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Tiered Margins

What is tiered margining?

Tiered margining is used to set the margin rates at levels which reflect the size of your position in a particular instrument, product, or market. Tiered margining
allows us to offer competitive margins while maintaining responsible risk management.

While most positions will incur the lowest margin rates, which reflect the underlying market liquidity of smaller trades, larger trades and assets with lower liquidity
may require further margin. This is because it's more difficult to trade out of these positions quickly.

What you need to know

We have four tiers in place that increase in line with your overall position size. The portion of the position that falls into the higher tier will incur the higher margin
rates.

We may change the below rates without notice to you, meaning that the margin rates below can change from time to time and will be updated on this document.
Make sure that you're checking this document regularly to get the most updated information.

The tiered margins apply only to persons categorised as “Professional Clients”. If you're a Retail Client, your margin requirements and other obligations apply in
accordance with our Terms and remain unaffected by the below tiers.

Tiers as per the below tables are all in notional value in USD. If the underlying currency of the instrument traded is not in USD, the notional value of the position
will be converted in USD (for margin calculations purposes only) and reflect the information below.



Tiered Margins for FX

Effective from 15" May 2024:

FX

‘Symbol Tier1 Tier 1 Margin Tier2 Margin‘ Tier 3 ‘Tier3 Margin Tier4 Tier 4 Margin
PXULIEN 0-40,000,000]  0.20% XS 50.000,000-200,000,000 [EXIEIE 200,000,000+ TR
[l 0-40,000,000,  0.20% IR 50.000,000-200,000,000 [T 200,000,000+
[N 0-40,000,000]  0.20% Y 50.000,000-200,000,000 [EXIEIE 200,000,000+ TR
[STIN1=A 0-40,000,000]  0.20% IR 50.000,000-200,000,000 [ETE 200,000,000+ S
[V 0-40,000,000]  0.20% XS 50.000,000-200,000,000 [EXEIN 200,000,000+ TR
[SVISt 10 0-40,000,000]  0.20% Y 50,000,000-200,000,000 [N 200,000,000+ TR
20120l 2 0-40,000,000)  0.20% | 0.50%  [ILPL ) 3.00% Y  6.00%
{12 0-40,000,000]  0.20% XS 50.000,000-200,000,000 [EXEIN 200,000,000+ TR
[0S 0-40,000,000]  0.20% R 50.000,000-200,000,000 [EYEEN 200,000,000+
[N 0-40,000,000]  0.20% X 50.000,000-200,000,000 [EXEIN 200,000,000+ TR
[e=1e 1l 0-40,000,000,  0.20% IR 50.000,000-200,000,000 [T 200,000,000+
[N 0-40,000,000]  0.20% Y 50.000,000-200,000,000 [EXEIE 200,000,000+ TR
(=100 0-40,000,000]  0.20% IR 50.000,000-200,000,000 [ET R 200,000,000+
[SS1e7 o8 0-40,000,000]  0.20% Y 50.000,000-200,000,000 [EXIEIN 200,000,000+ TR
[U5Y8% 10 0-40,000,000,  0.20% IR 50.000,000-200,000,000 TR 200,000,000+
[SISNIEYA 0-40,000,000]  0.20% Y 50.000,000-200,000,000 [EREIE 200,000,000+ TR

Symbol Tier1 Tier 1 Margin Tier 2 Margin Tier 3 Tier 3 Margin Tier4 Tier 4 Margin
0-20,000,000 I +0,000,000-150,000,000 [EREIN 150,000,000+
0-20,000,000 I 40.000,000-150,000,000 [ ERIEN 150,000,000+
0-20,000,000 I +0,000,000-150,000,000 [ ERVEE 1 50,000,000+
0-20,000,000 I 40.000,000-150,000,000 [ ERIIN 150,000,000+
0-20,000,000 I +0,000,000-150,000,000 [ ERVEI 1 50,000,000+
0-20,000,000 I 0.000,000-150,000,000 [ ERIN 150,000,000+




‘40,000,000-1 50,000,000
‘40,000,000-1 50,000,000
‘40,000,000-1 50,000,000
‘40,000,000-1 50,000,000
‘40,000,000-1 50,000,000
‘40,000,000-1 50,000,000

‘40,000,000-1 50,000,000

40,000,000-150,000,000

‘40,000,000-1 50,000,000

‘40,000,000-1 50,000,000

‘40,000,000-1 50,000,000

‘40,000,000-1 50,000,000

\Symbol
[=V1:t74"& 0-10,000,000

Tier 3

‘ 30,000,000-100,000,000

EURHUF [RTT

‘ 30,000,000-100,000,000

[V 0-10,000,000

‘ 30,000,000-100,000,000

[=0:1167"d 0-10,000,000

‘ 30,000,000-100,000,000

EURPLN

30,000,000-100,000,000

[=V:57="& 0-10,000,000

‘ 30,000,000-100,000,000

[=87:72%:8 0-10,000,000

‘ 30,000,000-100,000,000

[TV 0-10,000,000

‘ 30,000,000-100,000,000

[=1IN61d 010,000,000

‘ 30,000,000-100,000,000

[e:123="d 0-10,000,000

‘ 30,000,000-100,000,000

[e:172%:8 0-10,000,000

‘ 30,000,000-100,000,000

[N 812 0-10,000,000

‘ 30,000,000-100,000,000

[Ne%3="d 0-10,000,000

‘ 30,000,000-100,000,000

SEKJPY

‘ 30,000,000-100,000,000

[F5Y8NT™H 0-10,000,000

‘ 30,000,000-100,000,000

[¥155Ye74’dl 0-10,000,000

‘ 30,000,000-100,000,000

[V 0-10,000,000

‘ 30,000,000-100,000,000

S)\Y%4\)l 0-10,000,000

0-20,000,000]  0.20%  |20,000,000-40,000,000 0.5%
0-20,000,000]  0.20%  |20,000,000-40,000,000 0.5%
0-20,000,000f  0.20%  |20,000,000-40,000,000 0.5%
0-20,000,000f  0.20%  |20,000,000-40,000,000 0.5%
0-20,000,000/  0.20%  |20,000,000-40,000,000 0.5%
0-20,000,000f  0.20%  |20,000,000-40,000,000 0.5%
0-20,000,000]  0.20%  |20,000,000-40,000,000 0.5%
0.20%  20,000,000-40,000,000 0.5%
0.20%  20,000,000-40,000,000 0.5%
0.20%  20,000,000-40,000,000 0.5%
0.20%  20,000,000-40,000,000 0.5%
0.20%  20,000,000-40,000,000 0.5%
Tier1 Tier 1 Margin Tier2 Tier2 Margin‘
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0-10,000,000f 0.20% |10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0-10,000,000f  0.20% |10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%
0.20%  110,000,000-30,000,000 1.0%
0.20%  10,000,000-30,000,000 1.0%

30,000,000-100,000,000

3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%

‘Tier3 Margin

3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%

150,000,000+
150,000,000+
150,000,000+
150,000,000+
150,000,000+
150,000,000+

150,000,000+

150,000,000+
150,000,000+
150,000,000+
150,000,000+
150,000,000+

Tier4
100,000,000+
100,000,000+
100,000,000+

100,000,000+

100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+

100,000,000+

100,000,000+

6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%

Tier 4 Margin

10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%




0-10,000,000]  0.20%
0-10,000,000]  0.20%
0-10,000,000]  0.20%
0-10,000,000]  0.20%
0-10,000,000]  0.20%
0-10,000,000]  0.20%
0-10,000,000]  0.20%
201245 8 0-10,000,000|  10.00%
[<:120\8 0-10,000,000]  10.00%
[U550:8 0-10,000,000] 10.00%

RT3 30.000,000-100,000,000
IR 30,000,000-100,000,000
RT3 30.000,000-100,000,000
IR 30,000,000-100,000,000
RT3 30.000,000-100,000,000

IR 30,000,000-100,000,000
IR 30.000,000-100,000,000
30,000,000-100,000,000
T 30,000,000-100,000,000
Y 30.000,000-100,000,000

3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
3.00%
10.00%
10.00%
10.00%

100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+
100,000,000+

100,000,000+

100,000,000+
100,000,000+
100,000,000+

10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%




Tiered Margins for Metals

Effective from 15" May 2024:

Metals & Metals Forwards

Tier 1Margin Tier 2 ‘Tierz Margin‘ Tier 3 Tier 3 Margin‘ Tier4 Tier 4 Margin
BEEE 6,000,000 - 12,000,000 EXREEN 12,000,000+
BRI 6,000,000 - 12,000,000 EXE 12,000,000+
R 6,000,000 - 12,000,000 EXEEN 12,000,000+
BRI 5,000,000 - 12,000,000 EXEI 12,000,000+

Tier 1 Margin ‘Tierz Margin‘ Tier 3 Tier 3 Margin‘ Tier4 ‘Tier4 Margin

20,000,000 - 40,000,000 40,000,000+
IERT I 20,000,000 - 40,000,000 EX I 40,000,000+
ER I 20,000,000 - 40,000,000 EXEI 40,000,000+
IERT I 20,000,000 - 40,000,000 NI 40,000,000+
ER I 20,000,000 - 40,000,000 EXEI 40,000,000+
IERT I 20,000,000 - 40,000,000 EX I 40,000,000+

Tier1 Tier 1Margin ‘Tierz Margin‘ Tier 3 Tier 3 Margin‘ Tier4 Tier 4 Margin
IPXTA -000,000- 10,000,000 YR 10,000,000+

X 000,000 - 10,000,000 [IFXYEIN 10,000,000+




Tiered Margins for Indices

Effective from 15" May 2024:

Index & Index Forwards

Tier1 Tier1Margin

0- 2,000,000 |
0- 2,000,000 |
0- 2,000,000 |
0 - 2,000,000
|

0 - 2,000,000
0 - 2,000,000
0 - 2,000,000
0- 2,000,000 |
0- 2,000,000 |
0- 2,000,000 |
0- 2,000,000 |
0 - 2,000,000

|

|

|

0-2,000,000
0-2,000,000
0-2,000,000
0-2,000,000

Tier1 Tier 2
Margin Tier 2 Margin Tier 3 Tier 3Margin Tier4

0-5,000,000

0-5,000,000

0-5,000,000

Tier2

‘ Tier 2Margin ‘

Tier 3

‘ Tier 3 Margin ‘
X 5,000,000 - 10,000,000 [N 10,000,000+ NS
5,000,000 - 10,000,000 | X 10,000,000+
5,000,000 - 10,000,000 | X 10,000,000+
5,000,000 - 10,000,000 | X 10,000,000+
5,000,000 - 10,000,000 [ X 10,000,000+

Tier4

IEETEA 5,000,000 - 10,000,000 INPYSEA 10,000,000+

5,000,000 - 10,000,000 10,000,000+

IEXTEA 5,000,000 - 10,000,000 IPYSEAM 10,000,000+

15,000,000 -
30,000,000
15,000,000 -
30,000,000
15,000,000 -
30,000,000

5,000,000 - 10,000,000 | X 10,000,000+
5,000,000 - 10,000,000 | XN 10,000,000+
5,000,000 - 10,000,000 | X 10,000,000+
5,000,000 - 10,000,000 | XN 10,000,000+
5,000,000 - 10,000,000 | X 10,000,000+
5,000,000 - 10,000,000 | XN 10,000,000+
5,000,000 - 10,000,000 | X 10,000,000+
5,000,000 - 10,000,000 | XN 10,000,000+

Tier 4 Margin

Tier4
Margin




0-5,000,000 | 0.25% 0.50% 30,000,000 3.00% RSRIOO[IEE 6.00%
0-5,000,000 | 0.25% 0.50% 30,000,000 3.00% RRIOONO[IEE 6.00%
0.50% 30,000,000 3.00% $30,000,000+ JX0[0RA

0.50% 30,000,000 3.00% $30,000,000+ JX[0RA

Tier1 Tier 2 Tier4
Margin Margin Tier 3 Tier 3Margin Tier4 Margin

0-15,000,000 1% 45,000,000 3% 45,000,000+
0-15,000,000 1% 45,000,000 3% 45,000,000+
0-15,000,000 1% 45,000,000 3% 45,000,000+

0-5,000,000 | 0.25%

0-5,000,000 | 0.25%




Tiered Margins for Cryptocurrencies

Effective from 15" May 2024:

Tier1 Tier 1 Margin ‘

1%

Tier1 Tier 1Margin

10%

10%

10%

'BTCAUD

'BTCEUR

BTCGBP 2,000,000 - 4,000,000
ETHAUD |

ETHEUR

ETHGBP

Tier 1 Margin ‘

10%

10%

| 0% |

1,000,000 - 2,000,000

| 0% |
| 0% |
| 0% |
| 0% |
| 0% |
| 10% |

Tier2

Tier2

Cryptocurrency

‘Tier2 Margin Tier 3
2,000,000 - 4,000,000

1,000,001 - 2,000,000

‘Tier2 Margin Tier 3
2,000,000 - 4,000,000

2,000,000 - 4,000,000

20% 2,000,000 - 4,000,000

2,000,000 - 4,000,000
2,000,000 - 4,000,000

‘Tier2 Margin Tier 3

P 1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000

1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000

‘Tier3 MEge]ly
50%
10%

‘Tier 3 Margin
50%
50%
50%
50%
50%
50%

‘Tier 3 Margin
50%
50%
50%
50%
50%
50%
50%
50%
50%
50%
50%
50%

Tier4
4,000,000+
2,000,000+

Tier4
4,000,000+

4,000,000+

4,000,000+
4,000,000+
4,000,000+
4,000,000+

Tier4
2,000,000+
2,000,000+
2,000,000+
2,000,000+

2,000,000+

2,000,000+
2,000,000+
2,000,000+
2,000,000+
2,000,000+
2,000,000+
2,000,000+

Tier 4 Margin

Tier 4 Margin

Tier 4 Margin
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%




Tier1

| 0% |
| 0% |
| 0% |
| 0% |

| 0% |
| 50% |

| 50% |
1,000,000 - 2,000,000

Tier 1 Margin ‘

| 10% |
10% |

| 0% |

1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000

‘Tier2 Margin Tier 3

1,000,000 - 2,000,000

1,000,000 - 2,000,000
1,000,000 - 2,000,000

50%
50%
50%
50%
50%
50%
50%
50%

‘Tier3 MEge]ly
50%
50%
50%

2,000,000+
2,000,000+
2,000,000+
2,000,000+
2,000,000+
2,000,000+

2,000,000+

2,000,000+

Tier4
2,000,000+
2,000,000+
2,000,000+

75%
75%
75%
75%
75%
75%
75%
75%

Tier 4 Margin
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Tiered Margins for Commodities

Effective from 15" May 2024:

Commodities & Commodities Forwards

Tier 1Margin Tier 2 Tier2Margin‘ Tier 3 TierSMargin‘ Tier4 ‘Tier4Margin
2.50% ,000,000 - 15,000, . 15,000,000+

Tier 1Margin [ Tier2 Margin‘ Tier 3 Tier 3 Margin‘ Tier4 ‘Tier4 Margin
-3,000,000] 1.00% ) 500% |15000,000+| 10.00%
0 -3,000,000 1.00% 2.50% \ 5,000,000 - 10,000,000 5.00% 10,000,000+| 10.00%
0-2,000,000 2.00% 4.00% 6.00% 10,000,000+| 10.00%

Tier 1Margin [ Tier2 Margin‘ Tier 3 Tier 3 Margin [ Tier 4 Margin
0-2,500,000] 2% ) 6%  |15000,000+]  10%
0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%
0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%
0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%
0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%
0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%
0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%
0-2,500,000 4% ‘7 500,000 - 15,000,000 6% 15,000,000+ 10%
% ‘7 500,000 - 15,000,000 6% 15,000,000+ 10%

0 - 2,500,000 ARl 6% 15000000+  10%

0-2,500,000 2% 4°/o ‘7,500,000 15,000,000 6% 15,000,000+ 10%

0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%

0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%

0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%

0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%

0-2,500,000 2% 4% ‘7,500,000 - 15,000,000 6% 15,000,000+ 10%
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Pepperstone Limited +49 (0)211 81999940 Www.pepperstone.com

70 Gracechurch St, support@pepperstone.com
London EC3V 0XL,

United Kingdom
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