 Funds under management 2010 Change (FY '10 vs FY '09) 2009

Emerging Markets Q1 HY Q3 FY Value % Q1 HY Q3 FY

OMSA (Rbn)

Policyholders 302 291 314 323 27 9% 252 268 288 296

Third party client funds 98 97 104 108 13 14% 93 86 90 95

Unit trusts 60 58 64 67 9 16% 48 51 55 58

Client funds 460 446 482 498 49 11% 393 405 433 449

Shareholders' funds 26 26 29 29 5 21% 23 23 24 24

Total OMSA FUM (Rbn) 486 472 511 527 54 11% 416 428 457 473

Rest of Africa FUM (Rbn) 5 7 8 8 2 33% 7 7 5 6]

New markets (Rbn) 445 49.6 52.0 50.7 113 29% 33.9 37.5 38.3 39.4

Emerging Markets total (Rbn) 535.5 528.6 571.0 585.7 67.3 13% 456.9 472.5 500.3 518.4

Emerging Markets total (Ebn) 485 46.2 52.0 57.0 13 31% 335 37.1 41.6 435

Amount includes OMIGSA managed assets: (Rbn)

Life 312 272 288 327 22 7% 268 288 303 305

Unit trusts 54 49 57 56 3 6% 44 47 51 53

Third party 85 90 99 91 8 10% 83 77 81 83

Total OMIGSA managed assets 451 411 444 A74 33 7% 395 412 435 441

* New markets sales in HY 2009 were previously reported in Euros as a component of ELAM, and were converted to GBP and ZAR following the re-segmentation into Emerging Markets. New market amounts have subsequently been restated to ZAR directly from the base currencies.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and circumstances
which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future
acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual
plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking i in this p ion or any other forward-looking statements it may make.
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3.0 Long Term Savings Year ended 31 December 2010

3.6 Net client cash flow 2010 % of opening 2009
Emerging Markets Q1 (0)4 Q3 Q4 FY YTD FUM Q1 Q2 Q3 Q4 FY YTD

OMSA (1.5) 3.7) 0.7) (1.5) (7.4) (2%) (23.9) 3.8 (3.6) @7 (26.4)
Rest of Africa (0.9) 13 0.6 0.4 1.4 23% - (0.3) 0.3 0.4 0.4
New markets 1.0 14 1.7 21 6.2 16% 14 1.4 0.4 2.3 5.5
Emerging Markets (Rbn) 1.4 (1.0) 16 1.0 0.2 - (22.5) 4.9 (2.9) B (20.5)
Emerging Markets (£bn) ©0.1) ©0.1) 0.1 0.1 - - (1.6) 0.3 (0.3) - (1.6)
OMSA gross cash inflows (Rbn) 17.9 19.7 221 27.0 86.7 18% 17.8 243 225 21.0 85.6

Analysis of OMSA net client cash flow (Rbn)

Mass Foundation Cluster 0.7 0.6 0.7 0.8 2.8 - 0.6 0.6 0.6 0.6 2.4
Retail affluent 0.5 0.3 0.3 2.7 3.2 - 1.2 0.7 0.3 0.2 2.0
Corporate (1.9 (1.5) (1.0 0.7) (5.1) - (3.0 (1.9 1.2) (2.3 (7.9
OMIGSA 0.8) (2.5 0.7 (4.3 (8.3) - (22.7) 3.9 (3.3 (0.8) (22.9)
OMSA total net client cash flow (Rbn) (1.5) 3.7 ©.7) (1.5) (7.4) - (23.9) 3.8 (3.6) 2.7 (26.4)

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and
circumstances which are beyond Old Mutual pic’'s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other
uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and
expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings

3.7 Value of new business
Emerging Markets

Mass Foundation Cluster (Rm)
Value of new business

APE margin

PVNBP margin

Retail Affluent (Rm)
Value of new business
APE margin

PVNBP margin

Corporate (Rm)
Value of new business
APE margin

PVNBP margin

Old Mutual Investment Group South Africa (Rm)
Value of new business

APE margin

PVNBP margin

Namibia and Latin America (Rm)
Value of new business

APE margin

PVNBP margin

OMSA (Rm)

Rest of Africa (Rm)

New markets (Rm)

Total Emerging Markets (Rm)

Total Emerging Markets (Em)

APE margin %

OMSA

Rest of Africa

New markets

Total Emerging Markets

PVNBP margin %
OMSA

Rest of Africa

New markets

Total Emerging Markets

Year ended 31 December 2010

2010 Change (FY '10 vs FY'
HY Value %
157 396 (18) (4%)
24% 25% - -
5.1% 5.7% - -
132 235 78 50%
11% 10% - -
1.5% 1.4% - -
79 183 61 50%
18% 19% - -
2.0% 2.1% - -
18 41 5) (11%)
13% 14% - -
1.4% 1.4% - -
56 117 3 3%
34% 34% - -
5.8% 6.3% - -
2010 Change (FY '10 vs FY '09)
HY FY Value %
384 855 116 16%
51 100 (25) (20%)
6 17 28 255%
441 972 119 14%
38 86 21 32%
16% 17% 2% -
44% 41% (10%) -
13% 17% 27% -
17% 18% 2% -
2.3% 2.4% 0.3% -
6.9% 7.3% (0.3%) -
2.6% 3.5% 5.1% -
2.5% 2.6% 0.3% -

2009
HY
160 214
26% 28%
45% 6.1%
26 157
3% 8%
0.4% 1.0%
52 122
14% 13%
1.4% 1.3%
18 46
13% 13%
1.3% 1.3%
64 114
36% 320
5.1% 4.9%
2009
HY FY
255 739
71 125
(10) (11)
316 853
23 65
12% 15%
52% 51%
(20%) (10%)
14% 16%
1.6% 2.1%
6.4% 7.6%
(5.6%) (1.6%)
1.9% 2.3%

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual pic’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory

the impact of ition, inflation, deflation, the timing and impact of other

within relevant industries, as well as the impact of tax and other

in the juri

in which Old Mutual plc and its affiliates operate. As

aresult, Old Mutual pic’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this

presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings Year ended 31 December 2010

3.8. Adjusted operating profit e (FY '10 vs FY '09) 2009
Emerging Markets HY FY % HY FY
Life 1,631 3,131 17 1% 1,724 3,114
LTIR * 557 1,128 (394) (26%) 764 1,522
Long term business 2,188 4,259 (377) (8%) 2,488 4,636
Asset management 673 1,328 426 47% 336 902
OMSA - Rm 2,861 5,587 49 1% 2,824 5,538
Life 94 221 13 6% 98 208
LTIR 45 92 (44) (32%) 69 136
Long term business 139 313 (31) (9%) 167 344
Asset management 13 27 18 200% 11 9
Rest of Africa - Rm 152 340 (13) (4%) 178 353
Long term business 17) (23) 37 62% (31) (60)
Asset management 103 195 147 306% (19) 48
New markets - Rm 86 172 184 1,533% (50) (12)
Total Emerging Markets (Rm) 3,099 6,099 220 4% 2,952 5,879
Total Emerging Markets (Em) 269 539 93 21% 215 446
* OMSA excludes LTIR on excess assets of: (Rm) 182 354 (848) (71%) 630 1,202
MCEV operating earnings (post-tax) 2010 Change (FY '10 vs FY '09) 2009
Emerging Markets Value HY FY
OMSA 1,520 3,539 1,073 44% 1,305 2,466
Rest of Africa 140 340 28 9% 206 312
New markets (10) (2) (18) (113%) - 16
Total Emerging Markets (Rm) 1,650 3,877 1,083 39% 1,511 2,794
Total Emerging Markets (Em) 144 344 132 62% 110 212
3.9. Asset management results 2010 Change (FY '10 vs FY '09) 2009
OMSA HY FY Value % HY FY
Revenue 2,214 3,515 (620) (15%) 1,803 4,135
Expenses (1,541) (2,187) 1,046 (32%) (1,467) (3,233)
Profit (Rm) 673 1,328 426 47% 336 902
Profit (Em) 59 118 49 71% 24 69
Old Mutual Investment Group South Africa (OMIGSA)
Dec-10 Jun-10 Dec-09
Proportion of funds outperforming 1years 3years 5 years 1 years 3 years 5years 1years 3years 5years
Market index benchmarks 61% 68% 65% 66% 65% 69% 67% 74% 68%
CPI benchmarks 100% 84% 94% 100% 9% 96% 97% 69% 96%
Peer median 40% 52% 45% 46% 49% 46% 46% 47% 45%

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events
and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and

impact of other t inties of future itions or

the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.

within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual pic's actual future financial condition, performance and results may differ materially from
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3.0 Long Term Savings

3.10 Key performance indicators
OMSA (Rbn)

OMSA return on capital (Rbn)
Allocated capital

Life assurance technical result

Asset management operating profit

Attributable tax on operating profit

Smoothed return on allocated capital (net of tax)
Total return

Return on allocated capital (annualised)

South Africa Life - solvency position

Net assets

Actuarial liabilities

Excess assets

Less inadmissible assets

Add: unsecured subordinate callable bonds
Excess admissible assets

Statutory capital adequacy requirement

Statutory capital cover (after regulatory asset limitations)

OMLAC(SA) capital position (Rm)

Admissible capital

Statutory capital adequacy requirement (SCAR)
Statutory capital cover

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements
involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’'s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates
and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and
other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking

Year ended 31 December 2010

Change (FY '10 vs FY '09) 2009
Value % HY FY
17.0 17.7 1.7 11% 16.1 16.0
1.6 3.1 - - 1.7 3.1
0.7 13 0.4 44% 0.3 0.9
(0.5) (1.0) 0.3 (23%) (0.7) (1.3)
0.5 1.1 (0.4) (27%) 0.8 15
2.3 4.5 0.3 7% 21 4.2
27% 25% (1%) - 26% 26%
378.6 405.6 221 6% 354.6 383.5
(324.5) (351.3) (21.3) 6% (307.4) (330.0)
54.1 54.3 0.8 1% 47.2 53.5
(12.0) (10.9) (0.2) 2% (8.5) (10.7)
3.0 3.0 - - 3.0 3.0
45.1 46.4 0.6 1% 41.7 45.8
11.5 11.8 0.7 6% 10.8 11.1
3.9 3.9 (0.2) - 3.9 4.1
2010 2009 % Change
FY FY
46,369 45,784 5%
11,824 11,055 7%
3.9x 4.1x -

statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings Year ended 31 December 2010

3.11 Life sales on an Annual Premium Equivalent (APE) basis 2010 Change (FY '10 vs FY '09) 2009

Nordic Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
Single premiums 157 163 115 203 638 7 1% 137 199 117 178 631
Recurring premiums 449 385 326 440 1,600 (588) (27%) 649 650 433 456 2,188
Total (SEKm) 606 548 441 643 2,238 (581) (21%) 786 849 550 634 2,819
Total (Em) 54 48 40 59 201 (34) (14%) 65 69 46 55 235

Analysis by country

Gross single premiums

Corporate Sweden 420 477 396 136 1,429 (42) (3%) 334 495 283 359 1,471
Private Sweden 963 902 425 1,382 3,672 (616) (14%) 895 1,355 777 1,261 4,288
Denmark 192 250 323 515 1,280 733 134% 141 136 113 157 547
Total (SEKm) 1,575 1,629 1,144 2,033 6,381 75 1% 1,370 1,986 1,173 1,777 6,306
Recurring premiums

Corporate Sweden 289 253 193 298 1,033 (188) (15%) 364 362 243 252 1,221
Private Sweden 65 52 36 28 181 (420) (70%) 159 188 123 131 601
Denmark 95 80 97 114 386 20 5% 126 100 67 73 366
Total (SEKm) 449 385 326 440 1,600 (588) (27%) 649 650 433 456 2,188
Total APE

Corporate Sweden 330 301 233 312 1,176 (192) (14%) 398 411 271 288 1,368
Private Sweden 162 142 78 166 548 (482) (47%) 248 324 201 257 1,030
Denmark 114 105 130 165 514 93 22% 140 114 78 89 421
Total (SEKm) 606 548 441 643 2,238 (581) (21%) 786 849 550 634 2,819

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they
relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of
competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future
financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may
make.
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3.0

g Term Savings

3.12 PVNBP sales
Nordic

Year ended 31 December 2010

Change (FY '10 vs FY '09)

HY FY Value % HY FY
Single premiums 3,204 6,380 74 1% 3,356 6,306
Recurring premiums 3,031 5,912 (1,556) (21%) 4,360 7,468
Total (SEKm) 6,235 12,292 (1,482) (11%) 7,716 13,774
Total (Em) 553 1,104 (46) (4%) 1,150
Analysis by country
Sweden 4,885 9,001 (2,259) (20%) 6,234 11,260
Denmark 1,350 3,291 777 31% 1,482 2,514
Total (SEKm) 6,235 12,292 (1,482) (11%) 7,716 13,774
3.13 Unit Trust / mutual fund sales 2010 Change (FY '10 vs FY '09) 2009
Nordic Value 9 FY YTD
SEKm 1,788 1,859 1,040 1,779 1,758 37% 497 1,087 1,025 2,099
£m 160 164 92 165 188 48% 41 89 85 178
3.14 Funds under management Change (FY '10 vs FY '09) 2009
Nordic Value Q1 HY Q3 FY
SEKbn 133.7 132.3 136.4 18.2 14% 93.9 106.3 115.6
£bn 12.2 11.4 12.8 29 26% 7.9 8.4 10.4
Analysis by country
Corporate Sweden * 71.6 71.3 73.7 78.1 9.1 13% 52.0 58.4 63.1 69.0
Private Sweden 51.5 50.5 51.8 55.1 6.7 14% 35.3 39.8 43.6 48.4
Denmark 7.7 7.9 8.2 9.1 1.9 26% 5.2 6.2 6.7 7.2
Norway 2.9 2.6 2.7 3.1 0.5 19% 14 1.9 2.2 2.6
Total (SEKbn) 133.7 132.3 136.4 145.4 18.2 14% 93.9 106.3 115.6 127.2
3.15 Net client cash flow 2010 % of opening 2009
Nordic FY YTD FUM Q1 Q2 Q3 Q4 FY YTD
SEKbn 3.0 16 11 1.7 6% 2.8 3.0 25 33
£bn 0.3 0.1 0.1 0.2 6% 0.2 0.3 0.2 0.3
Analysis by country
Corporate Sweden * 1.3 0.9 0.7 0.5 3.4 5% 1.5 1.1 1.0 1.0 4.6
Private Sweden 13 0.5 - 0.3 21 4% 0.9 14 1.2 1.9 54
Denmark 0.3 0.3 0.4 0.7 1.7 24% 0.3 0.4 0.2 0.2 11
Norway 0.1 (0.1) - 0.2 0.2 8% 0.1 0.1 0.1 0.2 0.5
Total (SEKbn) 3.0 16 11 1.7 7.4 6% 2.8 3.0 25 33 11.6

* Corporate Sweden includes cash-pool in Treasury

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and circumstances which are beyond Old

Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other inties of future isitions or inations within relevant
industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual pic’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S ft d-looking Old Mutual ple no obligation
to update the forward-looking contained in this ion or any other looking it may make.
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3.0 Long Term Savings Year ended 31 December 2010
2009
HY FY

3.16 Value of new business
Nordic

SEKm
£m

APE margin %

PVNBP margin %

3.17 Adjusted operating profit
Nordic

Total business
SEKm
£m

Long term business
SEKm
£m

Asset management and other
SEKm
£m

Banking
SEKm
£m

MCEV operating earnings (post-tax)
Nordic

Long term business
SEKm
£m

Change (FY '10 vs FY '09)

HY FY Value %

284 460 (66) (13%) [ 251 526
25 41 ®3) (7%) 21 44
25% 21% 2% - 16% 19%
4.6% 3.7% (0.1%) - 3.3% 3.8%

Change (FY '10 vs FY '09) 2009
Value HY FY
655 1,227 490 66% | [ 271 737
58 110 48 77% 22 62
554 1,016 514 102% | [ 162 502
49 91 49 117% 13 42
13 30 (12) (29%) | [ 13 42
1 3 @ (25%) 1 4
88 181 (12) (6%) | [ 96 193
8 16 - - 8 16
Change (FY '10 vs FY '09) 2009
Value HY FY
712 503 (462) (48%) | [ 510 965
63 45 (36) (44%) 42 81

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and
uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and
actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual
plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-

looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings

3.18 Life sales on an Annual Premium Equivalent (APE) basis
Retail Europe

Single premiums
Recurring premiums
Total (EURm)

Total (Em)

Analysis by country

Gross single premiums
Austria

Germany

Poland

Switzerland

Total (EURm)

Recurring premiums
Austria

Germany

Poland

Switzerland

Total (EURm)

Total APE
Austria
Germany
Poland
Switzerland
Total (EURm)

Year ended 31 December 2010

2010 Change (FY '10 vs FY '09) 2009
Q1 Q2 (o)} Q4 FY Value % Q1 Q2 Q3 Q4 FY YTD
2 2 1 2 7 1 17% 1 2 1 2 6
17 16 17 23 73 4 6% 15 16 15 23 69
19 18 18 25 80 5 7% 16 18 16 25 75
17 15 15 22 69 2 3% 15 15 15 22 67
2 2 1 2 7 1 17% 2 1 1 2 6
6 10 5 10 31 7 29% 5 8 4 7 24
5 5 4 7 21 7 50% 2 3 4 5 14
5 1 3 5 14 (1) (7%) 3 4 3 5 15
18 18 13 24 73 14 24% 12 16 12 19 59
5 4 4 4 17 ) (11%) 5 5 4 5 19
6 7 6 10 29 2 7% 6 5 6 10 27
4 3 5 6 18 6 50% 1 3 3 5 12
2 2 2 3 9 (2) (18%) 3 3 2 3 11
17 16 17 23 73 4 6% 15 16 15 23 69
5 4 4 5 18 1) (5%) 5 5 4 5 19
7 8 7 10 32 2 7% 7 6 6 11 30
5 4 4 7 20 6 43% 1 4 3 6 14
2 2 3 3 10 (2) (17%) 3 3 3 3 12
19 18 18 25 80 5 7% 16 18 16 25 75

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and
uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and
actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual
plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-

looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings Year ended 31 December 2010
3.19 PVNBP sales 2010 Change (FY '10 vs FY '09) 2009
Retail Europe HY FY Value % HY [

Retail Europe - Total PVNBP

Single premiums 38 73 14 24% 28 59
Recurring premiums 241 524 (20) (4%) 227 544
Total (EURm) 279 597 (6) (1%) 255 603
Total (Em) 243 513 (24) (4%) 228 537

Analysis by country

Austria 61 109 (33) (23%) 63 142

Germany 123 278 18 7% 110 260

Poland 51 114 27 31% 32 87

Switzerland 44 96 (18) (16%) 50 114

Total (EURm) 279 597 (6) (1%) 255 603

3.20 Unit Trust / mutual fund sales 2010 Change (FY '10 vs FY '09) 2009

Retail Europe Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
EURmM 8 6 5 8 27 - - 7 5 9 6 27
£m 7 5 5 6 23 1) (4%) 6 5 7 6 24
3.21 Funds under management 2010 Change (FY '10 vs FY '09) 2009

Retail Europe Q1 HY Q3 FY Value % Q1 HY Q3 FY

EURbN 5.0 5.2 5.4 5.8 1.1 23% 35 4.0 45 4.7

£bn 4.5 4.3 4.7 5.0 0.9 22% 3.3 3.4 4.1 4.1

3.22 Net client cash flow

% of opening

Retail Europe FUM
EURbn 0.1 0.1 0.1 0.2 0.5 11% 0.1 0.1 0.2 0.2 0.6
£bn 0.1 0.1 0.1 0.1 0.4 10% 0.1 0.1 0.2 0.1 0.5

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they
relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of
competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future
financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may
make.
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3.0 Long Term Savings Year ended 31 December 2010
3.23 Value of new business
Retail Europe

EURmM
£m

APE margin %

PVNBP margin %

3.24 Adjusted operating profit
Retail Europe

Total business
EURmM
£m

Long term business
EURmM
£m

Asset management and other
EURmM
£m

MCEYV operating earnings (post-tax)
Retail Europe

Long term business
EURmM
£m

2009
HY FY

I @ (6)
©) ®)
(11%) (8%)
(1.5%) (1.0%)

2009
HY FY

2010 Change (FY '10 vs FY '09)
Value %
2 9 15 250% |
2 7 12 240%
6% 11% 18% -
0.7% 1.4% 2.4% -
2010 Change (FY '10 vs FY '09)
Value
29 60 35 140%
25 51 29 132%
28 57 31 119%
24 49 26 113%
1 3 4 400%
1 2 3 300%
2010 Change (FY '10 vs FY '09)
Value
27 77 126 257% |
24 66 110 250%

[ 10 25
8 22

[ 11 26
9 23

I @ @
@ @

2009

HY FY

[ _as (49)
(15) (44)

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements
involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and
exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other
regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements.

Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0L Term Savings Year ended 31 December 2010
3.25 Life sales on an Annual Premium Equivalent (APE) basis 2010 Change (FY '10 vs FY '09) 2009
Wealth Management Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD

UK (Em)

Single premiums 75 68 58 61 262 69 36% 40 38 53 62 193
Recurring premiums 23 27 21 19 90 7 8% 17 22 19 25 83
Total (Em) 98 95 79 80 352 76 28% 57 60 72 87 276
International (Em)
Single premiums 44 37 35 42 158 24 18% 27 30 29 48 134
Recurring premiums 16 24 14 13 67 (35) (34%) 30 24 23 25 102
Total (Em) 60 61 49 55 225 (11) (5%) 57 54 52 73 236
Continental Europe (EURm)
Single premiums 57 51 26 40 174 65 60% 16 24 24 45 109
Recurring premiums 2 2 2 4 10 2 25% 2 2 2 2 8
Total (EURm) 59 53 28 44 184 67 57% 18 26 26 47 117
Total (Em) 52 46 22 37 157 52 50% 16 23 23 43 105
Total single premiums 169 150 113 136 568 142 33% 81 89 104 152 426
Total recurring premiums 41 52 37 36 166 (25) (13%) 49 48 43 51 191
Total Wealth Management (Em) 210 202 150 172 734 117 19% 130 137 147 203 617
Analysis by product - gross single premiums 2010 Change (FY '10 vs FY '09) 2009

Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
UK (Em)
Pensions 609 527 416 469 2,021 569 39% 308 281 407 456 1,452
Bonds 140 156 163 138 597 124 26% 92 96 123 162 473
Total UK 749 683 579 607 2,618 693 36% 400 377 530 618 1,925
International (Em)
Unit linked 86 88 82 68 324 134 71% 28 40 52 70 190
Bonds 355 278 274 346 1,253 99 9% 242 265 238 409 1,154
Total International 441 366 356 414 1,577 233 17% 270 305 290 479 1,344
Continental Europe (Em)
Unit linked 504 432 214 340 1,490 519 53% 136 230 222 383 971
Total Wealth Management (Em) 1,694 1,481 1,149 1,361 5,685 1,445 34% 806 912 1,042 1,480 4,240

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and
circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of
other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals
and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0L Term Savings Year ended 31 December 2010

3.25 Life sales on an Annual Premium E

Wealth Management

Analysis by product - recurring premiums

UK (Em)
Pensions
Protection
Savings
Total UK

International (Em)
Unit linked

Bonds

Total International

Continental Europe (Em)
Unit linked

Total Wealth Management (Em)

Analysis by product - total APE

UK (Em)
Pensions
Bonds
Protection
Savings
Total UK

International (Em)
Unit linked

Bonds

Total International

Continental Europe (Em)
Unit linked

Total Wealth Management (Em)

ivalent (APE) basis

2010 Change (FY '10 vs FY '09) 2009
Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
18 22 17 14 71 1 1% 14 19 16 21 70
2 3 3 2 10 2 25% 2 2 2 2 8
3 2 1 3 9 4 80% 1 1 1 2 5
23 27 21 19 90 7 8% 17 22 19 25 83
10 18 9 7 a4 (19) (30%) 17 15 15 16 63
6 6 5 6 23 (16) (41%) 13 9 8 9 39
16 24 14 13 67 (35) (34%) 30 24 23 25 102
2 1 2 4 9 3 50% 2 2 1 1 6
a1 52 37 36 166 (25) (13%) 49 48 43 51 191
2010 Change (FY '10 vs FY '09) 2009
Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
79 74 58 62 273 57 26% 45 a7 57 67 216
14 16 16 14 60 13 28% 9 10 12 16 a7
2 3 3 2 10 2 25% 2 2 2 2 8
3 2 2 2 9 4 80% 1 1 1 2 5
98 95 79 80 352 76 28% 57 60 72 87 276
18 27 17 15 77 (6) (7%) 20 20 20 23 83
42 34 32 40 148 (5) (3%) 37 34 32 50 153
60 61 49 55 225 A1) (5%) 57 54 52 73 236
52 46 22 37 157 52 50% 16 23 23 43 105
210 202 150 172 734 117 19% 130 137 147 203 617

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events
and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and
impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from

the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings

3.26 PVNBP sales by division Change (FY '10 vs FY '09) 2009
Wealth Management Value % HY FY

UK (Em)

Single premiums 1,432 2,618 693 36% 777 1,925
Recurring premiums 222 405 41 11% 313 364
Total (Em) 1,654 3,023 734 32% 1,090 2,289

International (Em)

Single premiums 807 1,577 233 17% 575 1,344
Recurring premiums 190 249 (148) (37%) 183 397
Total (Em) 997 1,826 85 5% 758 1,741

Continental Europe (EURmM)

Single premiums 1,076 1,735 644 59% 409 1,091
Recurring premiums 27 47 2 4% 19 45

Total (EURm) 1,103 1,782 646 57% 428 1,136
Total (Em) 960 1,531 519 51% 383 1,012
Total single premiums 3,175 5,685 1,445 34% 1,718 4,240
Total recurring premiums 436 695 (107) (13%) 513 802

Total (Em) 3,611 6,380 1,338 27% 2,231 5,042

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking
statements involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations
in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and
other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old
Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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Term Savings

Year ended 31 December 2010

3.27 Unit Trust / mutual fund sales 2010 Change (FY '10 vs FY '09) 2009

Wealth Management Q1 Q2 Q3 FY FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
UK (Em) 796 870 856 734 3,256 1,166 56% 369 461 536 724 2,090
International (Em) 270 255 427 276 1,228 128 12% 203 253 315 329 1,100
Continental Europe (Em) 12 4 4 3 23 3 15% 2 3 2 13 20
Total (Em) 1,078 1,129 1,287 1,013 4,507 1,297 40% 574 717 853 1,066 3,210
Analysis by product - UK sales

Institutional 54 91 211 52 408 208 104% 48 52 50 50 200
Mutual Funds 425 391 371 421 1,607 482 43% 186 218 293 428 1,125
ISA 317 388 274 262 1,241 476 62% 135 191 193 246 765
Total UK 796 870 856 734 3,256 1,166 56% 369 461 536 724 2,090
3.28 Funds under management 2010 Change (FY '10 vs FY '09) 2009

Wealth Management Q1 HY Q3 FY Value % Q1 HY Q3 FY

UK (Ebn) 30.3 29.2 31.9 33.9 5.7 20% 21.2 233 27.0 28.2

International (Ebn) 15.7 15.2 16.0 16.8 2.1 14% 12.2 12.3 14.0 14.7

Continental Europe (Ebn) 4.5 4.4 4.9 5.2 1.2 30% 3.1 3.1 3.7 4.0

Total (Ebn) 50.5 48.8 52.8 55.9 9.0 19% 36.5 38.7 44.7 46.9

3.29 Net client cash flow

% of opening

Wealth Management FUM

UK (Ebn) 0.5 0.8 0.6 0.4 23 8% 0.2 0.2 0.4 0.5 1.3
International (Ebn) 0.2 0.1 0.2 0.1 0.6 4% - 0.1 0.2 0.3 0.6
Continental Europe (£Ebn) 0.4 0.3 0.1 0.2 1.0 25% - 0.2 0.1 0.3 0.6
Total (Ebn) 1.1 1.2 0.9 0.7 3.9 8% 0.2 0.5 0.7 1.1 2.5

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events
and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and
impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the
plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long-Term Savings Year ended 31 December 2010

3.30 Value of new business
Wealth Management

UK (Em)
International (Em)

Continental Europe (Em)

Total (Em)

APE margin %
UK
International

Continental Europe
Total

PVNBP margin %
UK

International
Continental Europe
Total

Value

Change (FY '10 vs FY '09)

% HY FY
5 10 5 100% 5 5
17 43 2 5% 17 41
9 13 10 333% - 3
31 66 17 35% 22 49
2% 3% 1% - 4% 2%
14% 19% 1% - 17% 18%
9% 8% 5% - - 3%
8% 9% 1% - 8% 8%
0.3% 0.3% 0.1% - 0.5% 0.2%
1.8% 2.3% (0.1%) - 2.4% 2.4%
0.9% 0.8% 0.5% - - 0.3%
0.9% 1.0% - - 1.0% 1.0%

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all
forward-looking statements involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market
related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within
relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ
materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking

statements it may make.
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3.0 Long Term Savings

Year ended 31 December 2010

3.31 Adjusted operating profit Change (FY '10 vs FY '09) 2009

Wealth Management HY FY Value % HY FY

UK (Em) 75 140 50 56% 47 90

International (Em) 27 67 27 68% 9 40

Continental Europe (Em) (7) (10) 14 58% (13) (24)
Total business (Em) 95 197 91 86% 43 106
Long term business

UK (Em) 78 147 22 18% 65 125
International (Em) 27 70 25 56% 11 45

Continental Europe (Em) 3) (4) 11 73% (9) (15)
Total long term business (Em) 102 213 58 37% 67 155
Asset management and other

UK (Em) ?3) 8) 27 7% (18) (35)
International (Em) - ) 3 60% ) 5)
Continental Europe (Em) (4) (6) 3 33% (4) (9)

Total asset management and other (Em) @) (16) 33 67% (24) (49)
Total AOP before tax and Ml (Em) 95 197 91 86% 43 106
MCEYV operating earnings (post-tax) Change (FY '10 vs FY '09) 2009

Wealth Management HY FY Value % HY FY
Long term business

UK (Em) 21 (32) (19) (146%) 13 (13)
International (Em) 24 125 114 1,036% 2 11

Continental Europe (Em) 19 19 21 1,050% 2 2
Total (Em) 64 112 116 2,900% 13 (4)

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and
uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and
actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc
and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking

statements contained in this presentation or any other forward-looking statements it may make.
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Year ended 31 December

4.0 Nedbank

Nedbank

Adjusted operating profit

Net interest income *
Non-interest revenue *

Net interest margin *
Cost to income ratio *
Return on equity **
Credit loss ratio **

Total assets (Rbn) *

Funds under management

Nedbank (Rbn)
Nedbank (Ebn)

Net client cash flow

Nedbank (Rbn)
Nedbank (Ebn)

Reconciliation to Nedbank's headline earnings
Rm

Headline earnings

Exceptional items

Minorities related to BOE Wealth Management Joint Venture
Credit spread (profits) / loss

Non-capital trading items

Tax as reported by Nedbank

Minorities as reported by Nedbank

Adjusted operating profit per Old Mutual

Banking

Asset management
Adjusted operating profit
£m

* Balances are as reported by Nedbank

Q1YTD

4,046
3,034

3.38%
53.6%

1.51%

579

4.5
0.4

HY YTD

3,052

8,082
6,158

3.34%
55.3%
10.7%
1.46%

591

11
0.1

2010 Change (FY '10 vs FY '09) 2009
Q3 YTD FY YTD value Q1 YTD HY YTD Q3 YTD
- 6,799 607 10% - 2,890 -
12,214 16,608 302 2% 4,128 8,185 12,198
9,413 13,215 1,309 11% 2,551 5,377 8,542
3.32% 3.35% (0.04%) - 3.48% 3.44% 3.40%
56.0% 55.7% 2.2% - 50.7% 52.5% 52.8%
- 11.8% - - - 11.6% -
1.36% 1.36% (0.16%) - 1.72% 1.60% 1.52%
613 609 38 7% 560 557 565
2010 Change (FY '10 vs FY '09) 2009
FY YTD Value Q1 HY Q3
110.2 121 12% 86.7 86.3 94.5
10.0 25 30% 6.4 6.8 7.9
2010 % of opening
FY YTD FUM
2.2 3.4 11% 1.9 (0.8) 18
0.2 0.3 12% 0.1 - 0.1
2010 Change (FY '10 vs FY '09) 2009
HY YTD FY YTD value HY YTD FY YTD
2,153 4,900 623 15% 1,988 4,277
53 85 666 - - (581)
- - (60) - 60 60
110 213 219 - (85) (6)
(5) (90) (714) - 28 624
577 1,366 133 - 642 1,233
164 325 (260) - 257 585
3,052 6,799 607 10% 2,890 6,192
2,927 6,137 213 4% 2,746 5,924
125 661 393 147% 144 268
3,052 6,799 607 10% 2,890 6,192
266 601 131 28% 211 470

** Return on equity and credit loss ratios have been restated following a change in the basis of calculation to a daily average of equity and assets.

FY YTD

6,192

16,306
11,906

3.39%
53.5%
11.8%
1.52%

571

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future
events and circumstances which are beyond Old Mutual pic’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation,

the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual pic’s actual future financial condition, performance and results may
differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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5.0 Mutual & Federal Year ended 31 December 2010

Mutual & Federal 2010 Change (FY '10 vs FY '09) 2009
Rm HY YTD FY YTD Value % HY YTD FY YTD
Underwriting result 88 519 379 271% (96) 140
Restructure costs (14) 8) 5 (38%) - (13)
Income from Associate - 12 12 - - -
Long term investment return (LTIR) 310 639 (152) (19%) 388 791
Adjusted operating profit 384 1,162 244 27% 292 918
Combined ratio 97.4% 92.4% (5.6%) - 102.7% 98.0%
Return on equity (1 year average equity base) 14.5% 19.0% (2.2%) - 15.5% 21.2%
2010 Change (FY '10 vs FY '09) 2009

Q1 Q2 Q3 Q4 FY YTD Value % Q1 Q2 Q3 Q4 FY YTD
Gross written premiums * 2,208 1,997 2,178 2,059 8,442 (14) - 2,385 1,973 2,096 2,002 8,456
Net earned premiums * 1,708 1,688 1,701 1,762 6,859 (15) - 1,855 1,695 1,639 1,685 6,874

* Balances are amounts as reported by M&F and represent 100% ownership interest. Therefore both 2010 and 2009 balances are unaffected by Group's purchase of minority interests in M&F.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and
uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and
actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc
and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking
statements contained in this presentation or any other forward-looking statements it may make.

OLD MUTUAL PLC YEAR END REPORT 2010
Page 35 of 48



S Asset Management Year ended 31 December 2010

6.1 US Asset Management
$m

Adjusted operating profit
Operating Margin

Gross cash inflows ($bn)

Net Client cash flow ($bn)
Short term flows (Stable Value/Cash)
Long term flows

Unit trust/mutual fund sales ($m)

(3.3)
(0.1)
(3.2)

380

@7
(2.8)
(1.9)

526

2010

3.5)
(0.2)
(3.3)

659

HF YTD

17%

65)
@7
(4.8)

794

2010

FY YTD
135
18%

FY YTD

31.3

(18.0)
(4.8)

(13.2)

2,359

Change (FY '10 vs FY '09)

Value

Change (FY '10 vs FY '09)

Value

(7.8)
(10.9)
@7
(6.2)

520

4%

(20%)
(154%)
(4,700%)
(89%)

28%

HF YTD

15%

@0
0.5
(2.5)

275

2009

FY YTD

130
18%

105
26
(0.4)
3.0

385

2009

12
0.1
(1.3)

496

12.8
(6.5)
(0.3)
(6.2)

683

FY YTD

391
(7.1)
(0.1)
(7.0)

1,839

6.2 Funds under management 2010 Change (FY '10 vs FY '09) 2009
$bn Q1 HY Q3 FY Value % Q1 HY Q3 FY

Funds under management ($bn) * 263.1 243.2 257.6 (2.1) (1%) 222.1 247.1 260.3 260.8
2010 Change (FY '10 vs FY '09) 2009 2008

HY FY value % HY FY HY FY
Income statement
$m
Management fees 354 707 51 8% 304 656 467 841
Performance and transaction fees 1 18 (6) (25%) 11 24 33 50
Other revenue 7 40 8 25% 3 32 38 27
Total revenue 362 765 53 7% 318 712 538 918
Operating expenses (209) (431) (18) 4% (202) (413) (268) (516)
Variable compensation (92) (199) (30) 18% (70) (169) (131) (221)
Total expenses (301) (630) (48) 8% (272) (582) (399) (737)
Adjusted operating profit 61 135 5 4% 46 130 139 181
Operating margin 17% 18% - - 15% 18% 26% 20%

Funds under management breakdown

Change (FY '10 vs FY '09)

$bn value %

Opening funds under management 21 9%

Transfers to other group companies - (@) 2 (22%) - 9) -
Other net fund inflows ()] (18) (11) (157%) 1 @) (5)
Market movements ) 23 (16) (41%) 8 39 (89)
Net acquisition / (disposal) 1) - 2 (100%) 2) 2) 1
Closing funds under management 243 259 ) (1%) 247 261 240
Average funds under management 252 256 10 4% 233 246 297

* Funds under management is on an end user basis therefore includes all inter-company funds being managed by USAM. During September 2009 $9bn of FUM was transferred from USAM affiliate Dwight to Goldman Sachs Asset Management.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they
relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of
competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future
financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may
make.
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M Year ended 31 December

2010 est.

6.3 US Asset Management: fund mix ($bn) FUM FUM FUM FUM management Indicative benchmarks FUM FUM FUM
($bn) Q12010 HY 2010 Q32010 FY 2010 fee rates (bps) FY 2009 FY 2008 FY 2007
Equity
US value 60 52 55 59 20-30 Russell 1000 Value 56 50 78
US growth 6 6 6 6 45-60 Russell 1000 / 2000 Growth 7 5 11
US core 12 10 9 10 35-45 S&P 500 12 11 21
Non-US 45 39 46 51 40-50 MSCI EAFE 45 37 76

123 107 116 126 120 103 186
Fixed income 57 61 67 61 20-30 Barclays Capital Aggregate / Non-US Govt Bond 59 62 76
Stable Value/Cash 49 44 44 42 8-15 Barclays Capital Aggregate / Non-US Govt Bond 47 43 29
Alternative / real estate / cash collateral 34 31 31 30 40-50 3 month T-Bill / Wilshire RE 35 32 42
Total 263 243 258 259 28 261 240 333
Q12010 Q22010 Q32010 Q42010 000 Q1 2009 Q2 2009 Q3 2009 Q4 2009
$'000 USAM USAM USAM USAM Value % USAM USAM USAM USAM
Acadian 49,365 43,051 47,697 49,008 1,311 3% 37,426 46,634 53,076 49,314
Analytic 8,897 7,195 7,267 6,332 (935) (13%) 7,630 8,469 8,998 9,291
Ashfield 3,801 3,407 3,519 3,961 442 13% 2,675 3,126 3,574 3,727
Barrow Hanley 58,234 51,810 56,282 60,349 4,067 7% 38,697 46,024 53,672 55,032
Campbell Group 5,576 5,701 5,727 5,727 - - 5,099 5,099 5,495 5,495
Clay Finlay - - - - - - 1,797 444 - -
Copper Rock 1,682 1,491 1,485 1,716 231 16% 1,408 1,498 1,656 1,628
Dwight 56,238 53,599 53,760 47,287 (6,473) (12%) 66,180 66,702 59,460 57,105
Echo Point - - - 1,558 1,558 - - - - -
Heitman 18,107 16,042 16,226 16,903 677 4% 14,317 15,477 15,767 19,263
ICM 2,284 1,975 1,959 2,361 402 21% 1,307 1,642 2,043 2,056
Lincluden 2,643 2,536 2,630 2,917 287 11% 1,579 1,937 2,200 2,271
Provident (PIC) 594 509 553 470 (83) (15%) 464 489 528 547
Rogge 37,436 38,711 42,999 42,812 (187) (0%) 31,945 35,960 37,372 37,374
THB 1,986 1,689 - - - - 1,136 1,427 1,793 1,803
TS&W 7,898 7,205 7,610 7,978 368 5% 4,882 5,309 6,393 7,410
Other 1,895 2,131 2,213 2,257 44 2% 1,480 1,544 1,814 1,995
Total exl. OMAM (UK) 256,636 237,052 249,927 251,636 1,709 1% 218,022 241,781 253,841 254,311
OMAM (UK) 6,455 6,181 7,646 7,096 (550) (7%) 4,112 5,316 6,463 6,442
Total 263,091 243,233 257,573 258,732 1,159 - 222,134 247,097 260,304 260,753

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc's
control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other inties of future isitions or inations within relevant industries, as well as the impact
of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements
contained in this or any other f d-looking it may make.
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7.0 Bermuda Year ended 31 December 2|

7.1 Bermuda 2010 Change (FY '10 vs FY '09) 2009

$m Q1YTD HY YTD Q3 YTD FY YTD Value % Q1YTD HY YTD Q3 YTD FY YTD
Present value of new business premiums (PVNBP) - - - - (23) (100%) - 23 - 23
MCEV operating earnings (post-tax) - 45 - (36) (@] (24%) - 116 - (29)
Funds under management 2010 Change (FY '10 vs FY '09) 2009

$bn Q1 HY Q3 FY Value % HY Q3 FY

Total funds under management (inc of FUM managed by USAM on behalf of

Bermuda) ($bn) 5.8 5.3 5.7 54 (0.4) (7%) 53 55 5.8 5.8
End Manager basis

FUM ($bn) 4.7 4.3 4.7 4.5 (0.2) (4%) 33 3.8 4.6 4.7

Net client cash flow

% of opening

$bn FUM

NCCEF on a start manager basis (inclusive of FUM managed by USAM on behalf of
Bermuda) ($bn) 0.2) (0.3) 0.2) (0.3) (1.0) (17%) 0.2) (0.2) (0.3 (0.3 (1.0)

End Manager basis
Net Client cash flow ($bn) * (0.1) (0.1) (0.3) (0.2) (0.7) (15%) (0.1) 0.2) 0.2) 0.2) (0.7)

* NCCF on an end manager basis has been restated to reflect client activity in the separate account that approximates variable annuity behaviour.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future
events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation,
the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results
may differ materially from the plans, goals and expectations set forth in Old Mutual plc’S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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7.0 Bermuda Year ended 31 December 2010

7.2 Financial Strength 2010 Change (FY '10 vs FY '09) 2009
$m HY YTD Q3 YTD FY YTD Value % Q1 YTD HY YTD Q3 YTD FY YTD

Rating
Portfolio average credit quality A2 A2 A3 A2 - - A2 A2 A2 A2
Impairment losses ($m) - - - - - - @) (21) (19) (20)
Net unrealised gain/ (loss) position ($m) (4) 9 38 31 60 207% (223) (118) (50) (29)
Net unrealised gain/ (loss) position (Em) 3) 6 24 20 39 205% (155) (79) (32) (19)
INVESTED ASSETS BY RATING *
Overall average portfolio credit quality: A2
B NR
2010 Fixed Income Holdings across sectors g;l 2% 1%
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* Graph is prepared using Moody's ratings

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’'s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a
result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or
any other forward-looking statements it may make.
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ife - Discontinued operation Year ended 31 December 2

US Life - Discontinued operation 2010 Change (FY '10 vs FY '09) 2009
8.1 Life Sales on an annual premium equivalent basis Q1 Q2 Q3 Q4 FY YTD Value % Q1 2 Q3 Q4 FY YTI

Life Sales on an annual premium equivalent (APE) basis

Fixed deferred annuities 3 9 10 3 25 20 400% 2 2 - 1 5
Immediate annuity 7 5 7 6 25 6 32% 5 4 5 5 19
Fixed indexed annuity 16 20 21 21 78 18 30% 14 14 14 18 60
Life 3 5 3 4 15 (8) (35% 9 7 4 3 23
Total ($m) 29 39 41 34 143 36 34% 30 27 23 27 107
Total (Em) 19 26 25 22 92 24 35% 21 17 14 16 68
10 Change (FY '10 vs FY '09) 009
HY FY Value % HY FY
APE margin % (9%) (31%) (51%) - 19% 20%
Value of new business ($m) (6) (44) (66) (300%) 11 22
Present value of new business premiums ($m) 659 1,375 375 38% 521 1,000
PVNBP margin % (0.9%) (3.2%) (5.4%) - 2.1% 2.2%
MCEYV operating earnings (post-tax) $m 194 72 (345) (83%) 388 417
8.2 Funds under management Change (FY '10 vs FY '09) 2009
Q1 HY Q3 FY Value % Q1 HY Q3 FY
Total funds under management (inclusive of FUM managed by USAM on behalf of US Life) ($bn) 16.8 17.0 17.7 17.2 0.5 3% 14.7 15.8 16.9 16.7
End Manager basis
US Life ($bn) 105 10.6 115 16.4 56 52% 0.3 0.6 107 10.8
US Life (gbn) @@ 6.9 7.0 73 106 39 58% 02 03 6.7 6.7
8.3 Fund profile by investment type 2010 2009
HY FY HY FY
Fixed interest 96% 94% - 91%
Equities - - - -
Cash 2% 4% - 5%
Other 2% 2% - 4%
100% 100% 100%
8.4 Net client cash flow 2010 Annualised as a % of opening 2009
Q1 Q2 Q3 Q4 FY YTD FUM Q1 Q2 Q3 Q4 FY YTD
NCCEF on a start manager basis (inclusive of FUM managed by USAM on behalf of US Life) ($bn) (0.2) 0.2) (0.2) (0.2) (0.8) (5%) (0.4) (0.5) (0.4) (0.2) (1.5)
End Manager basis
US Life($bn) - 0.2 0.2 (0.4) B - (0.8) 06 0.3) 0.3) (0.8)
US Life (Ebn) - 0.1 0.2 (0.3) - - (0.5) 04 0.2) 0.2) (0.5)

1. US Life FUM excludes FUM being managed by USAM
2. Funds under management is on an end user basis therefore includes all inter-company funds being managed by USAM. During September 2009 $9bn of FUM was transferred from USAM affiliate Dwight to Goldman Sachs Asset Management.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s plans and its current goals and expectations relating o ts future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including
amongst ather things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other of future or within relevant industries, as well as the impact of tax and other legislation and other
regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and resuilts may differ materially from the plans, goals and expectations set forth in Old Mutual pic’S forward-looking Old Mutual plc o obligation to update the forwarc-looking statements contained in this presentation or any other forward-
looking statements it may make.
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8.0 US Life - Discontinued operation

Year ended 31 December 2010

US Life - Discontinued operation 2010

8.5 Financial Strength Q1YTD HY YTD Q3 YTD FY YTD Q1YTD HY YTD Q3 YTD FY YTD
Rating

AM. best rating (OMFLIC) A- A- B++ B++ A- A- A- A-
Portfolio average credit quality A2 A2 A2 A2 Al Al Al Al
Impairment Losses* 2) (23) (25) (50) (12) (199) (240) (389)
Realised Losses (15) (23) (64) (146) - (6) 8) (64)
Realised Gains 61 72 140 162 9 46 72 98
Net unrealised gain/ (loss) position ($m) (167) 138 661 309 (2,844) (1,615) (614) (497)
Net unrealised gain/ (loss) position (Em) (107) 90 431 200 (1,981) (1,081) (398) (317)

INVESTED ASSETS BY RATING
Overall average portfolio credit quality: A2

2010 Fixed Income Holdings across sectors
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* Excludes $54m of revaluation gains recorded HY 2010

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to future
events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the
timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may
differ materially from the plans, goals and expectations set forth in Old Mutual plc'S forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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9.0 Economic Statistics Year ended 31 December 2010

Exchange rates

GBP/ZAR
Average exchange rate (YTD)
Closing exchange rate

GBP/USD
Average exchange rate (YTD)
Closing exchange rate

GBP/SEK
Average exchange rate (YTD)
Closing exchange rate

GBP/EUR
Average exchange rate (YTD)
Closing exchange rate

USD/ZAR
Average exchange rate (YTD)
Closing exchange rate

World Indices

MSCI World Index
MSCI EAFE

US Indices

Standard and Poor's 500
Nasdag Composite

Russell 1000 Growth

Russell 1000 Value

Dow Jones Industrial

Ryan 5 Year Fixed Income
Standard and Poor's Barra Value

Other Indices

UK FTSE 100

UK ALSI

FTSE/JSE Africa All Share Index
JSE/FTSE Life Insurance Index
FTSE Life Insurance Index

Q1

11.71
11.04

1.56
1.52

11.22
10.94

1.13
112

7.50
7.26

1,201
1,584

1,169
2,398
521
601
10,857
1,064
559

5,680
2,910
28,748
14,814
3,823

11.49
11.45

1.53
1.50

11.27
11.63

1.15
1.22

7.53
7.65

1,041
1,348

1,031
2,109
458
531
9,774
1,116
492

4,917
2,543
26,259
13,535
3,326

2010

11.44
10.98

1.53
157

11.27
10.61

117
115

7.46
6.98

1,179
1,561

1,141
2,369
516
582
10,788
1,153
537

5,549
2,868
29,456
16,222
4,188

11.31
10.28

1.55
155

11.14
10.42

1.16
1.16

7.32
6.62

1,280
1,658

1,258
2,653
575
639
11,578
1,122
590

5,900
3,063
32,119
15,213
4,085

Change (FY '10 vs FY '09)

Value

(1.86)
(1.64)

(0.02)
(0.06)

(0.83)
(1.14)

0.04
0.03

(1.10)
(0.76)

112

487
302
4,453
1,348

%

(14%)
(14%)

(1%)
(4%)

(7%)
(10%)

4%
3%

(13%)
(10%)

10%
5%

13%
17%
15%
13%
11%
7%
12%

9%
11%
16%
10%

2%

Q1

14.26
13.63

1.44
143

12.04
11.82

1.10
1.08

9.94
9.50

793
1,036

798
1,528
355
402
7,642
1,066
371

3,927
1,984
20,364
9,067
2,097

13.74
12.74

1.49
1.65

12.18
12.70

112
117

9.19
7.74

964
1,307

919
1,835
410
465
8,447
1,031
433

4,249
2,172
22,049
10,788
2,980

2009
Q3

13.46
12.03

1.54
1.60

12.13
11.15

113
1.09

8.73
7.51

1,127
1,553

1,057
2,122
465
547
9,712
1,053
507

5,134
2,635
24,911
12,643
4,042

13.17
11.92

157
161

11.97
11.56

112
113

8.42
7.38

1,168
1,581

1,115
2,269
500
566
10,428
1,046
525

5,413
2,761
27,666
13,865
3,999

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate
to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition,
inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc's actual future financial condition,

performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual pic’s forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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10.0 Appendix 1:

g Term Savings - Return On Equity

Total before

Wealth Emerging

At 31 December 2008 Nordic Retail Europe Management Markets
SEKm €m £m £m

Net Assets 16,590 983 2,539 4,930
Goodwill (2,676) (439) (742) (1,396)
Acquired PVIF (8,342) (341) (763) (1,818)
Other Intangibles acquired on acquisition (2,276) (119) (280) (593)
Pre-acquisition deferred costs and revenue 2,375 (81) 187 317
Deferred tax assets and liabilities acquired on acquisition intangibles 370 146 154 325
Equity 6,041 149 1,095 1,765

Total before

WEEUG Emerging Emerging
At 31 December 2009 Nordic Retail Europe Management Markets Markets * Total LTS
SEKm €m £m £m Rm £m
Net Assets 17,739 762 2,359 4,570
Goodwill (2,529) (229) (656) (1,078)
Acquired PVIF (7,206) (299) (672) (1,561)
Other Intangibles acquired on acquisition (1,993) (94) (240) (496)
Pre-acquisition deferred costs and revenue 2,130 77) 152 269
Deferred tax assets and liabilities acquired on acquisition intangibles 339 136 138 288
Equity 8,480 199 1,081 1,992
Average Equity 7,261 174 1,088 1,879 17,695 3,228
IFRS AOP (post-tax) 848 15 86 171 4,407 476
Return On Equity 11.7% 8.8% 7.9% 24.9% 14.8%

Total before

Wealth Emerging Emerging
At 31 December 2010 Nordic Retail Europe Management Markets Markets * Total LTS
SEKm €m £m £m Rm £m
Net Assets 17,531 781 2,366 4,720
Goodwill (2,529) (229) (656) (1,095)
Acquired PVIF (5,917) (286) (594) (1,408)
Other Intangibles acquired on acquisition 1,771) (75) (204) (437)
Pre-acquisition deferred costs and revenue 1,868 (61) 119 245
Deferred tax assets and liabilities acquired on acquisition intangibles 177 118 123 241
Closing Equity 9,359 248 1,154 2,266
Average Equity 8,920 224 1,118 2,129 19,593 3,858
IFRS AOP (post-tax) 1,000 44 153 281 4,883 713
Return On Equity 11.2% 19.7% 13.7% 24.9% 18.5%

* Emerging Markets Return on Equity is based on an average allocated capital over the year and profits are adjusted to include a smoothed investment return on excess assets in South Africa and exclude central tax provisions.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and
uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and
actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc
and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking
statements contained in this presentation or any other forward-looking statements it may make.
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11.0 Appendix 2: Source of Earnings - core continuing operations

Emerging Wealth Adjusted
Markets Nordic Retail Europe Management Nedbank Operating Profit
£m £m £m £m £m £m £m £m £m £m
Fees 305 190 189 746 1,430 - 22 429 - 1,881
Underwriting 848 57 - 22 927 - 153 13 - 1,093
Banking NIl - 82 1) - 81 770 - - - 851
Nedbank NIR - - - - - 831 - - - 831
Investment Return (LTIR) 126 1 1 109 237 - 60 - 91 388
Other 119 - 8 3 130 38 5 13 (29) 157
Gross Margin 1,398 330 197 880 2,805 1,639 240 455 62 5,201
Debt Costs - - - - - - - - (104) (104)
Admin Expenses & Other (768) (215) (96) (380) (1,459) (1,167) (64) (354) (84) (3,128)
Acquisition Expenses (184) (53) (79) (394) (710) (2) (106) (18) - (836)
Pre Tax AOP 446 62 22 106 636 470 70 83 (126) 1,133

Emerging Wealth Adjusted
Markets Retail Europe Management Nedbank Operating Profit
Fees 372 243 198 912 1,725 - 28 465 1 2,219
Underwriting 1,092 67 9 62 1,230 - 210 16 30 1,486
Banking NII - 87 1) - 86 943 - - 1 1,030
Nedbank NIR - - - - - 1,145 - - - 1,145
Investment Return (LTIR) 108 2 1 132 243 - 56 - 31 330
Other 127 28 3 (19) 139 1 1 13 (49) 105
Gross Margin 1,699 427 210 1,087 3,423 2,089 295 494 14 6,315
Debt Costs - - - - - - - - (128) (128)
Admin Expenses & Other (941) (255) (84) (390) (1,670) (1,485) (83) (384) (93) (3,715)
Acquisition Expenses (219) (62) (75) (500) (856) (3) (109) (23) - (991)
Pre Tax AOP 539 110 51 197 897 601 103 87 (207) 1,481

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a
result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation
or any other forward-looking statements it may make.
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12.0 Appendix 3: Emerging Markets

12.1 Mass Foundation Cluster

Life Sales

Regular premium sales

Regular premium sales increased by 8% relative to 2009 mainly due to grow th in the tied agents and direct channel sales, improved customer retention, higher average premium and
improved adviser productivity. Direct channel sales performance significantly improved in the second half of 2010 follow ing management intervention in call centre operations.

Value of new business and margins
The value of new business, APE and PVNBP margins are marginally low er relative to prior year mainly due to the negative impact of economic assumption changes follow ing the
change in the underlying yield curve. The growth in sales has been offset by in an increase in production related costs.

Net Client Cash Flow
NCCF remains strong w ith net inflow s having increased by 17% relative to 2009 w ith strong sales in the second half of 2010 and improved persistency, particularly in the longer
duration policies.

12.2 Retail Affluent
Life Sales

Regular premium sales

Regular premium sales increased by 14% compared to 2009 largely driven by the Max Investments savings products, experiencing 21% and 31% grow th for Life and LISP
wrappers respectively. Both wrappers experienced poor sales in very difficult economic conditions in 2009. Greenlight experienced grow th of only 6% relative to 2009 as a result
of competitive pressure and increased turnover of the sales force.

Single premium sales

Single premium sales increased by 10%, mainly due to new business flow s from strong Investment Frontier Fixed Bond sales in the first half of the year and the issuing of new
contracts to clients w ith unclaimed Retail Affluent maturities. Annuity sales w ere strong at the beginning of the year, but started to decline during the second half of 2010 due to an
easing in the competitiveness of our annuity rates. Improvements in annuity rates offered to policyholders during the last quarter have resulted in a stabilisation of sales w ith annuity
sales for 2010 ending marginally dow n on 2009 levels.

Value of new business and margins
The value of new business increased by 50% relative to 2009, w ith the APE margin increasing from 8% in 2009 to 10% in 2010. The increase in margin is largely attributable to a
combination of volume grow th and sales mix.

Net Client Cash Flow
NCCF for the year was R3.2 billion, an increase of 60% relative to 2009. This w as boosted by inflow s of R2.6 billion follow ing the acquisition of Medscheme Assets in the second
half of the year.

3 Corporate

Life Sales

Regular premium sales

Sales increased by 26% in 2010, being driven by savings sales, mainly in the umbrella market and have now more than doubled since 2008. Our Evergreen umbrella fund grew its
membership by tw o thirds to just over 56,000. Risk sales grew strongly due to a number of new policies having been sold to large schemes in this highly competitive market.

Single premium sales

Single premium sales decreased by 13% compared to 2009 mainly due to low er annuity sales. While overall annuity sales fell relative to 2009, w ith-profit annuity sales grew by 48%.
There is still a very strong pipeline of annuity deals but very little of the annuity tenders that w ere launched in 2010 w ere concluded. Fund administration appeared to use the tender
process to test the cost effectiveness of their ow n in-house matching strategies.

Value of new business and margins

The value of new business for 2010 increased by 50% from R122 million to R183 million mainly as a result of higher margin Group Assurance] sales. The APE margin increased
considerably from 13% in 2009 to 19% in 2010. The increase in margin w as mainly due to a higher proportion of savings sales into higher margin smoothed bonus products and the
increase in with-profit annuity sales.

Net Client Cash Flow

NCCF for the year has improved by 35% (or R2.8 billion) relative to 2009 primarily as a result of low er outflow s. Terminations w ere R2.3 billion low er in 2010 w hile the recovery of
the economic environment has resulted in benefit payments reducing by R400 milllion. Inflow s are at a similar level as the higher regular premiums have been offset by low er single
premiums.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and

uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of
regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates
operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’s forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in

this presentation or any other forward-looking statements it may make.
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Appendix 3: Emerging Markets

.4 Old Mutual Investment Group South Africa (OMIGSA)

Funds under management
Client funds under management increased by 11% from R449 billion in 2009 to R499 billion in 2010, mainly as a result of positive market movements.

Investment Performance

Traditional asset management

Futuregrow th, our fixed interest manager (approximately 20% of our assets under management), continued to deliver strong investment performances across their range of SA
money market, income and bond funds, w ith composite fund returns generally beating benchmarks by at least 1% pa over 3 and 5 years. In the institutional market, Futuregrow th’s
Money Market fund ended third out of thirteen funds over 1 year and the Futuregrow th Yield Enhanced Bond fund w as the best performing bond fund over 3 and 5 years (source:
Alexander Forbes Money Market & Bond Surveys).

The investment performances of our SA equity funds (approximately 30% of our assets under management) remain average. 2010 w as a challenging year, w ith the continued
demand for SA retailer stocks and the extreme strength of the rand surprising a number of our equity managers. Despite this, the bulk of our general equity funds (offered as
collective investment schemes) remain ahead of their peer medians over 3 and 5 years. In terms of our collective investment schemes, Marriott's Dividend Grow th fund and Hectus’
Old Mutual Grow th fund delivered 1st quartile performance over 3 and 5 years respectively. Our specialist equity Mining & Resources fund also retained its 1st quartile ranking over
3 and 5 years. Despite muted inflow s at an industry level into SA equity funds, this competency remains a critical underpin to market perceptions of our asset management skills.

The investment performances of our multi-asset class offerings (approximately 20% of our assets under management) remain mixed. 3 year and 5 year performances for Macro
Strategy Investments (our fundamental manager) and SYmmETRY (our multi-manager) are generally ahead of peers in the strongly grow ing retail market, although in institutional
surveys they lag peers. In terms of our collective investment schemes, Macro Strategy Investments’ Real Income fund ended in the top 5 of its peer group over 3 years w hile
SYmMmMETRY s Balanced Fund of Funds delivered 1st quartile performances over 3 and 5 years. While the investment performances of our absolute return funds (offered by Macro
Strategy Investments, SYmMmETRY and Absolute Return Investments — our quant-based, derivative-focused manager) improved relative to SA Consumer Price Inflation over the past
year on the back of strong markets and a low inflation environment, the funds are still generally lagging their performance targets (CPl + 3 to 8% p.a.) over 3 years. Given the retail
grow th opportunity in the multi-asset class space, w e continue to invest in and develop the investment competencies of our multi-asset class boutiques.

Non-traditional asset management

The Alternatives Investment boutique (approximately 5% of our assets under management), managing our private equity, infrastructure and Financial Services Charter portfolios,

continued to deliver excellent investment performances, with 3 year numbers in line w ith their steep (typically CPI + 8 to 10% p.a.) inflation-linked performance targets and 5 year

numbers significantly outperforming targets. As discussed in the NCCF commentary above, w e have seen strong grow th in assets in this area. Our property manager, Old Mutual
Investment Group Property Investments (approximately 5% of our assets under management) continued to deliver excellent investment returns on their flagship SA property fund
w ith the Triangle Core Fund outperforming its inflation-linked performance target by a wide margin over the longer-term.

Life sales summary
APE sales decreased by 17% relative to 2009 from R357 million to R296 million due to due to limited new client flow s in SYmmETRY follow ing delays in converting asset consulting
business into sales.

Net Client Cash Flow

Although 2010 NCCF remains negative, net flow s w ere better than 2009 due to improved flow s in Blectus, Futuregrow th, Macro Strategy Investments and Absolute Return
Investments. This w as partially offset by low er net client flow s for SY mmETRY, Old Mutual Unit Trusts, Old Mutual Investment Group Property Investments and Marriott. The 2010
disinvestments fromthe PIC w ere significantly low er in 2010 and OMIGSA benefited from the retention of (R1.8 billion) in our Electus boutique.

Our group practice is to report NCCF on the basis of assets that have physically flow ed into portfolios. In the Alternative arena, w e have secured committed capital w ell in excess
of R10 billion into our Housing Impact Funds, Agri Funds and our joint venture African Infrastructure Fund. We earn management fees on these committed amounts although they
have not been reported as NCCF.

12.5 Namibia an in America

Value of new business and margins

Despite a 20% decrease in VNB for Namibia, VNB is in line with prior year as Mexico has recorded a significant improvement in VNB. The decrease in VNB for Namibia w as mainly
caused by a combination of lapse assumption changes that w ere introduced in December 2009 w hich had a negative impact on the margins of the Retail products, and a change in
mix of business. VNB for Mexico improved considerably follow ing improved sales of regular premium products and additional single premium business.

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to
future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation,
deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance
and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’s forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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13.0 Appendix 4: Bermuda corporate bond portfolio

13.1 Rating* & sector split as % of book value at 31 December 2010

Sector Aaa Aa A Baa <Baa Total
ABS 51% 2.5% 0.7% 1.8% 0.4% 10.5%
Agency 0.3% 0.3%
Cash 7.2% 7.2%
CMBS 9.8% 2.6% 3.9% 16.2%
CMO 0.3% 0.1% 0.1% 0.5%
Financials 0.7% 14.3% 18.0% 4.2% 37.1%
Industrial 0.3% 2.2% 11.6% 3.8% 17.9%
MBS 0.7% 0.7%
Muni 1.6% 0.2% 1.9%
Supernational 0.2% 0.2%
Utility 0.3% 7.0% 7.4%
Grand Total 23.4% 7.5% 22.1% 38.4% 8.7% 100.0%)

* Moody's rating

13.2 Market value as % of book value at 31 December 2010

Sector Aaa Aa A Baa <Baa Total

ABS 103% 99% 92%, 100% 92% 101%,
Agencies 159% 159%,
Cash 100% 100%,
CMBS 104% 104% 106% 104%
CMO 100% 88% 99% 98%
Financials 102%, 108%, 106% 100%, 106%,
Industrial 105% 105% 101% 99% 101%
MBS 109% 109%,
Muni 101% 103% 101%,
Supernational 103% 103%)|
Utility 110%, 110% 110%;
Total 103% 102% 107% 105% 100% 104%

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result,
Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc’s forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any
other forward-looking statements it may make.
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13.0 Appendix 4: Bermuda corporate bond portfolio

13.3 Rating and vintage split of sub-prime

Sector Aaa Aa Baa <Baa Total
2007
25.42% 25.42%
2006
2005
18.33% 35.66% 16.36% 70.35%
2004
2003
4.24% 4.24%
Total
18.33% 4.24% 61.07% 16.36%| _ 100.00%

13.4 Top 10 corporate bond holdings

31 December 2010 Book value % of portfolio
WESTFIELD GROUP $23.9m 3.0%
SUNTRUST BANKS INC $20.8m 2.6%
ENTERPRISE PRODUCTS PARTNERS L $17.0m 2.1%
PRUDENTIAL FINANCIAL INC $16.3m 2.0%
FEDERAL FARM CREDIT BANK $15.0m 1.9%
CAPITAL ONE FINANCIAL CORP $12.0m 1.5%
NOBLE ENERGY INC $11.4m 1.4%
RUSSIAN FEDERATION $10.8m 1.3%
COMCAST CORP $10.7m 1.3%
LENNAR CORP $10.1m 1.3%

Total $147.9m 18.4%

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory

authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result,
Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any

other forward-looking statements it may make.
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