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S
AR OLD MUTUAL

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking
statements involve risk and uncertainty because they relate to future events and circumstances which are beyond Old Mutual pic's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in

interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other i of future I or ions within relevant industries, as well as the impact of tax and
other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiliates operate. As a result, Old Mutual plc’s actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old
Mutual plc’s forward-looking statements. Old Mutual plc undertakes no obligation to update the fc d-looking statements contained in this ion or any other looking it may make.
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ed 30 September 2011

1.1 Key financial data (£

Change YTD
(Q3'11 vs Q3'10)

value % 04

Emerging Markets 53 15%

Nordic 61 65 50 176 34 24% 54 48 40 142 59 201
Retail Europe 18 18 18 54 7 15% 17 15 15 47 22 69
Wealth Management 175 171 148 494 (68) (12%) 210 202 150 562 172 734
Long Term Savings 369 394 358 1,121 26 2% 378 391 326 1,095 396 1,491

Change YTD

Non-covered business (Q3'11 vs Q3'10)

Unit trust / mutual fund sales (Em)

Emerging Markets 1,480 1,678 2,224 5,382 682 15% 1,263 1,466 1,971 4,700 2,104 6,804
Nordic 166 139 168 473 57 14% 160 164 92 416 165 581
Retail Europe 5 6 5 16 1) (6%) 7 5 5 17 6 23
Wealth Management 1,163 1,291 1,043 3,497 3 - 1,078 1,129 1,287 3,494 1,013 4,507
Long Term Savings 2,814 3,114 3,440 9,368 741 9% 2,508 2,764 3,355 8,627 3,288 11,915
USAM 545 333 362 1,240 221 22% 243 350 426 1,019 507 1,526
Group 3,359 3,447 3,802] 10,608 962 10% 2,751 3,114 3,781 9,646 3,795 13,441
FUM (€bn) hange (Q3'11 vs FY'
Q1 Value % Q1 2%

Emerging Markets 53.7 (10.5) (18%) 48.5 46.2 52.0 57.0

Nordic 14.1 (1.9) (14%) 12.2 11.4 12.8 13.9

Retail Europe . (0.3) (6%) 45 4.3 4.7 5.0!

Wealth Management 56.9 (3.0) (5%) 50.5 48.8 52.8 55.9

Long Term Savings 129.7 (15.7) (12%) 115.7 110.7 122.3 131.8

Nedbank 10.3 . . (1.6) (15%) 95 9.0 10.0 10.7

M&F 0.2 0.2 0.2 - - 0.2 0.2 0.2 0.2

USAM 162.9 161.6 145.0 (21.6) (13%) 173.2 162.5 163.8 166.6!

Group core operations 303.1 302.8; 2704 (38.9) (13%) 298.6 282.4 296.3 309.3;

Bermuda - Non core operation 2.6 25 2.2 (0.7) (24%) 3.1 2.9 3.0 2.9

Group 305.7 305.3] 272.6 (39.6) (13%) 301.7 285.3 299.3 312.2]

Change YTD
NCCF (£Ebn) (Q3'11 vs Q3'10)

Value

%

Q4

Emerging Markets (0.3) 0.3 05 0.5 0.6 600% (0.1) (0.1) 0.1 (0.1) 0.1 -
Nordic 0.2 0.2 0.1 0.5 - - 0.3 0.1 0.1 0.5 0.2 0.7
Retail Europe 0.1 0.1 0.1 0.3 - - 0.1 0.1 0.1 0.3 0.1 0.4
Wealth Management 0.9 0.9 0.7 25 0.7) (22%) 1.1 1.2 0.9 3.2 0.7 3.9
Long Term Savings 0.9 15 14 3.8 (0.1) (3%) 14 1.3 1.2 3.9 1.1 5.0
Nedbank 0.2 0.2 0.2 0.6 (0.1) (14%) 0.4 0.1 0.2 0.7 0.3 1.0
USAM (3.7) 2.7) 6.9)] (13.3) (5.8) (77%) (2.1) (3.1) (2.3) (7.5) (4.2) (117
Group core operations (2.6) (1.0) (5.3) (8.9) (6.0) (207%) (0.3) (1.7) (0.9) (2.9) (2.8) (5.7)
Bermuda - Non core operation (0.3) (0.2) (0.1) (0.6) (0.2) (50%) (0.1) (0.1) 0.2) (0.4) (0.1) (0.5)
Group (2.9) (1.2) (5.4) (9.5) (6.2) (188%) (0.4) (1.8) (1.1) (3.3) (2.9) (6.2)

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because
they relate to future events and circumstances which are beyond Old Mutual pic's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact
of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and ts affiiates operate. As a result, Old Mutual pic's actual
future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements
it may make.
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hs ended 30 September 2011

1.1 Key financial data - Local currency

Covered business - APE (m)

Change YTD
(Q3'11 vs Q3'10)

Value

Emerging Markets (ZAR) 1,287 1,559 1,624 4,470 538 14% 1,141 1,419 1,372 3,932 1,573 5,505
Nordic (SEK) 634 661 531 1,826 231 14% 606 548 441 1,595 643 2,238
Retail Europe (EUR) 21 20 21 62, 7 13% 19 18 18! 55! 25 80
Wealth Management (GBP) 175 171 148 494 (68) (12%) 210 202 150 562 172 734
Long Term Savings (GBP) 369 394 358 1,121 26 2% 378 391 326 1,095 396 1,491

Non-covered business

Unit trust / mutual fund sales (m)

Change YTD
(Q3'11 vs Q3'10)

Value

Emerging Markets (ZAR) 16,573 18,614 25,466 60,653 6,750 13% 14,792 16,565 22,546 53,903 23,047 76,950
Nordic (SEK) 1,726 1,416 1,749 4,891 204 4% 1,788 1,859 1,040 4,687 1,779 6,466
Retail Europe (EUR) 6 7 6 19 - - 8 6 5 19 8 27
Wealth Management (GBP) 1,163 1,291 1,043 3,497 3 - 1,078 1,129 1,287 3,494 1,013 4,507
Long Term Savings (GBP) 2,814 3,114 3,440 9,368 741 9% 2,508 2,764 3,355 8,627 3,288 11,915
USAM (USD) 873 547 582 2,002 437 28% 380 526 659 1,565 794 2,359
Group (GBP) 3,359 3,447 3,802 10,608, 962 10% 2,751 3,114 3,781 9,646 3,795 13,441
2011 Change (Q3'11 vs FY'10
FUM (b
Q1 HY Q3 Value % Q1 HY Q3 FY

Emerging Markets (ZAR) 583.7 581.8 584.7 (1.0) - 535.5 528.6 571.0 585.7

Nordic (SEK) 142.8 142.7 128.1 (17.3) (12%) 133.7 132.3 136.4 145.4

Retail Europe (EUR) 5.6 5.7 5.5 (0.3) (5%) 5.0 5.2 5.4 5.8

Wealth Management (GBP) 56.9 57.7 52.9 (3.0) (5%) 50.5 48.8 52.8 55.9

Long Term Savings (GBP) 129.7 130.5 116.1 (15.7) (12%) 115.7 110.7 122.3 131.8

Nedbank - (ZAR) 112.2 1145 114.6 4.4 4% 105.3 103.4 110.2 110.2

M&F (ZAR) 23 2.2 2.4 0.2 9% 21 2.0 2.1 2.2

USAM (USD) 261.7 259.6 226.8 (31.9) (12%) 263.1 243.2 257.6 258.7

Group core operations (GBP) 303.1 302.8 270.4] (38.9) (13%) 298.6 282.4 296.3 309.3

Bermuda - Non core operation (USD) 4.2 4.0 3.4 (1.1) (24%) 4.7 4.3 4.7 4.5

Group (GBP) 3057  305.3]  272.6 (39.6) (13%) 301.7 2853 299.3 3122

Change YTD

NCCF (bn) (Q3'11 vs Q3'10) 2010
Q3 Q3YTD Q4

Emerging Markets (ZAR) (3.8) 36 57 55 6.3 788% (1.4) (1.0) 16 (0.8) 1.0 0.2
Nordic (SEK) 24 19 1.2 55 0.2) (4%) 3.0 16 11 5.7 17 7.4
Retail Europe (EUR) 0.1 0.1 0.1 0.3 - - 0.1 0.1 0.1 0.3 0.2 0.5
Wealth Management (GBP) 0.9 0.9 0.7 25 (0.7) (22%) 11 12 0.9 3.2 0.7 3.9
Long Term Savings (GBP) 0.9 15 1.4 3.8 (0.1) (3%) 1.4 1.3 1.2 3.9 1.1 5.0
Nedbank - (ZAR) 26 2.0 17 6.3 (1.5) (19%) 45 11 22 7.8 3.4 11.2
USAM (USD) (6.0) (4.4) (11.1) (21.5) (10.0) (87%) (3.3) 4.7 (35)  (115) (6.5  (18.0)
Group core operations (GBP) (2.6) (1.0) (5.3) (8.9) (6.0) (207%) (0.3) .7 (0.9) (2.9) (2.8) (5.7)
Bermuda - Non core operation (USD) (0.5) 0.2) 0.2) (0.9) (0.4) (80%) 0.1) 0.1) (0.3) (0.5) 0.2) 0.7)
Group (GBP) (2.9) (1.2) (5.4) (9.5) (6.2) (188%) (0.4) (1.8) (1.1) (3.3) (2.9) (6.2)
DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its. cunem goals and expectations relating to ts future financial condition, performance and results. By their nature, all forward-looking risk and ty they relate to future.

vents and icumstances whichare beyond Od Mutual Ic'scontol inlucing amongst ot tings, UK global ditions, market efated risks such s fluctuations in nterest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competion, infation, defiation, the

timing and impact of other
materially rom the plans, goals and expectations set forth in Old Mutual plc's

relevant industries, as well as the impact of tax and nlherlegls\ahcn and other regulations in the jurisdictions in which Old Mutual plc and its affliates operate. As a result, Old Mutual pics actual future financial condition, performance and resuts may differ
rd-looking statements. Old Mutual no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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2.0 FUNDS UNDER MANAGEMENT hs ended 30 September 2011

2.1 Funds under management by primary 2011 Change (Q3'11 vs FY'10)
segment (Ebn) Q1 HY Q3 Value % Q1

FY

Life & Savings (South Africa) * 8.0 7.6 7.0 (0.8) (10%) 6.2 6.0 6.2 7.8
OMIGSA 39.9 40.0 33.5 (10.0) (23%) 37.8 35.2 40.3 43.5

47.9 47.6 40.5 (10.8) (21%) 44.0 41.2 46.5 51.3
Asia & Latin America 4.9 5.2 5.2 0.3 6% 4.1 4.3 4.7 4.9
Rest of Africa 0.9 0.8 0.8 - - 0.4 0.7 0.8 0.8
Emerging Markets 53.7 53.6 46.5 (10.5) (18%) 485 46.2 52.0 57.0
Nordic 14.1 14.0 12.0 (1.9) (14%) 12.2 11.4 12.8 13.9
Retail Europe 5.0 5.2 4.7 0.3) (6%) 45 4.3 4.7 5.0
UK 345 35.3 32.2 1.7) (5%) 30.3 29.2 31.9 33.9
International 17.0 17.0 15.8 (1.0) (6%) 15.7 15.2 16.0 16.8
Continental Europe 5.4 5.4 4.9 (0.3) (6%) 4.5 4.4 4.9 5.2
Wealth Management 56.9 57.7 52.9 (3.0) (5%) 50.5 48.8 52.8 55.9
Long Term Savings (Ebn) 129.7 130.5 116.1 (15.7) (12%) 115.7 110.7 122.3 131.8
Nedbank 10.3 10.5 9.1 (1.6) (15%) 9.5 9.0 10.0 10.7
M&F 0.2 0.2 0.2 - - 0.2 0.2 0.2 0.2
US Asset Management 162.9 161.6 145.0 (21.6) (13%) 173.2 162.5 163.8 166.6
Core operations (£Ebn) 303.1 302.8 270.4 (38.9) (13%) 298.6 282.4 296.3 309.3
Bermuda - Non core operation 2.6 25 2.2 0.7) (24%) 3.1 2.9 3.0 2.9
Total FUM (£Ebn) 305.7 305.3 272.6 (39.6) (13%) 301.7 285.3 299.3 312.2

* South Africa funds not managed by OMIGSA and shareholder's funds

DISCLAIMER: This presentation may contain certain forward-ooking statements with respect o certain of Old Mutual plc’s plans and is current goals and expectations relating to its future financial condition, performance and results. By their nature, all forwarcHooking statements involve risk and uncertainty because they relate to future events and
circumstances which are beyond OId Mutual pics control including amongst other things, UK domestic and global economic and business conditions, market refated rsks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorites, the impact of competition, inflaton, deflation, the timing and impact of
other uncertainies of future acquisitions or combinations within relevant industries, as wel as the impact of tax and other legislation and other regulations in the urisdictions in which Old Mutu plc and is affiiates operate. As a result, Old Mutual plc’s actul future financial contion, performance and resuts may differ materially from the plans, goals
and expectations set fort in Old Mutual plcs forward-looking statements. Ol Mutual plc undertakes no obligation to update the forwarc-ooking statements contained in tis presentation or any other forward it may make.
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2.0 FUNDS UNDER MANAGEMENT

ths ended 30 September 2011

Q32011 HY 2011 FY 2010
2.2 Fund profile by investment type

Total FUM Shareholder Total FUM  Shareholder Total FUM  Shareholder
funds funds * funds *

Emerging markets

Fixed interest 32% 41% 31% 51% 29% 54%
Equities 35% 19% 40% 19% 42% 20%
Cash 16% 34% 17% 23% 18% 18%
Other 17% 6% 12% 7% 11% 8%
100% 100% 100% 100% 100% 100%
Retail 51% - 51% - 49% -
Institutional 49% - 49% - 51% -
100% - 100% - 100% -
Nordic
Fixed interest 37% 47% 33% 37% 24% 38%
Equities 61% 2% 67% 5% 76% 6%
Cash 1% 33% - 49% - 56%
Other 1% 18% - 9% - -
100% 100% 100% 100% 100% 100%

Retail Europe

Fixed interest 13% 63% 12% 65% 12% 61%
Equities 48% - 52% - 54% -
Cash 1% 37% 1% 35% 1% 39%
Other (guaranteed fund) 38% - 35% - 33% -

100% 100% 100% 100% 100% 100%

Wealth Management

Fixed interest 29% 22% 29% 21% 28% 27%
Equities 52% 37% 55% 36% 56% 41%
Property 3% - 3% - 3% -
Cash 13% 41% 10% 43% 10% 32%
Other 3% - 3% - 3% -
100% 100% 100% 100% 100% 100%
Retail 94% - 94% - 94% -
Institutional 6% - 6% - 6% -
100% - 100% - 100% -
USAM
Fixed interest 27% 15% 24% 18% 24% 22%
Equity 47% 23% 51% 26% 49% 22%
Cash 13% 3% 14% 3% 16% 4%
Other 13% 59% 11% 53% 11% 52%
100% 100% 100% 100% 100% 100%
Retail 5% - 6% - 5% -
Institutional 95% - 94% - 95% -
100% - 100% - 100% -

* Sharedholder's funds for HY 2011 and FY 2010 can be found on page 7 of HY 2011 published Financial Disclosure Supplement

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pics plans and its current goals and expectations relating to ts future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual pic's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authorities, the impact of competiion, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well s the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiates operate. As a
resut, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual pic undertakes no obligation to update the forward-looking statements contained in this presentation
or any other forward-looking statements it may make.
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2.3 Net client cash flow

£bn

Life & Savings (South Africa)
OMIGSA

Asia & Latin America
Rest of Africa
Emerging Markets
Nordic

Retail Europe

UK

International
Continental Europe
Wealth Management
Long Term Savings (£bn)
Nedbank

US Asset Management

Group Core operations (Ebn)

UNDER MANAGEMENT

Nine months ended 30 September 2011

0
2011 1ol 2010
opening
Q2 Q3  Q3YTD FUM Q3YTD Q4

- 03 02 0.1 % - 01 - 0D 02 01
0.4) - 0.2 ©0.2) - 0.1 0.2 ©0.1) (0.4) (0.4) 0.8)
0.4) 03 - ©0.1) - ©0.1) 03) ©0.1) (©05) ©02) ©0.7)
0.1 - 05 0.6 12% 0.1 0.1 0.1 03 0.2 05
- - - - - 0.1) 0.1 0.1 0.1 0.1 02
©03) 03 05 05 1% ©0.1) 0.1 0.1 0.0 0.1 -
0.2 0.2 0.1 05 4% 03 0.1 0.1 05 0.2 07
0.1 0.1 0.1 03 6% 0.1 0.1 0.1 03 0.1 0.4
06 07 05 18 5% 05 08 06 19 04 23
0.2 0.1 0.2 05 3% 0.2 0.1 0.2 05 0.1 0.6
0.1 0.1 - 0.2 4% 0.4 03 0.1 0.8 0.2 1.0
0.9 0.9 0.7 25 2% 11 12 0.9 32 0.7 3.9
0.9 15 14 38 3% 14 13 12 39 11 50
0.2 0.2 02 0.6 6% 0.4 0.1 0.2 07 03 1.0
@7 @7 69| @133 (8%) 2.1 (3.1 23) 7.5 “2) 1Ly
2.6) L.0) G3) 89 G%) 03) (%) ©.9) 29 2.8 G.7)

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and s current goals and expectations relating to it future financial contion, performance and results. By their nature, all forward-ooking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual pic's controlincluding amongst other things, UK domestic and global econormic and business conditions, market related risks such as fiuctuations i interest rates and exchange rates, the policies and actions of regulatory
authorites, the impact of compeiton, infation, deflaton, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legisiation and other regulations in the jurisdictions in which OId Mutual plc and is affiates operate. As a
result, Old Mutual plc's actual future financial condition, performance and results may differ materialy from the plans, goals and expectations set forth in Old Mutual plc's forward-ooking statements. Old Mutual pic undertakes no obligation to update the forward-looking statements contained in this presentation or

any other forward-looking statements it may make,
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Term Savings Nine

hs ended 30 September 2011

Change YTD

3.1 Long term business APE sales 2011 (Q3'11 vs Q3'10)

Emerging Markets Q2 Q3  Q3YTD Value % Q4

Analysis by cluster - APE sales

SINGLE PREMIUMS
Life & Savings

Mass Foundation 1 - 1 2 1 100% 1 - - 1 - 1
Retail Affluent 241 221 216 678 (73) (10%) 241 303 207 751 211 962
Corporate 108 194 75 377 50 15% 93 118 116 327 166 493
South Africa 350 415 292 1,057 (22) (2%) 335 421 323 1,079 377 1,456
Asia & Latin America 6 4 7 17 1 6% 6 5 5 16, 7 23
Rest of Africa 19 13 29 61 24 65% 12 15 10 37 11 48
Total Life & Savings 375 432 328 1,135 3 - 353 441 338 1,132 395 1,527
OMIGSA 70 11 7 158 (25) (14%) 74 55 54 183] 114 297
Emerging Markets single premium APE sales 445 443 405 1,293 (22) (2%) 427 496 392 1,315 509 1,824

RECURRING PREMIUMS
Life & Savings

Mass Foundation 423 529 561 1,513 440 41% 285 355 433 1,073 498 1,571
Retail Affluent 312 335 396 1,043 28 3% 294 351 370 1,015 366 1,381
Corporate 35 170 168 373 47 14% 80 146 100 326 128 454
South Africa 770 1,034 1,125 2,929 515 21% 659 852 903 2,414 992 3,406
Asia & Latin America 24 22 21 67 10 18% 18 20 19 57 22 79
Rest of Africa 48 60 73 181 35 24% 37 51 58 146 50 196
Emerging Markets recurring premium APE sales 842 1,116 1,219 3,177 560 21% 714 923 980 2,617 1,064 3,681
Total Emerging Markets APE sales 1,287 1,559 1,624 4,470 538 14% 1,141 1,419 1,372 3,932 1,573 5,505
Total APE
Life & Savings
Mass Foundation 424 529 562 1,515 441 41% 286 355 433 1,074 498 1,572
Retail Affluent 553 556 612 1,721 (45) (3%) 535 654 577 1,766 577 2,343
Corporate 143 364 243 750 97 15% 173 264 216 653 294 947
South Africa 1,120 1,449 1,417 3,986 493 14% 994 1,273 1,226 3,493 1,369 4,862
Asia & Latin America 30 26 28 84 11 15% 24 25 24 73 29 102
Rest of Africa 67 73 102 242 59 32% 49 66 68 183 61 244
Total Life & Savings 1,217 1,548 1,547 4,312 563 15% 1,067 1,364 1,318 3,749 1,459 5,208
OMIGSA 70 11 77 158 (25)  (14%) 74 55 54 183 114 297
Total Emerging Markets APE sales (Rm) 1,287 1,559 1,624 4,470 538 14% 1,141 1,419 1,372 3,932 1,573 5,505
Total Emerging Markets APE sales (Em) 115 140 142 397 53 15% 97 126 121 344 143 487

Analysis by product

Single premiums

Savings 301 281 356 1,028 (33) (3%) 351 391 319 1,061 411 1,472
Annuity 54 162 49 265 11 4% 76 105 73 254 98 352
Emerging Markets single premium APE sales 445 443 405 1,293 (22) (2%) 427 496 392 1,315 509 1,824

Recurring premiums

Savings 443 571 515! 1,529 207 16% 347 452 523 1,322 548 1,870
Risk/Protection 399 545 704 1,648 353 27% 367 471 457 1,295 516 1,811
Emerging Markets recurring premium APE sales 842 1,116 1,219 3,177 560 21% 714 923 980 2,617 1,064 3,681
Total Emerging Markets APE sales (Rm) 1,287 1,559 1,624 4,470 538 14% 1,141 1,419 1,372 3,932 1,573 5,505

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plcs plans and its current goals and expectations relating to it future financial condition, performance and resuts. By their nature, al forward-looking statements involve risk and uncertainty because they relate to future events
and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such s fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorites, the impact of competiton, infiaton, defation, the timing and

impactof other inties of fut i i thin relevant industries, as wellas the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and is affiates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from
the plans, goals and expectations set orth in Old Mutual plcs forwardHlooking statements. Old Mutual bligation to update the forward-looking statements contained n th tation or any other looking statements it may make.
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g Term Savings Nine months ended 30 September 2011

Change YTD

. i 2011
3.1 Long term business APE sales (Q3'11 vs Q3'10)

Emerging Markets Q2 Q3 Q3 YTD Value %

RETAIL BUSINESS
South Africa - Single

Retail Affluent - Savings 196 169 172 537 (58) (10%) 183 251 161 595 170 765
Retail Affluent - Annuity 45 52 44 141 (16) (10%) 59 53 45 157 41 198
241 221 216 678 (74) (10%) 242 304 206 752 211 963
Rest of Africa - Single
Retail Affluent - Savings 13 4 4 21 5 31% 8 4 4 16 3 19
Retail Affluent - Annuity - 1 - 1 1 - - - - - 1 1
13 5 4 22 6 38% 8 4 4 16 4 20
Total - Single 254 226 220 700 (68) (9%) 250 308 210 768 215 983
South Africa - Recurring
Retail Affluent - Savings 148 156 165 469 (21) (4%) 139 169 182 490 155 645
Retail Affluent - Protection 165 178 231 574 48 9% 155 182 189 526 210 736
Mass Foundation - Savings 216 249 278 743 214 40% 143 172 214 529 260 789
Mass Foundation - Protection 206 281 283 770 227 42% 142 183 218 543 239 782
735 864 957 2,556 468 22% 579 706 803 2,088 864 2,952
Rest of Africa - Recurring
Retail Affluent - Savings 17 20 20 57 14 33% 14 13 16 43 17 60
Retail Affluent - Protection 11 13 16 40 1 3% 7 18 14 39 14 53
Mass Foundation - Savings 8 11 12 31 5 19% 7 8 11 26 8 34
Mass Foundation - Protection 9 12 14 35 8 30% 6 11 10 27 8 35
45 56 62 163 28 21% 34 50 51 135 a7 182
Total - Recurring 780 920 1,019 2,719 496 22% 613 756 854 2,223 911 3,134
Total Retail Business 1,034 1,146 1,239 3,419 428 14% 863 1,064 1,064 2,991 1,126 4,117
INSTITUTIONAL BUSINESS
South Africa - Single
Life & Savings - Savings 99 85 70 254 24 10% 7 69 84 230 115 345
OMIGSA - Savings 70 12 76 158 (25) (14%) 74 56 53 183] 114 297
Annuity 10 109 4 123 26 27% 16 48 33 97 51 148
179 206 150] 535 25 5% 167 173 170 510 280 790
Rest of Africa - Single
Savings 5 7 27 39 23 144% 4 5 7 16 7 23
Annuity 1 - - 1 (4)  (80%) - 5 - 5 - 5
6 7 27 40 19 90% 4 10 7 21 7 28
Total Single 185 213 177 575 44 8% 171 183 177 531 287 818
South Africa - Recurring
Life & Savings - Savings 18 99 29 146 28 24% 18 51 49 118 102 220
Protection 17 71 139! 227 19 9% 62 95 51 208 26 234
35 170 168 373 47 14% 80 146 100 326 128 454
Rest of Africa - Recurring
Savings 2 4 11 17 11 183% 2 - 4 6 1 7
Protection 1 - 1 2 3) (60%) 1 1 3 5 2 7
3 4 12 19 8 73% 3 1 7 11 3 14
Total Recurring 38 174 180! 392 55 16% 83 147 107 337 131 468
Total Institutional Business 223 387 357 967 99 11% 254 330 284 868 418 1,286
Total APE
Retail business 1,034 1,146 1,239 3,419 428 14% 863 1,064 1,064 2,991 1,126 4,117
Institutional business 223 387 357 967 99 11% 254 330 284 868 418 1,286
Asia & Latin America 30 26 28 84 11 15% 24 25 24 73 29 102
Total Emerging Markets 1,287 1,559 1,624 4,470 538 14% 1,141 1,419 1,372 3,932 1,573 5,505
DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic’s pl: d it d clati lating to its. Mure ﬁnancla\ oondmon performance and results. By their nature, all (orward \ouklng statements involve risk and uncertainty because they relate to
future events and circumstances which are beyond Old Mutual plc's control including things, UK I ic and b ditions, interest rates and exchang  the ctions of regulatory authorities, the impact of competition, inflation,
deflation, the timing and impact of other inties of fut muurelevanllndumes as well as the impact of tax and other legislation and other regulanons in lhe lunsdmnsmvmm 0ld Mutual plc and it affiiates opem'ﬁ Asaresu\( 0ld Mutual plc's actual future financial condition, performance
and results may differ materially from the plans, goals and expectations set forth in Old Mutual pl d-looking statements. Old bligation to updat rd-I tained in thi ation or any other looking statements it may make.
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Term Savings Nine m s ended 30 September 2011

Change YTD

3.1.1 Long term business APE sales 2011 (Q311 vs Q3'10)

South Africa Life & Savings (Rm) Q2 Q3 Q3YTD Value %

Analysis by product - South Africa Life & Savings
SINGLE PREMIUMS

Savings ‘ 297 253 243 793 (32)  (4%) ‘ 260 321 244 825 284 1,110‘
Annuity 53 162 49 264 11 4% 75 100 78 253 92 346
Total 350 415 202 1,057 @1 (%) 335 421 322| 1,078 376 1,456
RECURRING PREMIUMS

Savings ‘ 382 504 a72| 1,358 222 20% ‘ ‘ 300 392 444 1,136 517 1,654‘
Protection 388 530 653| 1,571 203 23% 359 460 459| 1,278 474 1,752
Total 770 1,034 1,125| 2,929 515  21% 659 852 003| 2,414 992 3,406

Total APE - South Africa Life & Savings

Savings 679 757 715 2,151 190 10% 560 713 688 1,961 802 2,764
Protection 388 530 653 1,571 292 23% 359 460 460 1,279 474 1,752
Annuity 53 162 49 264 11 4% 75 100 78 253 93 346
Total APE sales - South Africa Life & Savings 1,120 1,449 1,417 3,986 493 14% 994 1,273 1,226 3,493, 1,369 4,862

Change YTD
(Q3'11 vs Q3'10)

Analysis by cluster - South Africa Life & Savings Q3 YTD Value %
Mass Foundation 217 249 278 744 213 40% 144 173 214 531 259 791
Retail Affluent 345 324 337 1,006 (76) (7%) 321 419 342 1,082 327 1,409
Corporate 117 184 100 401 53 15% 95 121 132 348 216 564
Total Savings 679 757 715 2,151 190 10% 560 713 688 1,961 802 2,764
Mass Foundation 206 281 283 770 226 42% 142 183 219 544 238 782
Retail Affluent 165 178 231 574 a7 9% 155 182 190 527 209 736
Corporate 17 71 139 227 19 9% 62 95 51 208 27 235
Total Protection 388 530 653 1,571 292 23% 359 460 460 1,279 474 1,752
Retail Affluent 44 52 45 141 (16)  (10%) 59 53 45 157 41 198
Corporate 9 110 4 123 27 28% 16 47 33 96 52 148
Total Annuity 53 162 49 264 11 4% 75 100 78 253 93 346
Total APE sales - South Africa Life & Savings 1,120 1,449 1,417 3,986 493 14% 994 1,273 1,226 3,493 1,369 4,862
DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, all forward-looking risk and ty they relate to fu
and circumstances which are beyond Old Mutual pic's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and
impact of other future. within relevant as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiiates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from
the plans, goals and expectations set forth in Old Mutual plc’s forward-looking statements. Old Mutual bligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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erm Savings i September 2011

Change YTD
(Q3'11 vs Q3'10)
Emerging Markets Q3 Q3 YTD Value %

3.2 Non-covered business sales

Life & Savings

South Africa 6,928 8,310 7,690 22,928 2,899 14% 5,968 5,346 8,715 20,029 12,561 32,590
Asia & Latin America 3,242 3,836 7,986 15,064 4,759 46% 2,990 3,241 4,074 10,305 4,371 14,676
Rest of Africa 1,209 565 1,272 3,046 (1,846) (38%) 1,365 1,657 1,870 4,892 1,543 6,435
Total Life & Savings 11,379 12,711 16,948 41,038 5,812 16% 10,323 10,244 14,659 35,226 18,475 53,701
OMIGSA 5,194 5,903 8,518 19,615 938 5% 4,469 6,321 7,887 18,677 4,572 23,249
Total Emerging Markets non-covered sales (Rm) 16,573 18,614 25,466 60,653 6,750 13% 14,792 16,565 22,546 53,903 23,047 76,950
Total Emerging Markets non-covered sales (Em) 1,480 1,678 2,224 5,382 682 15% 1,263 1,466 1,971 4,700 2,104 6,804

Unit Trust Sales
Life & Savings

South Africa - Retail Affluent 4,004 3,941 4,366 12,311 (991) (7%) 3,669 3,230 6,403/ 13,302 5,923 19,225
Asia & Latin America 3,242 3,836 7,986 15,064 4,759 46% 2,990 3,241 4,074 10,305 4,371 14,676
Rest of Africa 1,143 465 1,219 2,827, (1,093) (28%) 1,291 967 1,662] 3,920 1,440 5,360
Total Life & Savings 8,389 8,242 13,571 30,202 2,675 10% 7,950 7,438 12,139 27,527 11,734 39,261
OMIGSA 605 508 665 1,778 372 26% 375 510 521 1,406 821 2,227
Total unit trust sales (Rm) 8,994 8,750 14,236 31,980 3,047 11% 8,325 7,948 12,660 28,933 12,555 41,488

Other non-covered business sales
Life & Savings

South Africa - Retail Affluent 2,924 4,369 3,324 10,617 3,890 58% 2,299 2,116 2,312 6,727 6,638 13,365

Rest of Africa (Rm) 66 100 53 219 (753) (77%) 74 690 208 972 103 1,075

Total Life & Savings 2,990 4,469 3,377 10,836 3,137 41% 2,373 2,806 2,520 7,699 6,741 14,440
OMIGSA 4,589 5,395 7,853 17,837 566 3% 4,094 5,811 7,366 17,271 3,751 21,022
Total other non-life sales (Rm) 7,579 9,864 11,230 28,673 3,703 15% 6,467 8,617 9,886 24,970 10,492 35,462
Total Emerging Markets non-covered sales (Rm) 16,573 18,614 25,466 60,653 6,750 13% 14,792 16,565 22,546 53,903 23,047 76,950
DISCLAIMER: Thi tati fc rd-ooki respect to certain of Old Mutual plc's plans and its current goals and expectations relating to its future financial condition, performance and results. By their nature, al fc rd-looki k and ty they relate to fu and cir beyond
Old Mutual pic’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the poiicies and actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within
relevant industries, as well s the impact of tax and other legislation and other regulations i the jurisdictions in which Old Mutual pic and its As aresult, Old Mutual plc' results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual plc

i

undertakes no oblgation to up for in any other statements it may make.
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Term Savings

3.3 Funds under management
Emerging Markets

Start manager basis

Life & Savings (South Africa)
OMIGSA
Policyholder funds

Life & Savings (South Africa)
OMIGSA

Unit trust funds

Life & Savings (South Africa)
OMIGSA

Other third party client funds
Total client funds

Shareholder funds
Total South Africa

Asia & Latin America
Rest of Africa
Total Emerging Markets FUM on start manager basis (Rbn)
Life & Savings
Mass Foundation
Retail Affluent
Corporate
South Africa
Asia & Latin America
Rest of Africa
Total Life & Savings
OMIGSA
Shareholder

Total Emerging Markets FUM on start manager basis (Rbn)

Total Emerging Markets FUM on start manager basis (Ebn)

End manager basis
Life & Savings
South Africa
Asia & Latin America
Rest of Africa
Total Life & Savings
OMIGSA
Shareholders’ funds - Life & Savings

Total Emerging Markets on end manager basis (Rbn)

Total Emerging Markets on end manager basis (Ebn)

On Balance Sheet FUM

South Africa

Asia & Latin America (Rm)
Rest of Africa (Rm)

Total Life & Savings

OMIGSA
Shareholder funds - Life & Savings (South Africa)

Total on-Balance Sheet FUM (Rbn)

Third party FUM

Life & Savings

South Africa - Retail Affluent
Asia & Latin America (Rm)
Rest of Africa (Rm)

Total Life & Savings

OMIGSA
Total third party FUM (Rbn)

Total Emerging Markets FUM on end manger basis (Rbn)

ended 30 September 2011

2011 Change (Q3'11 vs FY'10) 2010

Q1 HY [ok! Value % Q1 HY [ok! FY
3245  3268] 3200 (4.1) (1%) 206.7 2868  3129] 3241
34.1 35.1 34.7 (1.4) (4%) 34.0 32.5 34.3 36.1
3586 3619 3547 (5.5) (2%) 330.7 3193 3472 3602
21.7 23.7 246 13 6% 23.7 234 20.9 23.3
44.2 435 2.2 (1.9) (4%) 35.8 34.3 42.0 441
65.9 67.2 66.8 (0.6) (1%) 59.5 57.7 62.9 67.4
20.4 15.6 16.1 (2.5) (13%) 15.9 15.6 17.0 18.6
74.7 72.6 745 (2.4) (3%) 87.7 87.0 73.9 76.9
95.1 88.2 90.6 (4.9) (5%) 103.6  102.6 90.9 95.5
5196  517.3| 512.1 (11.0) (2%) 4938 4796  501.0| 5231
28.7 28.5 29.3 1.9 % 25.6 26.0 28.7 27.4
548.3 5458  541.4 9.1) (2%) 5194  505.6  529.7| 5505
53.4 56.1 65.2 145 29% 445 49.6 52.0 50.7
20.9 20.4 203 (0.3) (1%) 173 18.0 19.6 20.6
6226 622.3| 6269 5.1 1% 5812 5732 _ 601.3] 6218
7.4 7.4 72 (0.2) (3%) 6.9 6.5 72 7.4
2388  237.3] 2357 (4.0) (2%) 2161 2109  227.2| 2397
1204  121.3|  117.8 (1.1) (1%) 113.3 1084 1164 1189
366.6  366.0] 360.7 (5.3) (1%) 3363 3258  350.8) 366.0
53.4 56.1 65.2 145 29% 445 49.6 52.0 50.7
20.9 20.4 20.3 (0.3) (1%) 17.3 18.0 19.6 20.6
4409 4425 4462 8.9 2% 3981 3934 4224 4373
153.0  151.3| 1514 (5.7) (4%) 1575 1538  150.2|  157.1
28.7 28.5 293 1.9 % 25.6 26.0 28.7 27.4
6226 622.3| 6269 5.1 1% 5812 5732 _ 601.3] 6218
57.3 57.3 49.8 (10.7) (18%) 52.7 50.0 54.8 60.5
57.3 53.8 57.9 3.3 6% 447 45.9 49.9 54.6,
53.4 56.1 65.2 145 29% 445 49.6 52.0 50.7
8.9 8.9 9.7 17 23% 5.0 7.0 8.0 8.0
1196 1188 1329 196 17% 942 1025  109.9] 1133
4348 4339 4221 (21.5) (5%) 4155 3998  431.8) 4436
29.3 29.1) 29.7 0.9 3% 25.8 26.3 29.3 28.8
583.7 5818 584.7 (1.0) - 5355  528.6 5710  585.7
53.7 53.6 46.5 (10.5) (18%) 485 46.2 52.0 57.0
28.7 29.6 33.0 5.0 18% 22,9 23.7 25.9 28.0
0.9 11 1.0 0.1 11% - 0.9 0.7 0.9
3.6 3.6 45 16 55% 2.7 2.5 2.6 2.9
33.2 343 38.5 6.7 21% 25.6 27.1 29.2 31.8
2888 2882 2760 (19.5) (7%) 2801 2672  287.8| 2955
29.3 29.1 29.7 0.9 3% 25.8 26.3 29.3 28.8
351.3  351.6| 3442 (11.9) (3%) 3315 320.6 3463 | 3561
28.6 242 24.9 (1.7) (6%) 21.8 222 24.0 26.6
52.5 55.0 64.2 14.4 29% 445 48.7 51.3 49.8
5.3 5.3 5.3 0.2 4% 2.3 45 5.4 5.1
86.4 84.5 94.4 12.9 16% 68.6 75.4 80.7 815
1460  1457| 146.1 (2.0) (1%) 1354 1326  1440| 1481
2324 2302| 2405 10.9 5% 2040 2080  2247| 2296
583.7 5818 _ 584.7 (1.0) (0%) 5355 5286 571.0| 5857

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc’s plans and its current goals and expectations relating to is future financial conditon, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they relate to
future events and circumstances which are beyond Old Mutual plc's controlincluding amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of competiion, infiation,
defation, the timing and impact of other uncertaintes of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its ffiates operate. As a result, Old Mutual plc's actual future financial conditon, performance

and results may differ materially rom the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual

bligat

to update the f

rd-looking statements contained in this presentation or any other forward-looking statements it may make.

OLD MUTUAL PLC Q3 REPORT 2011




3.0 Long Term Savings

3.4 Net client cash flow % of 2010

opening
Emerging Markets FUM Q3 Q3YTD Q4

Life & Savings (South Africa) 0.3 2.3 (1.6) 1.0 1% (0.6) 1.3) 0.1) (2.0) 2.7 0.8
OMIGSA (5.0) 1.0 1.7 (2.3) (1%) (0.9) (2.4) (0.6) (3.9 (4.2) (8.2)
South Africa 4.7) 3.3 0.1 (1.3) - (1.5) 3.7) 0.7) (5.9) (1.5) (7.4)
Asia & Latin America 0.7 0.8 5.3 6.8 13% 1.0 1.4 1.7 4.1 21 6.2
Rest of Africa 0.2 (0.5) 0.3 - - (0.9) 1.3 0.6 1.0 0.4 1.4
Total Emerging Markets (Rbn) (3.8) 3.6 5.7 55 1% (1.4) (1.0) 1.6 (0.8) 1.0 0.2
Total Emerging Markets (Ebn) (0.3) 0.3 0.5 0.5 1% (0.1) (0.1) 0.1 (0.1) 0.1 -
2011 2010
Q1 Q2 Q3 Q3 YTD Q1 Q2 Q3 Q3 YTD Q4 FY YTD

Client cash inflows
Life & Savings

Mass Foundation 1.4 1.4 15 4.3 1.2 1.2 1.3 3.7 1.3 51
Retail Affluent 10.1 10.8 10.0 30.9 9.2 9.0 114 29.6 14.8 44.3
Corporate 2.7 4.0 2.7 9.4 2.3 2.7 2.7 7.7 3.4 11.1
South Africa 14.2 16.2 14.2 44.6) 12.7 12.9 15.4 41.0 19.5 60.5
Asia & Latin America 4.3 4.0 8.5 16.8 1.0 6.0 4.4 11.4 5.8 17.3
Rest of Africa 1.7 0.9 1.9 4.5 1.7 2.0 2.5 6.2 1.9 8.0
Total Life & Savings 20.2 211 24.6 65.9 15.4 20.9 22.3 58.6 27.2 85.8
OMIGSA 5.9 6.0 9.3 21.2 5.2 6.9 6.7 18.8 7.5 26.3
Emerging Markets cash inflows (Rbn) 26.1 27.1 33.9 87.1 20.6 27.8 29.0 77.4 34.7 1121

Client cash outflows
Life & Savings

Mass Foundation (0.6) (0.6) 0.7) (1.9) (0.5) (0.6) (0.6) 1.7) (0.6) 2.3)
Retail Affluent (9.4) (8.8) (10.1) (28.3) 8.7) (9.4) (11.1) (29.2) (12.1) (41.2)
Corporate (3.9) (4.5) (5.0) (13.4) (4.1) (4.2) (3.8) (12.1) (4.1) (16.2)
South Africa (13.9) (13.9) (15.8) (43.6) (13.3) (14.2) (15.5) (43.0) (16.8) (59.7)
Asia & Latin America (3.6) (3.2) (3.1) 9.9) - (4.6) (3.0) (7.6) (3.7) (11.1)
Rest of Africa (1.5) (1.3) (1.6) (4.4) (2.6) 0.7) (1.6) (4.9) (1.5) (6.6)
Total Life & Savings (19.0) (18.4) (20.6) (58.0) (15.9) (19.5) (20.1) (55.5) (22.0) (77.4)
OMIGSA (10.9) (5.0) (7.7) (23.6) 6.1) 9.3) (7.3) (22.7) (11.7) (34.5)
Emerging Markets cash outflows (Rbn) (29.9) (23.5) (28.2) (81.6) (22.0) (28.8) (27.4) (78.2) (33.7) (111.9)
Emerging Markets NCCF (Rbn) (3.8) 3.6 5.6 5.5 (1.4) (1.0) 1.6 (0.8) 1.0 0.2

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and is current goals and expectations relating to is future financial condition, performance and resuts. By their nature, all forwarc-looking statements involve risk and uncertainty because
they relate to future events and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in inferest rates and exchange rates, the policies and actions of regulatory authorites, the
impact of compeiton, inflation, deflaton, the timing and impact o other es o future acquisit within relevant industries, as wellas the impact of tax and other legislation and other reguiations in the jurisdictions in which Old Mutual plc and its ffiates operate. As a resut, Old Mutual plc's
actual future financial condition, performance and resuits may differ materially from the plans, goals and expectations set forth in Old Mutual pics forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking
statements it may make.
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Term Savings

3.5 Long term business APE sales

Nordic

Single premiums
Recurring premiums
Total (SEKm)

Total (Em)

Analysis by country

Gross single premiums
Corporate Sweden
Private Sweden
Denmark

Total (SEKm)

Recurring premiums
Corporate Sweden
Private Sweden
Denmark

Total (SEKm)

Total APE
Corporate Sweden
Private Sweden
Denmark

Total (SEKm)

DISCLAIMER: Thi tati o

Nine months ended 30 September 2011

Change YTD
(Q3'11 vs Q3'10) e
Q3 Q3YTD Value % Q3 YTD Q4

209 224 170 603 168 39% 157 163 115 435 203 638
425 437 361 1,223 63 5% 449 385 326 1,160 440 1,600
634 661 531 1,826 231 14% 606 548 441 1,595 643 2,238
61 65 50 176 34 24% 54 48 40 142] 59 201
427 289 525 1,241 (52) (4%) 420 477 396 1,293 136 1,429
1,175 1,325 509 3,009 719 31% 963 902 425 2,290 1,382 3,672
492 623 663 1,778 1,013 132% 192 250 323 765 515 1,280
2,094 2,237 1,697 6,028 1,680 39% 1,575 1,629 1,144 4,348 2,033 6,381
238 296 178 712 (23) (3%) 289 253 193 735 298 1,033
59 22 39 120, (33)  (22%) 65 52 36 153 28 181
128 119 144 391 119 44% 95 80 97 272 114 386
425 437 361 1,223 63 5% 449 385 326 1,160 440 1,600
281 325 231 837 (27) (3%) 330 301 233 864 312 1,176
176 154 90 420 38 10% 162 142 78 382 166 548
177 182 210 569 220 63% 114 105 130 349 165 514
634 661 531 1,826 231 14% 606 548 441 1,595 643 2,238

respect to certain of OKd Mutual pc’s plans and its current goals and expectations relating to ts future financial conton, performance and restits. By their nature, al fc
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Term Savings i hs ended 30

Change YTD
(03'11 vs 03'10)
Nordic % Q4

3.6 Unit Trust / mutual fund sales

SEKm 1,726 1,416
£m 166 139

204 4% 1,788 1,859
57 14% 160 164

1,779 6,466
165 581

FY

3.7 Funds under management 2011 Change (Q3'11 vs FY'10)
Nordic Q1 HY Q3 Value % Q1

7.3 (12%) 1337 1323 1364
(1.9) (14%) 122 114 128

SEKbn 142.8
£bn 141

Analysis by country

Sweden 1302  1295( 1154 (17.8) (13%) 1231 121.8 1255[ 1332
Denmark 9.4 10.2 10.1 1.0 11% 7.7 79 8.2 9.1
Norway 3.2 3.0 26 (0.5) (16%) 29 2.6 27 3.1
Total (SEKbn) 1428 1427 1281 17.3) (12%) 1337 1323  136.4| 1454

3.8 Net client cash flow 2011 As a % of 2010
Nordic Q1 Q2 Q3 Q3 YTD °pe””9 o1 Q2 Q3 Q3YTD Q4 FYYTD

SEKbn 24 19 12 55 4% 3.0 16 11 5.7 1.7 7.4
£bn 0.2 0.2 0.1 0.5 4% 0.3 0.1 0.1 0.5 0.2 0.7

Analysis by country

Sweden 17 13 05 35 3% 26 14 0.7 4.7 058 55
Denmark 0.6 0.7 0.7 20 22% 03 03 0.4 1.0 0.7 17
Norway 0.1 (0.1) - - - 0.1 (o 1) - - 0.2 0.2
Total (SEKbn) 24 19 12 55 % 3.0 11 57 17 7.4

DISCLAIMER: Tis presentaton y cntaincartain fovaréHookig ltementswih espetocertai f id Mutul lc’splans and s curent sl an expecatonsrltng o s fnancia ondion, perormance andresuls. B hl natre, ol farrdooing sttemensinvolve sk and ncarinybecauso teyrelte o

ftur events and foumstances wichare beyond Od Mutual pcs contolncluing things, UK interest rates and exchange rates, the policies and actions of regulatory authorites, the impact of compefiton, inflation,
deflation, the timing and impact of other inti jihin reevan industes, as wellas the impact oftax and oher legisaton and oter regulanons in lhe jurisdictions in which Old Mutual plc and its affiates operate. As a result, Old Mutual plc's actual future financial condition, performance and
results may differ materially from the plans, goals and expectannns setforth in Old Mutual plc's forward-looking statements. Old Mutual ligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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3.0 Long Term Savings Nine months ended ptember 2011

. Change YTD
4 2010

3.9 Long term business APE sales (0311 vs 03'10)

Retail Europe Value % Q3 YTD Q4

Single premiums 2 2 1 5 - - 2 2 1 5 2 7
Recurring premiums 19 18 20 57 7 14% 17 16 17 50 23 73
Total (EURm) 21 20 21 62 7 13% 19 18 18 55 25 80
Total (Em) 18 18 18| 54 7 15% 17 15 15 47 22 69

Analysis by country

Gross single premiums

Austria 3 1 2 6 1 20% 2 2 1 5 2 7
Germany 9 11 6 26 5 24% 6 10 5 21 10 31
Poland 5 4 5 14 - - 5 5 4 14 7 21
Switzerland 2 4 2 8 1) - 5 1 3 9 5 14
Total (EURm) 19 20 15 54 5 10% 18 18 13 49 24 73
Recurring premiums

Austria 5 4 4 13 - - 5 4 4 13 4 17
Germany 6 6 6 18 ()] (5%) 6 7 6 19 10 29
Poland 5 5 7 17 5 42% 4 3 5 12 6 18
Switzerland 3 3 3 9 3 50% 2 2 2 6 3 9
Total (EURm) 19 18 20 57 7 14% 17 16 17 50 23 73
Total APE

Austria 5 4 4 13 - - 5 4 4 13 5 18
Germany 7 7 7 21 ()] (5%) 7 8 7 22 10 32
Poland 6 5 7 18 5 38% 5 4 4 13 7 20
Switzerland 3 4 3 10 3 43% 2 2 3 7 3 10
Total (EURm) 21 20 21 62 7 13% 19 18 18 55) 25 80

DISCLAIMER: This presentation may contain certain forward-looking statements wih respect to certain of Old Mutual pic's plans and its current goals and expectations relating to its future financial condition, performance and resuis. By their nature, all forward-looking statements involve risk and
uncertainty because they relate to future events and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global econormic and business conditions, market related risks such s fluctuations in interest rates and exchange rates, the policies and actions
of regulatory authorites, the impact of competiton, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its
affiates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements
contained in this presentation or any other forward-looking statements it may make.
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Term Savings i ended 30 September

Change YTD
(03'11 vs 03'10)
Retail Europe Q3YTD Value % Q4

3.10 Unit Trust / mutual fund sales

EURmM
£m

o
~ ©
o

@ (6%)

o~

3.11 Funds under management 2011 Change (Q3'11 vs Q3'10) 2010
Retail Europe Q1 HY Q3 Value % Q1 HY Q3 FY

(0.3) (5%) 50 52 54
(0.3) (6%) 45 43 47

EURbn 5.6
£bn 5.0

. 0

3.12 Net client cash flow As a % of

. opening
Retail Europe FUM Q4
EURbn 0.1 0.1 0.1 5% 0.1 0.1 0.2 0.5
£bn 0.1 0.1 0.1 6% 0.1 0.1 0.1 0.4
DISCLAIMER: This presentation may contain certain forwarc-looking stalements with respect to certain of Old Mutual plc’s plans and it d expectations relating to ts future ﬁnancla\ conditon,performance and resulf. By their nature, alorwarcHooking statements nvolve risk and uncertanty because they relte to
future events and circumstances which are beyond Old Mumzl pc's control ncluding things, UK I ditc K interest rates and exchange rates, the poli d actions of regulatory authorities, the impact of compefition, infiation,
deflation, the timing and impact of other inti jhin relevant industres, as well as the impact o tax and other legisiation and other regulations in lhe jurisdictions in which Old Mutual plc and is affliates operate. As a result, Old Mulual plc's actual future financial condition, performance and
results may differ materially from the plans, goals and expecmnns setforth in Old Mutual plc’s forward-looking statements. Old Mutual ligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may make.
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Term Savings i ended 30 September 2011

3.13 Long term business APE sales 2011 Change YTD
(03'11 vs 03'10)
Wealth Management o1 Q2 Q3 Q3YTD Value % o1 for] Q3 0Q3YTD Q4 FYYTD

UK (Em)

Single premiums ‘ 70 63 54 187 (14) (7%) | 75 68 58 201 61 262 |
Recurring premiums 22 28 19 69 2) (3%) 23 27 21 71 19 90
Total (Em) 92 91 73 256 (16) (6%) 98 95 79 272 80 352
International (Em)

Single premiums ‘ 38 40 46 124 8 % | 44 37 35 116 42 158 |
Recurring premiums 15 14 13 42 (12) (22%) 16 24 14 54 13 67
Total (Em) 53 54 59 166 (4) (2%) 60 61 49 170 55 225
Continental Europe (EURm)

Single premiums ‘ 33 27 17 77 (57) (43%)‘ | 57 51 26 134 40 174 |
Recurring premiums 2 2 2 6 - - 2 2 2 6 4 10
Total (EURm) 35 29 19 83| B7)  (41%) 59 53 28 140 44 184
Total (Em) 30 26 16 72 (48)  (40%) 52 46 22 120 37 157
Total single premiums 136 127 115 378 (54)  (13%) 169 150 113 432 136 568
Total recurring premiums 39 44 33 116 (14) (11%) 41 52 37 130 36 166
Total Wealth Management (Em) 175 171 148 494 (68)  (12%) 210 202 150 562 172 734

Change YTD
(Q3'11 vs Q3'10)

Analysis by product - gross single premiums Q3YTD Value % Q3 Q3 YTD Q4
UK (Em)
Pensions 569 515 427] 1,511 (41) (3%) 609 527 416 1,552 469 2,021
Bonds 126 118 110 354|  (105)  (23%) 140 156 163 459 138 597
Total UK 695 633 537 1,865 (146) (7%) 749 683 579 2,011 607 2,618
International (Em)
Unit linked 70 64 42 176 (80) (31%) 86 88 82 256 68 324
Bonds 314 329 425 1,068 161 18% 355 278 274 907 346 1,253
Total International 384 393 467 1,244 81 7% 441 366 356 1,163 414 1,577
Continental Europe (Em)
Unit linked 281 239 150 670 (480) (42%) 504 432 214 1,150 340 1,490
Total Wealth Management (Em) 1,360 1,265 1,154 3,779 (545) (13%) 1,694 1,481 1,149 4,324 1,361 5,685
Analysis by product - recurring premiums
UK (Em)
Pensions 18 25 15 58 1 2% 18 22 17 57 14 71
Protection 2 2 3 7 @ (13%) 2 3 3 8 2 10
Savings 2 1 1 4 (2)  (33%) 3 2 1 6 3 9
Total UK 22 28 19 69 ) (3%) 23 27 21 71 19 90
International (Em)
Unit linked 9 8 7 24 (13)  (35%) 10 18 9 37 7 44
Bonds 6 6 6 18 1 6% 6 6 5 17 6 23
Total International 15 14 13 42 12) (22%) 16 24 14 54 13 67
Continental Europe (Em)
Unit linked 2 2 1 5 - - 2 1 2 5 4 9
Total Wealth Management (Em) 39 44 33 116 (14) (11%) 41 52 37 130 36 166

Change YTD

(Q3'11 vs Q3'10)

Analysis by product - total APE Q3YTD Value %
UK (Em)
Pensions 75 76 60 211 - - 79 74 58 211 62 273
Bonds 13 12 10 35 11) (24%) 14 16 16 46 14 60
Protection 2 2 2 6 (2)  (25%) 2 3 3 8 2 10
Savings 2 1 1 4 (3)  (43%) 3 2 2 7 2 9
Total UK 92 91 73 256 (16) (6%) 98 95 79 272 80 352
International (Em)
Unit linked 16 14 12 42 (20)  (32%) | 18 27 17 62 15 77
Bonds 37 40 47 124 16 15% 42 34 32 108 40 148
Total International 53 54 59 166 ) (2%) 60 61 49 170 55 225
Continental Europe (Em)
Unit linked 30 26 16 72 (48) (40%) 52 46 22 120 37 157
Total Wealth Management (Em) 175 171 148 494 (68) (12%) 210 202 150 562 172 734

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plcs plans and its current goals and expectations relating to it future financial condition, performance and resuts. By their nature, al forward-looking statements involve risk and uncertainty because they relate to future events
and circumstances which are beyond Old Mumal pl's contrl including amongst other things, UK domestic and globl economic and business conditions, market related isks such as flctuations in nterest rates and exchange rates, th policies and actons of regulatory authorite, the impact of competiton, infiaton, deflation, th timing and
impactof other inties of fut thin relevant industries, as wellas the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and is affiates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from
the plans, goals and expectations set forth in O\d Mutual pic’s forward-looking statements. Old Mutual bligation to update the forward-looki tate it tained in thi tation or any other looking statements it may make.
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Nine months ended 30

3.14 Unit Trust / mutual fund sales (chh1a1ns§£-20)
Wealth Management Q3 Q3YTD Value %
UK (Em) 850 1,041 769 2,660 138 5% 796 870 856 2,522 734 3,256
International (Em) 309 246 263 818 (134) (14%) 270 255 427 952 276 1,228
Continental Europe (Em) 4 4 11 19 (1) (5%) 12 4 4 20 3 23
Total (Em) 1,163 1,291 1,043 3,497 3 - 1,078 1,129 1,287 3,494 1,013 4,507

Analysis by product - UK sales

Institutional 56 234 95 385 29 8% 54 91 211 356 52 408
Mutual Funds 470 413 418 1,301 114 10% 425 391 371 1,187 421 1,607
ISA 324 394 256 974 (5) (1%) 317 388 274 979 262 1,241
Total UK 850 1,041 769 2,660 138 5% 796 870 856 2,522 734 3,256

3.15 Funds under management 2011 Change (Q3'11 vs FY'10) 2010
Wealth Management Q1 HY Q3 Value % Q1 HY Q3 FY

UK (Ebn) 345 35.3 32.2 .7) (5%) 30.3 29.2 31.9 33.9
International (Ebn) 17.0 17.0 15.8 (1.0) (6%) 15.7 15.2 16.0 16.8
Continental Europe (£bn) 5.4 5.4 4.9 (0.3) (6%) 4.5 4.4 4.9 5.2
Total (£bn) 56.9 57.7 52.9 (3.0) (5%) 50.5 48.8 52.8 55.9

3.16 Net client cash flow 2011 As a % of 2010

opening
Wealth Management Q3 Q3YTD FUM Q3 Q3YTD FY
UK (Ebn) 0.6 0.7 0.5 1.8 5% 0.5 0.8 0.6 1.9 0.4 23
International (Ebn) 0.2 0.1 0.2 0.5 3% 0.2 0.1 0.2 0.5 0.1 0.6
Continental Europe (£bn) 0.1 0.1 - 0.2 4% 0.4 0.3 0.1 0.8 0.2 1.0
Total (Ebn) 0.9 0.9 0.7 25 4% 1.1 1.2 0.9 3.2 0.7 3.9
DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pic's plans and it s and expectations relating o is future , performance and results. By their nature, all forward-looki i fisk and y they relate to fut ts and
circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global d busir itons, market related risks such as fluctuati interest rate rates, the poli \d actions of regulatory authorities, the impact of competition, inflation, deflation, the timing and impact of other
uncertainties of future acquisitions or combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affiiates operate. As a result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations.
set forth in Old Mutual plc’s forward- 0ld Mutual bligation to update the forward-looking ined in this any other forward- it may make.
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Nedbank

hs ended 30 September 2011

2011 Change YTD

2010
Nedbank (Q3'11 vs Q3'10)

QLYTD HYYTD Q3YTD Value % Q1YTD HYYTD Q3YTD

Net interest income * 4,284 8,683 | 13,299 1,085 9% 4,046 8,082 | 12,214 | 16,608
Non-interest revenue * 3,531 7,139 ( 10,885 1,472 16% 3,034 6,158 9,413 | 13,215
Net interest margin * 3.42% 3.43% 3.45% - 0.13% 3.38% 3.34% 3.32% 3.35%
Credit loss ratio 1.15% 1.21% 1.13% - (0.23%) 1.51% 1.46% 1.36% 1.36%
Total assets (Rbn) * 610 610 643 30 5% 579 591 613 609

2011 Change (Q3'11 vs FY'10)
Funds under management
Q1 HY Q3 Value % Q1

Nedbank (Rbn) 112.2
Nedbank (£bn) 10.3

. 4% 105.3
(1.6) (15%) 9.5

As a % of
Net client cash flow opening
Q3YTD FUM
Nedbank (Rbn) 2.6 2.0 17 6% 4.5 11 3.4 11.2
Nedbank (Ebn) 0.2 0.2 0.2 6% 0.4 0.1 0.3 1.0

* Numbers are as reported by Nedbank

DISCLAIMER: This presentation may contain certain forward-fooking statements with respect to certain of Old Mutual plcs plans and its current goals and expectations relating to is future financial condition, performance and results. By their nature, al forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authoriies, the impact of competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions or combinations within relevant industries, as wellas the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual pic and is affiiates operate. As a
result, Old Mutual plc's actual future financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-ooking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in ths presentation
or any other forward-loking statements it may make.

OLD MUTUAL PLC Q3 REPORT 2011
Page 1



Nine m s ended 30 September

Change YTD
Mutual & Federal (03'11 vs 03'10)
Rm Q3 Q3YTD Value % Q4
Gross written premiums 2,204 2,157 2,293 6,654 271 4% 2,208 1,997 2,178 6,383 2,059 8,442
Net earned premiums 1,713 1,735 1,771 5,219 122 2% 1,708 1,688 1,701 5,097 1,762 6,859

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and ts current goals and expectations relating to ts future financial condition, performance and resuts. By their nature, all forward-looking statements involve risk and uncertainty because they
relate to future events and circumstances which are beyond Old Mutual plc's control including amongst other things, UK domestic and global economic and business conditions, market related risks such as fluctuations in inferest rates and exchange rates, the policies and actions of regulatory authorites, the impact of
competiion, nflation, deflation, the timing and impact of other uncertainties of future acauisitions or combinations within relevant indusiries, as wellas the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and it affiates operate. As a resu, Old Mutual pics actual future

financial condition, performance and resuits may differ mateially from the plans, goals and expectations set forth in Old Mutual pics forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forwarc-iooking statements it may
make.

OLD MUTUAL PLC Q3 REPORT 2011
Page 20



Asset Management Nine months ended 30 September 2011

Change YTD

6.1 Unite trust sal 2011 2010
nite trust sales (0311 vs 03'10)
$m Q1 Q2 Q3 Q3 YTD Value % Q1 Q2 Q3 Q3 YTD Q4 FY YTD
Unit trust/mutual fund sales ($m) 873 547 582 2,002 437 28% 380 526 659 1,565 794 2,359
OMAM UK 601 330 415 1,346 240 22% 315 332 459 1,106 501 1,607
Old Mutual Capital 272 217 167 656 197 43% 65 194 200 459 293 752

. Change YTD

6.2 Cash flows and margin (0311 vs 03'10)

$m Value %

Gross cash inflows ($bn) 7.7 7.0 6.6 21.3 (1.5) (7%) 5.9 8.7 8.2 22.8 8.5 31.3
Short term flows 0.6 0.4 0.9 1.9 (1.1) (37%) 1.1 0.8 11 3.0 0.4 3.4
Long term flows 7.1 6.6 5.7 19.4 (0.4) (2%) 4.8 7.9 7.1 19.8 8.1 27.9

Net Client cash flow ($bn) (6.0) 4.4 @@Ly 21y (10.0) (87%) (3.3) 4.7) 35| (115 (6.5) (18.0)
Short term flows (Stable Value/Cash) (4.5) (1.8) (7.6) (13.9) (10.8) (348%) 0.1) (2.8) 0.2) (3.1) .7 (4.8)
Long term flows (1.5) (2.6) (3.5) (7.6) 0.8 10% (3.2) (1.9) (3.3) (8.4) (4.8) (13.2)

Margin gross inflows (bps) 33 34 38 35 6 21% 34 28 25 29 39 32

Short term flows 8 6 16 11 4 57% 6 9 6 7 6 7
Long term flows 35 36 42 37 4 12% 40 30 28 33 41 35
Margin gross outflows (bps) 25 36 20 25 @ (22%) 32 34 31 32 35 33
Short term flows 8 9 5 6 ) (25%) 7 8 8 8 8 8
Long term flows 35 42 34 37, 1) (3%) 36 44 33 38 40 38

6.3 Funds under management 2011 Change (Q3'11 vs FY'10) 2010
$bn Q1 HY Q3 Value % Q1 HY Q3 FY

Funds under management ($bn) 261.7 259.6] 226.8] (31.9) (12%) 263.1 243.2 257.6 258.7
DISCLAIMER: . By their nature, allforward- Yy
things, UK. interest. 3 inflation, deflation, the timing and impact of oth
lations in As a result, Of £ ‘materially from the plans £ Oid thi

presentaton or any other forwarc-toking satements t may make.
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2011 est.

6.4 Fund mix ($bn) FUM FUM FUM

an20en oot Indicative benchmarks
fee rates

($bn) (bps) FY 2010 FY 2009 FY 2008
Equity
US value 62 62 50 20-30 Russell 1000 Value 59 56 50
US growth 6 6 5 45-60 Russell 1000 / 2000 Growth 6 7 5
US core 11 6 7 20-40 S&P 500 10 12 11
Global / Non-US / EM 52 57 45 40-50 MSCI World / EAFE / EM 51 45 37

131 131 107 126 120 103
Fixed income 63 63 61 20-30 Barclays Capital Aggregate / 61 59 62
Stable Value/Cash 38 36 30 8-15 CMT 5 Year Treasury / T-Bill 42 47 43
Alternative / real estate / cash collateral 30 30 29 40-50 3 month T-Bill / Wilshire RE 30 35 32
Total 262 260 227| 28 259 261 240
6.5 Affiliate Firms 2011 nge (Q3'11 vs FY'10)
$m Q1 HY Q3 Value % Q1 EY
Barrow,Hanley. Mewhinney & Strauss 63,047 63,076 53,753 (6,596) (11%) 58,234 51,810 56,282 60,349
Acadian 50,612 50,649 40,498 (8,510) (17%) 49,365 43,051 47,697 | 49,008
Rogge 44,343  45,554| 44,591 1,779 4% 37,436 38,711 42,999 | 42,812
Dwight 42,417 40,679 33,211 (14,076) (30%) 56,238 53,599 53,760 | 47,287
Heitman 17,299 17,522 17,918 1,015 6% 18,107 16,042 16,226 16,903
Thompson, Siegel & Walmsley 8,416 8,014 6,355 (1,623) (20%) 7,898 7,205 7,610 7,978
Analytic Investors 6,855 5,941 5,510 (822) (13%) 8,897 7,195 7,267 6,332
Campbell Group 5,761 5,761 5,761 34 1% 5576 5,701 5,727 5,727
Ashfield 4,031 3,906 3,252 (709) (18%) 3,801 3,407 3,519 3,961
Lincluden 3,147 3,197 2,868 (49) (2%) 2,643 2,536 2,630 2,917
Investment Counselors of Maryland 2,482 2,259 1,715 (646) (27%) 2,284 1,975 1,959 2,361
Copper Rock 1,648 1,552 1,203 (513) (30%) 1,682 1,491 1,485 1,716
Echo Point 1,684 1,617 1,405 (153) (10%) - - -| 1558
Larch Lane Advisors 1,473 1,484 1,369 (84) (6%) 1,088 1,405 1,437 1,453
300 North Capital 490 480 389 (81) 17%) 594 509 553 470
Thomson Horstmann & Bryant - - - - - 1,986 1,689 - -
Other 828 780 689 (115) (14%) 807 726 776 804
Total exl. OMAM (UK) 254,533 252,471 220,487 (31,149) (12%) 256,636 237,052 249,927 | 251,636
OMAM (UK) 7,126 7,155 6,363 (733) (10%) 6,455 6,181 7,646 7,096
Total 261,659 259,626| 226,850 (31,882) (12%) 263,091 243,233 257,573 | 258,732

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual plc's plans and its current goals and expectations refating to its future financial condition, performance and results. By their nature, all forward-looking statements involve risk and uncertainty because they
relate to future events and circumstances which are beyond Old Mutual plc’s control including amongst other things, UK domestic and global economic and business conditions, market related risks such s fluctuations in interest rates and exchange rates, the policies and actions of regulatory authorities, the impact of
competition, inflation, deflation, the timing and impact of other uncertainties of future acquisitions o combinations within relevant industries, as well as the impact of tax and other legislation and other regulations in the jurisdictions in which Old Mutual plc and its affilates operate. As a result, Old Mutual plc's actual future
financial condition, performance and results may differ materially from the plans, goals and expectations set forth in Old Mutual plc's forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking statements it may
make.
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7.0 Bermuda Nine months ended 30 September 2011
7.1 Funds under management 2011 Change (Q3'11 vs FY'10) 2010
$bn Q1 HY [oX] Value % Q1 HY [oX] FY

n, 2 3 X . 0, . + . +
FUM ($b 4.2 4.0 3.4 1.1 24% 4.7 43 4.7 4.5

7.2 Net client cash flow 2011 As a % of

$bn Q2 Q3 Q3YTD o©pening FUM

Net Client cash flow ($bn) (0.5) (0.2) 029 (20%) (0.1) (0.1) 03[_©5] (©2 0.7)

Change YTD

7.3 Financial Strength 2011 2010

(Q3'11 vs Q3'10)

$m QLYTD HYYTD Q3YTD Value % QLYTD HYYTD Q3YTD FYYTD

Portfolio average credit quality A3 A3 A3 - - A2 A2 A3 A2
Net unrealised gain/ (loss) position ($m) ** 37 37 21 17) (45%) 4) 9 38 31
Net unrealised gain/ (loss) position (Em) 23 23 13 (11) (46%) ®3) 6 24 20

INVESTED ASSETS BY RATING *
Overall average portfolio credit quality: A3
* the below graph is prepared using Moody's ratings

X : NR Caa
Q3 2011 Fixed Income Holding across sectors 55% 5 % Aaa
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8.0 Economic Statistics Nine months ended 30 September 2011

2011 Change (Q3'11 vs FY'10) 2010

Q1 HY Q3 Value % Q1 HY Q3 FY
Exchange rates
GBP:ZAR
Average exchange rate (YTD) 11.20 11.14 11.27 (0.04) - 11.71 11.49 11.44 11.31
Closing exchange rate 10.87 10.86 12.58 2.30 22% 11.04 11.45 10.98 10.28
GBP:USD
Average exchange rate (YTD) 1.60 1.62 1.61 0.06 4% 1.56 1.53 1.53 1.55
Closing exchange rate 1.61 1.61 1.56 0.01 1% 1.52 1.50 157 1.55
GBP:SEK
Average exchange rate (YTD) 10.39 10.30 10.35 (0.79) (7%) 11.22 11.27 11.27 11.14
Closing exchange rate 10.13 10.16 10.67 0.25 2% 10.94 11.63 10.61 10.42
GBP:EUR
Average exchange rate (YTD) 1.17 1.15 1.15 (0.01) (1%) 1.13 1.15 117 1.16
Closing exchange rate 1.13 1.11 1.16 - - 112 1.22 1.15 1.16
USD:ZAR
Average exchange rate (YTD) 6.99 6.89 6.98 (0.34) (5%) 7.50 7.53 7.46 7.32
Closing exchange rate 6.77 6.76 8.04 1.42 21% 7.26 7.65 6.98 6.62
World Indices
MSCI World Index 1,335 1,331 1,104 (176) (14%) 1,201 1,041 1,179 1,280
MSCI EAFE 1,703 1,708 1,373 (285) (17%) 1,584 1,348 1,561 1,658
US Indices
Standard and Poor's 500 1,326 1,321 1,131 (127) (10%) 1,169 1,031 1,141 1,258
Nasdaq Composite 2,781 2,774 2,415 (238) (9%) 2,398 2,109 2,369 2,653
Russell 1000 Growth 607 610 527 (48) (8%) 521 458 516 575
Russell 1000 Value 677 669 558 (82) (13%) 601 531 582 639
Dow Jones Industrial 12,320 12,414 10,913 (665) (6%) 10,857 9,774 10,788 11,578
Ryan 5 Year Fixed Income 1,123 1,163 1,217 95 8% 1,064 1,116 1,153 1,122
Standard and Poor's Barra Value 627 614 511 (79) (13%) 559 492 537 590
Other Indices
UK FTSE 100 5,909 5,946 5,128 (772) (13%) 5,680 4,917 5,549 5,900
UK ALSI 3,068 3,097 2,654 (409) (13%) 2,910 2,543 2,868 3,063
FTSE/JSE Africa All Share Index 32,204 31,865 29,674 (2,445) (8%) 28,748 26,259 29,456 32,119
JSE/FTSE Life Insurance Index 16,090 15,879 15,272 59 - 14,814 13,535 16,222 15,213
FTSE Life Insurance Index 4,472 4,514 3,549 (536) (13%) 3,823 3,326 4,188 4,085

DISCLAIMER: This presentation may contain certain forward-looking statements with respect to certain of Old Mutual pics plans and its current goals and expectations refating to ts future fivancial condition, performance and results. By their nature, al forward-looking statements involve risk and uncertainty
because they relate to future events and circumstances which are beyond Old Mutual pics controlincluding amongst other things, UK domestic and global econormic and business conditions, market related risks such as fluctuations in interest rates and exchange rates, the policies and actions of regulatory
authorites, the impact of competiton, infiaton, defation, the timing and impact of other uncertainties of future acquisitions or combinations witin relevant indusiries, as well s the impact of tax and other legsiation and other regulations in the jurisdictions in which Od Mutual plc and is affiates operate. As a
result, Old Mutual pics actual uture fivancial condition, performance and results may differ materiall from the plans, goals and expectations set forh in Old Mutual pics forward-looking statements. Old Mutual plc undertakes no obligation to update the forward-looking statements contained in this presentation or
any other forwarc-looking statements it may make.
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