
 

 

ELIGIBILITY CRITERIA: 2024 EDITION 

 

The RED CLUB x Cartier Young Leader Award (YLA) is looking for entrepreneurs that 
provide tech-driven solutions to shape the future of people and planet in a sustainable way for 
a better world. Entrepreneurs who are connecting the dots between technology, innovation 
and sustainability to drive positive change by making technology a core component of their 
product or service. Applications from all geographies are encouraged to apply. 

 

To be considered for the YLA, the applicant must meet the following eligibility criteria: 

 

- Purpose: The applicant’s entity should clearly articulate a strong and meaningful 
purpose behind the development of their technology-driven solution. This purpose 
should emphasize the intention to create a positive and sustainable impact on the 
environment and society. The tech-driven solutions should therefore aim to address 
specific environmental or social problems, providing actionable insights or 
interventions. 

- For-profit/ Not-for-profit: Both for-profit businesses and non-profit entities can 
apply. It is preferred that non-profits demonstrate an ability to generate sufficient 
revenues to support their operations and are not overly reliant on donations and 
grants.  

- Early- or growth stage: The entity should be in the initial phase of its development 
and growth (between 1 and 7 years of licensed/registered operations as of the date 
of application). This means that businesses applying to the 2024 edition must have 
been incorporated between January 2017 and December 2022.   

- User Traction or fundraising or revenue: The solution should have received 
sufficient user traction, having served at least 5,000 end-users from the product/ 
service since inception. This does not have to be the number of clients or 
partnerships for B2B offerings, but rather the number of end users who directly 
interact with the product/ service and benefit from it. Or the entity should have 
raised at least US$1 million in external financing or have generated over USD 
500,000 total revenue since inception. The external financing can be in dilutive 
funding, i.e., any kind of funding for which the company has allocated shares of 
equity or a future commitment to allocate shares of equity (convertibles/ SAFEs/ 
etc.); or in non-dilutive financing through grants, awards, donations, etc. The YLA 
asks for minimum fundraising in order to ensure that the businesses selected have 
achieved a certain level of maturity. 



- Leadership: The applicant must be the founder or co-founder and hold an active 
management role in the organization.  

- Age: The applicant must be at between 20 to 40 years as of December 31, 2023. 

- English proficiency: A good command of the English language is required (both 
verbal and written). We require the Common European Framework of Reference 
Level B2 or above. This level requires an understanding of the main ideas of 
complex text, technical discussion in business and your field of specialization, and 
an ability to interact with fluency and spontaneity with native speakers. English 
proficiency is important because this is the common language for the YLA team, 
its partners, the jury and the overall community. Being proficient will allow the 
fellow to fully participate in the community and in business support and coaching 
programs. 

  

https://rm.coe.int/CoERMPublicCommonSearchServices/DisplayDCTMContent?documentId=090000168045bb52
https://rm.coe.int/CoERMPublicCommonSearchServices/DisplayDCTMContent?documentId=090000168045bb52


SELECTION CRITERIA: 2024 EDITION 
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