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Tiered Margins

What is tiered margining?

Tiered margining is used to set the margin rates at levels which reflect the size of your position in a particular market. Tiered margining allows us to offer
competitive margins while maintaining responsible risk management.

While most positions will incur the lowest margin rates, which reflect the underlying market liquidity of smaller trades, larger trades and assets with lower
liquidity may require further margin. This is because it's more difficult to trade out of these positions quickly.

What you need to know

We have four tiers in place that will increase in line with your overall position size. The portion of the position that falls into the higher tier will incur the higher
margin rates.

You can find the base margin for each instrument on the instrument specifications in the relevant trading platform. We reserve the right under our terms and
conditions to change the below rates without notice where required meaning that the margin rates below can change from time to time and will be updated
here on this document. Make sure that you are checking this document regularly to get the most updated information.

Margin rates only apply to Professional clients, Retail clients will just need the base margin regardless of their position size.

Tiers as per the below tables are all in notional value in USD. If the underlying currency of the instrument traded is not in USD, the notional value of the position
will be converted in USD (for margin calculations purposes only) and reflect the information below.



Tiered Margins for FX

Margins applicable from 13" March 2023:

Symbol Tier1
(67:\p]¢3 5130 0-40,000,000

Tier 1 Margin
0.20%

FX

Tier 2 Tier 2Margin Tier 3 ‘TierBMargin‘ Tier 4 ’Tier4 Margin
60,000,000-200,000,000 [ ERNEIN 200,000,000+ AN

(67.)N| @ 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERNEIN 200,000,000+ | ANE

(¢l 1NISAAN 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERIEIN 200,000,000+ AN

=Ve7-\o ) 0-40,000,000

0.20%

0.50% U eololls]  3.00% LY  6.00%

=U/ (e}, 12 0-40,000,000

0.20%

60,000,000-200,000,000 [ EERNEI 200,000,000+ AN

=VJ3{¢]:15 0-40,000,000

0.20%

60,000,000-200,000,000 200,000,000+ XIS

=V/ NI 0-40,000,000

0.20%

I 3.00%  PIORONY  6.00%

=V 0-40,000,000

0.20%

60,000,000-200,000,000 |EXREIIN 200,000,000+ N

(€]:12(67.\0 ) 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERNEI 200,000,000+ AN

(¢]:15(¢15 138 0-40,000,000

0.20%

60,000,000-200,000,000 200,000,000+ KIS

(€118 2@ 0-40,000,000

0.20%

| 0.50% [N 3.00%  PIOXONeY  6.00%

(€1:150S])) 0-40,000,000

0.20%

60,000,000-200,000,000 |IEXREIIN 200,000,000+ N

(US1p[672\0 ) 0-40,000,000

0.20%

L 3.00%  PIRONIee  6.00%

(951p]03 5158 0-40,000,000

0.20%

60,000,000-200,000,000 [ ERIEIN 200,000,000+ AN

(US1pN]A@N 0-40,000,000

0.20%

60,000,000-200,000,000 [ EERNEI 200,000,000+ AN

\8Ip]Usply 0-40,000,000

0.20%

60,000,000-200,000,000 | EX 200,000,000+ [ X

Symbol
/\U[s]e7:-\0l 0-20,000,000

Tier 1 Margin

Tier 2 Tier 2 Margin Tier 3 Tier3Margin  Tier4  |Tier4Margin

40,000,000-150,000,000 | EXEIN 150,000,000+]

\einjed; I3l 0-20,000,000

40,000,000-150,000,000 || EXEIN 1 50,000,000+]

I\UDNIA@N 0-20,000,000

40,000,000-150,000,000 || EEREI 1 50,000,000+

\810)\V4p N 0-20,000,000

40,000,000-150,000,000 || EXEI 1 50,000,000+]

J\UbSie{pl 0-20,000,000

40,000,000-150,000,000 || RN 1 50,000,000+

¢l 1gs1€]ply 0-20,000,000

40,000,000-150,000,000 | EXEI 1 50,000,000+]




=U3V\UIolN 0-20,000,000

=V]3\VAp) 0-20,000,000

=U3{ell 0-20,000,000

¢1:122\V/p ) 0-20,000,000

¢]:12\V4pl 0-20,000,000

(¢]:15N1¢]) 0-20,000,000

\V4p]e7.Y0 0-20,000,000

\vAvleiz| 3l 0-20,000,000

\VAPNI '@l 0-20,000,000

\VA»]SR1Dl 0-20,000,000

S{ePNI@N 0-20,000,000

(SS1S1€]ply 0-20,000,000

Symbol
=0/ 3{e¥4 @l 0-10,000,000

=V]3{5 10/ 0-10,000,000

=V, 0-10,000,000

=UN\{el\@ 0-10,000,000

=VNZN\N 0-10,000,000

EURSEK

=V3¥4\338 0-10,000,000

(€]212\%)\ll 0-10,000,000

40,000,000-150,000,000 [ EXEIN 150,000,000+]
40,000,000-150,000,000 | EXEI 1 50,000,000+]
40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 || EREIN 1 50,000,000+
40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 || EXEI 1 50,000,000+]

40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 | EXEIN 1 50,000,000+]
40,000,000-150,000,000 | EXEN 150,000,000+]
40,000,000-150,000,000 | EXEIN 1 50,000,000+]
40,000,000-150,000,000 | EXEIN 150,000,000+]
40,000,000-150,000,000 | EXEI 1 50,000,000+]

‘TierBMargin‘ Tier4
30,000,000-100,000,000 [ X 100,000,000+
30,000,000-100,000,000 | EXEN 1 00,000,000+]
30,000,000-100,000,000 100,000,000+
30,000,000-100,000,000 | EXEIN 100,000,000+]
30,000,000-100,000,000 [ X 100,000,000+
30,000,000-100,000,000 | EXEN 1 00,000,000+]

30,000,000-100,000,000 100,000,000+

30,000,000-100,000,000 | ERE 1 00,000,000+]

Tier 3

(¢]:1%\[0];q 0-10,000,000

30,000,000-100,000,000 100,000,000+

(€]212251= @l 0-10,000,000

30,000,000-1 00,000,000‘ 3.00% 1 O0,000,000+‘

(¢]:1374:\;8 0-10,000,000

30,000,000-100,000,000 100,000,000+

\[e] WI=@8 0-10,000,000

30,000,000-100,000,000 | EREN 100,000,000+]

\[0] €515 @ 0-10,000,000

30,000,000-100,000,000 100,000,000+

SEKJPY

30,000,000-100,000,000 | ERE 100,000,000+]

(US1p]¢\|z W 0-10,000,000

30,000,000-100,000,000 100,000,000+

(USple74:@ 0-10,000,000

30,000,000-100,000,000 | EREN 100,000,000+]

(U1l 1/ 0-10,000,000

30,000,000-100,000,000 100,000,000+

[S1p]\%):\'}l 0-10,000,000

0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  |20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
0.20%  ]20,000,000-40,000,000 0.5%
Tier1 Tier 1 Margin Tier 2 Tier2Margin‘
0.20% |10,000,000-30,000,000 1.0%
0.20% ]10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0-10,000,000f 0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0-10,000,000f 0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%
0.20% |10,000,000-30,000,000 1.0%

30,000,000-100,000,000 | EXEIN 100,000,000+]

6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%
6.0%

‘Tier4 MEge]ly)

10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%




USDNOK
USDPLN
USDRUB
USDSEK
USDTHB

USDZAR
ZARJPY
EURTRY
GBPTRY
USDTRY

0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000 0.20%
0-10,000,000| 10.00%
0-10,000,000/ 10.00%
0-10,000,000| 10.00%

30,000,000-100,000,000 | EREIN 100,000,000+]
30,000,000-100,000,000 | EXE 1 00,000,000+]
30,000,000-100,000,000 | EREN 100,000,000+]
30,000,000-100,000,000 | EXEIN 1 00,000,000+]
30,000,000-100,000,000 | ENE 100,000,000+]

30,000,000-100,000,000 | EXEN 1 00,000,000+]
30,000,000-100,000,000 | EXEIN 100,000,000+]
30,000,000-100,000,000 || EEXEI 1 00,000,000+]
30,000,000-100,000,000 || RREEIN 100,000,000+]
30,000,000-100,000,000 || ERXEI 1 00,000,000+]

10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%
10.0%




Tiered Margins for Metals

Margins applicable from 20" March 2023:

Tier1

Symbol Tier1 Margin

pCAXEZ\EI0 0 - 2,000,000
pCA\E12V1R8 0 - 2,000,000
pCA\ElUSDR 0 - 2,000,000

Tier1
Symbol Tier1 METge]ly

hGOZ\U/0R 0 - 2,000,000

pG\U[03 138 0 - 2,000,000

p /8138 0 - 2,000,000

ha\U[e1:128 0 - 2,000,000

) UNIZE 0 - 2,000,000

pG\SIUSINE 0 - 2,000,000

Tier1
Symbol EIge]ln]
)R] 0 - 2,000,000
) AISS] 0 - 2,000,000

Metals

Tier2 Tier 3
Margin Tier 3 Margin Tier 4

sk 6,000,000 - 12,000,000 ‘ KR4 12,000,000+

6,000,000 - 12,000,000 12,000,000+

1R 6,000,000 - 12,000,000 ‘ K04 12,000,000+

Tier2 Tier3
Margin Tier 3 Margin Tier4

(R[] 40,000,000 XA 40,000,000+
(R[1E] 40,000,000 XA 40,000,000+
(R[1E] 40,000,000 XA 40,000,000+
(R[1E] 40,000,000 XA 40,000,000+
(R1E] 40,000,000 GXEA 40,000,000+
(R[1E] 40,000,000 XL 40,000,000+

Tier2 Tier 3

Margin Tier 3 Margin Tier4
PR 4,000,000 - 10,000,000 | PRANEY 10,000,000+
] 4,000,000 - 10,000,000 || 10,000,000+

Tier4
Margin

10.00%




Tiered Margins for Indices

Margins applicable from 6t March 2023:

Symbol Tier1 Tier 1 Margin Tier 2

VIX 0-2,000,000 1.00%

Us2000 0-2,000,000 0.50%

US500 0-2,000,000 0.25%

SWI20 0-2,000,000 1.0%

SPA35 0-2,000,000 0.70%

SA40 0-2,000,000 1.0%

SCI25 0-2,000,000 0.50%

0-2,000,000 1.0%

NETH25 0-2,000,000 1.0%

MidDES0 0-2,000,000 1.0%

GERTEC30 0-2,000,000 1.0%

EUSTX50 0-2,000,000 0.50%

FRA40 0-2,000,000 0.50%

|
NOR25

HK50 0-2,000,000 0.70%

Index

Tier 2Margin
2.50
1.00
0.50
2.50
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00
1.00

1.50

Tier 3
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000
5,000,000 -
10,000,000

Tier 3Margin
4.00%
2.50%
3.00%
2.50%
3.00%
2.50%
2.50%
2.50%
2.50%
5.00%
2.50%
5.00%

5.00%

3.00%

Tier4
10,000,000+
10,000,000+
10,000,000+
10,000,000+
10,000,000+
10,000,000+
10,000,000+
10,000,000+

10,000,000+

10,000,000+

10,000,000+
10,000,000+
10,000,000+

10,000,000+

Tier 4 Margin

10.00%

5.00%

6.00%

5.00%

8.00%

5.00%

5.00%

5.00%

5.00%

10.00%

5.00%

10.00%

10.00%

8.00%




2,000,000 - 5,000,000 - -
CHINAH 0- 2,000,000 1.0%(5,000,000 e[ik4 10,000,000 y 2054 10,000,000+ 5.00%
2,000,000 - 5,000,000 - -
CN50 0- 2,000,000 0.50% (5,000,000 e[ik4 10,000,000 y X0k 10,000,000+ 5.00%
2,000,000 - 5,000,000 - -
CA60 0- 2,000,000 1.0%|5,000,000 eIk 10,000,000 y X0k 10,000,000+ 5.00%
Symbol Tier1 Tier 1 Margin ‘ Tier 2 Tier 2Margin Tier 3 Tier 3 Margin Tier4 Tier 4 Margin
5,000,000 - 15,000,000 - -
US30 0 - 5,000,000 0.25%[15,000,000 (VR:{0§4 30,000,000 kR0 $30,000,000+ 6.00%
5,000,000 - 15,000,000 - -
UK100 0 - 5,000,000 0.25%[15,000,000 (VR:{0§4 30,000,000 kR0 $30,000,000+ 6.00%
5,000,000 - 15,000,000 - -
NAS100 0 - 5,000,000 0.25%[15,000,000 (VR:{0§4 30,000,000 R0 $30,000,000+ 6.00%
5,000,000 - 15,000,000 - -
JPN225 0 - 5,000,000 0.25%[15,000,000 (VR:{0§4 30,000,000 R0 $30,000,000+ 6.00%
5,000,000 - 15,000,000 - -
GER40 0 - 5,000,000 0.25%[15,000,000 (VR:{0§4 30,000,000 KR $30,000,000+ 6.00%
5,000,000 - 15,000,000 -
AUS200 0 - 5,000,000 0.25% 15,000,000 (VR:{0§4 30,000,000 KR $30,000,000+ 6.00%
Symbol ‘ Tier1 Tier 1 Margin Tier2 Tier 2Margin Tier 3 Tier 3Margin Tier4 Tier 4 Margin
15,000,000 - 30,000,000 - -
USDX 0- 15,000,000 0.50% (30,000,000 1§ 45,000,000 <¥A 45,000,000+ 6%
15,000,000 - 30,000,000 - -
EURX 0- 15,000,000 0.50% (30,000,000 1§ 45,000,000 <¥A 45,000,000+ 6%
15,000,000 - 30,000,000 - -
JPYX 0 - 15,000,000 0.50% 30,000,000 1§74 45,000,000 <¥A 415,000,000+ 6%




Tiered Margins for Cryptocurrencies

Margins applicable from 27t February 2023:

Symbol
ETHUSD
BTCUSD

Symbol
XTZUSD

UNIUSD

SOLUSD
MATICUSD
LINKUSD

LTCUSD

EOSUSD

DOTUSD |
DASHUSD |
BNBUSD |
BCHUSD |
AVAXUSD |
ADAUSD |
DOGEUSD |
XLMUSD |
XRPUSD

Symbol ‘

Crypto10 ‘

Tier 1 Margin
10%
10%

Tier 1 Margin
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
10%
50%
50%
50%

Tier1Margin
10%

Tier 2Margin

Tier 2Margin

Tier 2Margin
20%

Cryptocurrency

Tier3
2,000,000 - 4,000,000
2,000,000 - 4,000,000

Tier3
1,000,000 - 2,000,000

1,000,000 - 2,000,000

1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000

1,000,000 - 2,000,000

1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000
1,000,000 - 2,000,000

Tier 3
1,000,000 - 2,000,000

Tier3Margin  Tier4

5194 4,000,000+
10k 4,000,000+

Tier3Margin  Tier4

1A 2,000,000+

10k 2,000,000+

14 2,000,000+
10k 2,000,000+
510k 2,000,000+

10k 2,000,000+

194 2,000,000+
S10k3 2,000,000+
10k 2,000,000+
14 2,000,000+
10k 2,000,000+
1A 2,000,000+
B10k4 2,000,000+
14 2,000,000+
B10k4 2,000,000+
14 2,000,000+

Tier3Margin  Tier4

14 2,000,000+

Tier 4 Margin

Tier 4 Margin
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%
75%

Tier 4 Margin
75%




Crypto20 ‘

Crypto30 ‘

1,000,000 - 2,000,000
1,000,000 - 2,000,000

10k 2,000,000+
14 2,000,000+

75%
75%

10



Tiered Margins for Commodities

Margins applicable from 27t February 2023:

Commodities

Symbol ‘ Tier1

Tier1Margin

e el 0 - 3,000,000 1.00% PR 7,000,000 - 15,000,000 5.00%| 15,000,000+ 10.00%
SpotCrude|[RITNN) 1.00% P XEA 7,000,000 - 15,000,000 5.00%| 15,000,000+ 10.00%
NPY LTI O - 3,000,000 1.00% PR 5,000,000 - 10,000,000 5.00%| 10,000,000+ 10.00%
P[0 O - 2,000,000 2.00% PRRE 5,000,000 - 10,000,000 6.00%| 10,000,000+ 10.00%
Symbol Tier1 Tier 1 Margin Tier 2Margin Tier 3 Tier 3 Margin Tier 4 Margin
T S O - 2,500,000 PR 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
LI O - 2,500,000 IS 7,500,000 - 15,000,000 6% 15,000,000+ 10%
Sl 0 - 2,500,000 PR 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
SV O - 2,500,000 Y 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
Yo I O - 2,500,000 PR 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
eI O - 2,500,000 IS 7,500,000 - 15,000,000 6% 15,000,000+ 10%
ST O - 2,500,000 PR 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
I O - 2,500,000 Y 7,500,000 - 15,000,000 6% 15,000,000+ 10%
LeanHogs NIRRT PR 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
Lumber Y 7,500,000 - 15,000,000 6% 15,000,000+ 10%
Corn PR 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
Cotton Y 7,500,000 - 15,000,000 6% 15,000,000+ 10%
Cocoa PR 7,500,000 - 15,000,000 6%| 15,000,000+ 10%
Coffee Y 7,500,000 - 15,000,000 6% 15,000,000+ 10%
Copper A 7,500,000 - 15,000,000 6% 15,000,000+ 10%
I O - 2,500,000 PP 7,500,000 - 15,000,000 6%| 15,000,000+ 10%

Tier2Margin‘ Tier 3

Tier 3 Margin

Tier4

Tier 4 Margin

11



Pepperstone EU Limited
Arch. Makarios Il Avenue 195,
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Cyprus
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