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Tiered Margins

What is tiered margining?

Tiered margining is used to set the margin rates at levels which reflect the size of your position in a particular instrument, product, or market. Tiered margining
allows us to offer competitive margins while maintaining responsible risk management.

While most positions will incur the lowest margin rates, which reflect the underlying market liquidity of smaller trades, larger trades and assets with lower liquidity
may require further margin. This is because it's more difficult to trade out of these positions quickly.

What you need to know

We have four tiers in place that increase in line with your overall position size. The portion of the position that falls into the higher tier will incur the higher margin
rates.

We may change the below rates without notice to you, meaning that the margin rates below can change from time to time and will be updated on this document.
Make sure that you're checking this document regularly to get the most updated information.

The tiered margins apply only to persons categorised as “Professional Clients”. If you're a Retail Client, your margin requirements and other obligations apply in
accordance with our Terms and remain unaffected by the below tiers.

Tiers as per the below tables are all in notional value in USD. If the underlying currency of the instrument traded is not in USD, the notional value of the position
will be converted in USD (for margin calculations purposes only) and reflect the information below.



Tiered Margins for FX

Effective from 13t March 2023:

Symbol Tier1
(67:\p]¢3 5130 0-40,000,000

Tier 1 Margin
0.20%

FX

Tier 2 Tier 2Margin Tier 3 ‘TierBMargin‘ Tier 4 ’Tier4 Margin
60,000,000-200,000,000 [ ERNEIN 200,000,000+ AN

(67.)N| @ 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERNEIN 200,000,000+ | ANE

(¢l 1NISAAN 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERIEIN 200,000,000+ AN

=Ve7-\o ) 0-40,000,000

0.20%

0.50% U eololls]  3.00% LY  6.00%

=U/ (e}, 12 0-40,000,000

0.20%

60,000,000-200,000,000 [ EERNEI 200,000,000+ AN

=VJ3{¢]:15 0-40,000,000

0.20%

60,000,000-200,000,000 200,000,000+ XIS

=V/ NI 0-40,000,000

0.20%

I 3.00%  PIORONY  6.00%

=V 0-40,000,000

0.20%

60,000,000-200,000,000 |EXREIIN 200,000,000+ N

(€]:12(67.\0 ) 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERNEI 200,000,000+ AN

(¢]:15(¢15 138 0-40,000,000

0.20%

60,000,000-200,000,000 200,000,000+ KIS

(€118 2@ 0-40,000,000

0.20%

| 0.50% [N 3.00%  PIOXONeY  6.00%

(€1:150S])) 0-40,000,000

0.20%

60,000,000-200,000,000 |IEXREIIN 200,000,000+ N

(US1p[672\0 ) 0-40,000,000

0.20%

L 3.00%  PIRONIee  6.00%

(951p]03 5158 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERIEIN 200,000,000+ AN

(US1pN]A@N 0-40,000,000

0.20%

60,000,000-200,000,000 [ EERNEI 200,000,000+ AN

\8Ip]Usply 0-40,000,000

0.20%

60,000,000-200,000,000 | EX 200,000,000+ [ X

Symbol
/\U[s]e7:-\0l 0-20,000,000

Tier 1 Margin

Tier 2 Tier 2 Margin Tier 3 Tier3Margin  Tier4  |Tier4Margin

40,000,000-150,000,000 | EXEIN 150,000,000+]

\einjed; I3l 0-20,000,000

40,000,000-150,000,000 || EXEIN 1 50,000,000+]

I\UDNIA@N 0-20,000,000

40,000,000-150,000,000 || EEREI 1 50,000,000+

\810)\V4p N 0-20,000,000

40,000,000-150,000,000 || EXEI 1 50,000,000+]

J\UbSie{pl 0-20,000,000

40,000,000-150,000,000 || RN 1 50,000,000+

¢l 1gs1€]ply 0-20,000,000

40,000,000-150,000,000 | EXEI 1 50,000,000+]




=U3V\UIolN 0-20,000,000

=V]3\VAp) 0-20,000,000

=U3{ell 0-20,000,000

¢1:122\V/p ) 0-20,000,000

¢]:12\V4pl 0-20,000,000

(¢]:15N1¢]) 0-20,000,000

\V4p]e7.Y0 0-20,000,000

\vAvleiz| 3l 0-20,000,000

\VAPNI '@l 0-20,000,000

\VA»]SR1Dl 0-20,000,000

S{ePNI@N 0-20,000,000

(SS1S1€]ply 0-20,000,000

Symbol
=0/ 3{e¥4 @l 0-10,000,000

=V]3{5 10/ 0-10,000,000

=V, 0-10,000,000

=UN\{el\@ 0-10,000,000

=VNZN\N 0-10,000,000

EURSEK

=V3¥4\338 0-10,000,000

(€]212\%)\ll 0-10,000,000

40,000,000-150,000,000 [ EXEIN 150,000,000+]
40,000,000-150,000,000 | EXEI 1 50,000,000+]
40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 || EREIN 1 50,000,000+
40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 || EXEI 1 50,000,000+]

40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 | EXEIN 1 50,000,000+]
40,000,000-150,000,000 | EXEN 150,000,000+]
40,000,000-150,000,000 | EXEIN 1 50,000,000+]
40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 | EXEI 1 50,000,000+]

‘TierBMargin‘ Tier4
30,000,000-100,000,000 [ X 100,000,000+
30,000,000-100,000,000 | EXEN 1 00,000,000+]
30,000,000-100,000,000 100,000,000+
30,000,000-100,000,000 | EXEIN 100,000,000+]
30,000,000-100,000,000 [ X 100,000,000+
30,000,000-100,000,000 | EXEN 1 00,000,000+]

30,000,000-100,000,000 100,000,000+

30,000,000-100,000,000 | ERE 1 00,000,000+]

Tier 3

(¢]:1%\[0];q 0-10,000,000

30,000,000-100,000,000 100,000,000+

(€]212251= @l 0-10,000,000

30,000,000-1 00,000,000‘ 3.00% 1 O0,000,000+‘

(¢]:1374:\;8 0-10,000,000

30,000,000-100,000,000 100,000,000+

\[e] WI=@8 0-10,000,000

30,000,000-100,000,000 | EREN 100,000,000+]

\[0] €515 @ 0-10,000,000

30,000,000-100,000,000 100,000,000+

SEKJPY

30,000,000-100,000,000 | ERE 100,000,000+]

(US1p]¢\|z W 0-10,000,000

30,000,000-100,000,000 100,000,000+

(USple74:@ 0-10,000,000

30,000,000-100,000,000 | EREN 100,000,000+]

(U1l 1/ 0-10,000,000

30,000,000-100,000,000 100,000,000+

[S1p]\%):\'}l 0-10,000,000

0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
Tier1 Tier 1 Margin Tier 2 Tier2Margin‘
0.20% |10,000,000-30,000,000 1.0%
0.20% ]10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0-10,000,000f 0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0-10,000,000f 0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%

30,000,000-100,000,000 | EXEIN 100,000,000+]

6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%

‘Tier4 MEge]ly)

10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%




USDNOK
USDPLN
USDRUB
USDSEK
USDTHB

USDZAR
ZARJPY
EURTRY
GBPTRY
USDTRY

0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000| 10.00%
0-10,000,000/ 10.00%
0-10,000,000| 10.00%

30,000,000-100,000,000 | EREIN 100,000,000+]
30,000,000-100,000,000 | EXE 1 00,000,000+]
30,000,000-100,000,000 | EREN 100,000,000+]
30,000,000-100,000,000 | EXEIN 1 00,000,000+]
30,000,000-100,000,000 | ENE 100,000,000+]

30,000,000-100,000,000 | EXEN 1 00,000,000+]
30,000,000-100,000,000 | EXEIN 100,000,000+]
30,000,000-100,000,000 || EEXEI 1 00,000,000+]
30,000,000-100,000,000 || RREEIN 100,000,000+]
30,000,000-100,000,000 || ERXEI 1 00,000,000+]

10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%




Tiered Margins for Metals

Effective from 20t March 2023:

Symbol | Tier1
YTV O - 2,000,000

Tier 1 Margin

XAGEUR (IR

X O - 2,000,000

Symbol ‘ Tier1 Tier 1 Margin

) A\9/A\0/3] 0 - 2,000,000

NSl O - 2,000,000

YXIZ01] O - 2,000,000

NS O - 2,000,000

Metals

‘Tier2 Margin Tier 3 ‘TierB Margin‘ Tier4
‘ (&[0} 6,000,000 - 12,000,000 ‘ £k 12,000,000+

IER 6,000,000 - 12,000,000 [EREY 12,000,000+

‘ JRs10% 6,000,000 - 12,000,000 ‘ KR4 12,000,000+

Tier 2 ‘Tier2 Margin Tier 3 ‘Tier3 Margin‘ Tier4

20,000,000 - 40,000,000 40,000,000+

IR 20,000,000 - 40,000,000 3.00% FI I

IR 20,000,000 - 40,000,000 [JEYTRY 20,000,000+

) UNIHE 0 - 2,000,000

YOI O - 2,000,000

Symbol ‘ Tier1
MG O - 2,000,000

Tier1Margin

MG O - 2,000,000

IR 20,000,000 - 40,000,000

20,000,000 - 40,000,000 40,000,000+

IR 20,000,000 - 40,000,000]

‘Tier2 Margin Tier 3
X 2000000 - 10,000,000 |
IPX 2.000,000 - 10,000,000 |

Tier 2

‘TierS Margin‘

N[0} 40,000,000+
KN} 40,000,000+
Tier4

L0} 10,000,000+
Exs0p 10,000,000+

Tier 4 Margin

Tier 4 Margin

Tier 4 Margin

10.00%




Tiered Margins for Indices

Effective from 6% March 2023:

Index

Tier 3
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000

Symbol Tier1 Tier 1 Margin Tier 2 Tier 2Margin Tier 3 Margin Tier4 Tier 4 Margin

VIX 0-2,000,000 1.00% 2.50% EXek 10,000,000+ 10.00%

Us2000 0-2,000,000 0.50% 1.00% P15 10,000,000+ 5.00%

US500 0-2,000,000 0.25% 0.50% EN0kA 10,000,000+ 6.00%

SWI20 0-2,000,000 1.0% 2.50% P10k 10,000,000+ 5.00%

SPA35 0-2,000,000 0.70% 1.00% EN0kA 10,000,000+ 8.00%

SA40 0-2,000,000 1.0% 1.00% P10k 10,000,000+ 5.00%

SCI25 1.00% P10k 10,000,000+ 5.00%

0-2,000,000 0.50%

0-2,000,000 1.0% 1.00% P18k 10,000,000+ 5.00%

NETH25 0-2,000,000 1.0% 1.00% P10k 10,000,000+ 5.00%

MidDES0 0-2,000,000 1.0% 1.00% SRR 10,000,000+ 10.00%

GERTEC30 0-2,000,000 1.0% 1.00% P10k 10,000,000+ 5.00%

EUSTX50 1.00% 5.00% [oXele[eNe]o]o5; 10.00%

0-2,000,000 0.50%

FRA40 0-2,000,000 0.50% 1.00% SNe0EA 10,000,000+ 10.00%

!!I!!!!!!!I!!!

|
NOR25

HK50 0-2,000,000 0.70% 1.50% KR4 10,000,000+ 8.00%




CHINAH
CN50
CA60

Symbol

US30
UK100
NAS100

JPN225

GER40

AUS200

2,000,000 -

0-2,000,000 1.0%(5,000,000 1.00%
2,000,000 -

0-2,000,000 0.50% (5,000,000 1.00%
2,000,000 -

0-2,000,000 1.0%|5,000,000 1.00%

Tier1

Tier 1 Margin

Tier 2Margin

5,000,000 -

0 - 5,000,000 0.25%(15,000,000 0.50%
5,000,000 -

0 - 5,000,000 0.25%(15,000,000 0.50%
5,000,000 -

0- 5,000,000 0.25%|15,000,000 0.50%
5,000,000 -

0- 5,000,000 0.25%|15,000,000 0.50%

5,000,000 -

0 - 5,000,000 0.25%|15,000,000 0.50%
5,000,000 -

0 - 5,000,000 0.25%|15,000,000 0.50%

Tier1 Tier1Margin Tier 2 Tier 2Margin
15,000,000 -
0-15,000,000 0.50%|30,000,000 1%
15,000,000 -
0-15,000,000 0.50%|30,000,000 1%
15,000,000 -
0-15,000,000 0.50%]30,000,000 1%

Tier 3

15,000,000 -
30,000,000
15,000,000 -
30,000,000

Tier 3
30,000,000 -
45,000,000
30,000,000 -
45,000,000
30,000,000 -
45,000,000

5,000,000 -
10,000,000 PR 10,000,000+

10,000,000 R4 10,000,000+
10,000,000 PR 10,000,000+

Tier 3 Margin Tier4

15,000,000 - -

30,000,000 R4 $30,000,000+
15,000,000 - -

30,000,000 R4 $30,000,000+
15,000,000 - -

30,000,000 R0 $30,000,000+
15,000,000 - -

30,000,000 R0 $30,000,000+
B

’ KR8} 530,000,000

Tier 3Margin Tier 4

3

5.00%
5.00%

5.00%

Tier 4 Margin

+

Tier 4 Margin




Tiered Margins for Cryptocurrencies

Effective from 27t February 2023:

Cryptocurrency

Symbol Tier1 Tier 1 Margin Tier 2Margin Tier 3 Tier3Margin  Tier4  Tier4Margin
ST 0 - 1,000,000 10% 2,000,000 - 4,000,000 e 4,000,000+
(&I O - 1,000,000 10% 2,000,000 - 4,000,000 e 4,000,000+

Symbol ‘ Tier1 Tier 1 Margin Tier 2Margin Tier 3 Tier3Margin  Tier4  Tier4Margin
qrAV Il O - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
INIIVISB O - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
ORI I O - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
YINITeEM] 0 - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
RN O - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
RIS 0 - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
SR O - 500,000 10% 1,000,000 - 2,000,000 50% PANN 75%
pOTUSD [ 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
YNSRI 0 O - 500,000 10% I 000,000 - 2,000,000 e 2,000,000+ 75%
NIV 0 O - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
ISR O - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
NN UM O - 500,000 10% I 1 .000,000 - 2,000,000 e 2,000,000+ 75%
I 0 - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%
OIE = 0 - 500,000 50% I 1 .000,000 - 2,000,000 e 2,000,000+ 75%
MRV I O - 500,000 50% 1,000,000 - 2,000,000 e 2,000,000+ 75%
NI O - 500,000 50% 1,000,000 - 2,000,000 e 2,000,000+ 75%

Symbol ‘ Tier| Tier1Margin Tier 2Margin Tier 3 Tier3Margin  Tierd  Tier4Margin

I IO O - 500,000 1,000,000 - 2,000,000 50% pXQNN  75%]




S e/ O - 500,000 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%

Crypto30 RN 10% 1,000,000 - 2,000,000 e 2,000,000+ 75%




Tiered Margins for Commodities

Effective from 27t February 2023:

Commodities

Symbol ‘ Tier1 Tier1Margin Tier2Margin‘ Tier 3 Tier3Margin‘ Tier4 Tier 4 Margin
e el 0 - 3,000,000 1.00% PR 7,000,000 - 15,000,000 5.00% RIS

SpotCrude|[RITNN) 1.00% P XEA 7,000,000 - 15,000,000 5.00% REJO

NPY LTI O - 3,000,000 1.00% PR 5,000,000 - 10,000,000 XR 10,000,000+

P[0 O - 2,000,000 2.00% PRRE 5,000,000 - 10,000,000 RN 10,000,000+

Symbol Tier1 Tier 1 Margin Tier 2Margin Tier 3 Tier 3 Margin Tier4 Tier 4 Margin
T S O - 2,500,000 2% PR 7,500,000 - 15,000,000 3 15,000,000+ 10%
LI O - 2,500,000 2% IS 7,500,000 - 15,000,000 6% RE 10%
Sl 0 - 2,500,000 2% PR 7,500,000 - 15,000,000 3 15,000,000+ 10%
SV O - 2,500,000 2% Y 7,500,000 - 15,000,000 3 15,000,000+ 10%
Yo I O - 2,500,000 2% PR 7,500,000 - 15,000,000 3 15,000,000+ 10%
eI O - 2,500,000 2% IS 7,500,000 - 15,000,000 6% RET 10%
ST O - 2,500,000 2% PR 7,500,000 - 15,000,000 2 15,000,000+ 10%
I O - 2,500,000 2% Y 7,500,000 - 15,000,000 6% RET 10%
LeanHogs NIRRT 2% PR 7,500,000 - 15,000,000 3 15,000,000+ 10%
RS2 O - 2,500,000 2% Y 7,500,000 - 15,000,000 6% RET 10%
&S I O - 2,500,000 2% PR 7,500,000 - 15,000,000 2 15,000,000+ 10%
e Bl O - 2,500,000 2% Y 7,500,000 - 15,000,000 6% RET 10%
(S L O - 2,500,000 2% PR 7,500,000 - 15,000,000 2 15,000,000+ 10%
S O - 2,500,000 2% Y 7,500,000 - 15,000,000 6% RET 10%
S O - 2,500,000 2% A 7,500,000 - 15,000,000 6% REJNT 10%
I O - 2,500,000 2% PR 7,500,000 - 15,000,000 2 15,000,000+ 10%
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