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$UST10Y - 10-Year US Treasury Yield

Weekly, Daily and Monthly Charts

Near Term
Primary Consideration:

Neutral: the 10-Year Treasury Yield acting a little bullish with a lower yield potential

This is a market that likely builds a trading range for the next one to two years maybe between
2.0 and 4.0, but too early to tell

We simply need to allow chart activity to provide guidance

Present market structure suggests financial institutions and borrowers are winners at these
levels

Some suggest the 35 year bull bond market will be over with a yield that holds above 2.6,
others at 3.0; Actually, global fiscal and policy intervention may make picking these points
premature

This is a market that could simply move sideways for a few years and even revisit the previous
low or make a new low



SUSTI0Y 10-vesr US Treasury Yisld (EQD) IND

27-Jan-2017

® StockCharts.com
Open 241 High 253 Low 241 Close 2.4 Chyg +0.01 (+0.40%) &

M RSI(14) 67.37

Chart 1. $UST10Y - 10-Year US Treasury Yield,
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SUSTI0Y 10-Year US Treasury “ield (EOD0 INDx @ StockCharts.com

27-Jan-2017 Open 2.42 High 242 Low 248 Close 2429 Chg -0.02 (-0.80%)
MREI[14] 55,31
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Chart 2. $UST10Y - 10-Year US Treasury Yield,
Daily Chart, May 2016 - Jan. 27, 2017
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SUSTI0Y 10-¥ear US Treasury Yield (EOD) IND: @ StockCharts.com
27-dan-2017 Open 245 High 253 Low 2.33 Close 242 Chyg +0.03 (+1.63%) «

MRESI(14) 61,14
an an
70 7
S0 wi 50
20 20
10 10
W $UST107 (Monthly) 2,49 - 525 | ... =l 330
—EE(20,2.0) 136 - 1,33 - 263 T S =20
—PIVOTS 091, 1.68, 2.4, 2,91, 337 (¥ 1%y L@ ek 2.20
= CHAMDLR(22,3.0) 1.76 wbeedeeed (W | o | Ll
il Yalurme uq\c{l/e """""""" - 475 210
| as0 2.00
12 a0
425 2 .80
.............................. 4.00 270
0 2 60
| 375 280
250 2.40
Tazs 2.30
. 2 20
2.00 2.0
- 2 .00
1.90
280 1.20
I\ . L17a
1,60
. i 2.00 By
Chart 3. $UST10Y - 10-Year US Treasury Yield, @ I'} l,l‘j . f178 1
: -~ SRR N I S 2 S - - Lf* 1.50 :
Daily Chart, 2007 - Jan. 27,2017 N o~ 120
s e e e 1.25 1.10
1.00
1.00
.............................. G2} E2l-{o.an
004 =005 2005 =007 200 =003 2010 2011 2012 =013 2014 =015 016 =017 =018 2017
- MAacD(12,26,9) -0.009, -0.102 020 010
- - (]
. = lll I 0.10 0.08
L A B =~
. N 0.a0 0.00
et .L.I IV e -
o ) / o f pOD -0.05
rd o
> / 0.20 010
o gV 4 -0.30
— [ 015
- -0.40
-0.20

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2016 207



Power Shares US Dollar Index

Weekly, Daily and Monthly Charts

Near Term
Primary Considerations:
* Neutral - The following determines sideways consolidation for a period or a resumption
of the Dollar’s move to the upside:
e 2017 European Union management/mismanagement a key factor in dollar strength
or weakness in year ahead
» Bigger Picture: Global interventionist government and Central Bank activities will
define dollar strength or weakness over the next 3 to 12 months, including
President Trump’s currency policy objectives
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UUP PowerShares DB US Dollar Index Bulish Fund HvsE

27-Jan-2017
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UUP Povwershares DB US Dollar Index Bullizh Fund NYvSE ® StockCharts.com

27-dan-2017 Open 2595 High 26.01 Low 2593 Close 25.29 Volume 230 Chg +0.01 (+0.04%) =
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Chart 5. Power Shares US Dollar Index,
Daily Chart, July 2016 - Jan. 27, 2017
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UUP PowerShares DB US Dollar Index: Bullizh Fund NvSE @ StockCharts.com
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Select Currency Charts
Monthly Charts



$XEU Euro - Philadelphia INDx
27-Jdan-2017

@ StockCharts.com
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Chart 7. EURO Monthly Chart,

Open 103.89 High 107.75 Low 103.41 Close 106.99 Chg +1.74 (+1.66%) 155

1997 - Jan. 27, 2017
Potentially bullish near term
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$XAD Australian Dollar - Philadelphia INDX
2F-Jdan-2017

® StockCharts.com
Open 72.12 High 7604 Low 71.97 Close 7551 Chg +3.47 (+4.22%)

W $5A0 (Monthly) 75.51
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Chart 8. Australian Dollar Monthly Chart,
1997 - Jan. 27, 2017

Near term building momentum
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$CDW Canadian Dollar - Philadelphia 1D
2¥-dan-2017

@ StockCharts.com
Open 74.37 High 76.74 Low 74.30 Close 75.03 Chg +1.65 (+Z.22%) &

% $CDW [Monthly) 76,03
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Chart 9. Canadian Dollar Monthly Chart,
1997 - Jan. 27, 2017
Potential near term strength
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$XJY Japanese Yen - Philadelphia INDX ® StockCharts.com
2¥-dan-2017 Open 34563 Higl‘l 2526 Low 54.31 Close 26.25 Chg +1.90 (+1 .63 %) -
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Chart 10. Japanese Yen Monthly Chart,
1997 - Jan. 27, 2017
Potential near term strength
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$XBP British Pound - Philadelphia 1HDx ® StockCharts.com
2¥-dan-2017 Open 12270 High 126.39 Low 120.32 Close 125.45 Chg +1.958 (+1.61 %) -~
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Chart 11. British Pound Monthly Chart, 1997 - Jan. 27, 2017
Possible corrective price action before heading lower
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Select Equity and Transportation Charts
Monthly Charts



SINDU Dowye Jornes Incustrial Averane MO @ StockCharts.com
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$TRAN Dovy Jones Transportation Average (ML
27-Jan-2017

Open 9021 .61 High 9502 .50

@ StockCharts.com
Low 2920.24 Close 944422 Volume 138 Chg +400.38 (+4.943%)

Wl $TRAM [(Monthly) 9444,25
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Chart 13. Dow Transports Monthly Chart,
1997 - Jan. 27, 2017
Trend remains up
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$SPX S2P 500 Large Cap Index IMDX
27-Jdan-2017

@ StockCharts.com
Open 2251.57 High 230099 Low 2245.13 Close 2294632 Wolume 32.18 Chg +55.86 (+2.50%) &

Wl $SPH [(Monthly) 229469
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Chart 14. S&P 500 Large Caps Monthly Chart,
1997 - Jan. 27, 2017
Trend remains up
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$COMP Q Masdag Composite INDX
Z7-Jan-2017

@ StockCharts.com
Open 542562 High 566961 Low 5397 .99 Close 5660.72 Wolume 3198 Chg +277 .67 (+5.16%)
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Chart 15. Nasdaq Composite, Monthly Chart,
1997 - Jan. 27, 2017
Trend remains up
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Select Global Equity Charts



EFA iShares MSC|I EAFE ETF MYSE @ StockCharts.com
27-Jdan-2017 Open 57.95 High §0.33 Low 57.85 Close 509.97 Volume 407 .50 Chg +2.24 (+3.85%) &

i EFA (Monthly] 59,97
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Chart 16. World less U.S. & Canada Monthly Chart,
1997 - Jan. 27, 2017
Positive momentum appears to be building
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EEM iShares Ml Emerging Markets ETF NvSE ® StockCharts.com
27-Jdan-2017 Open 35.39 High 3762 Low 35.30 Close 37 .47 Volume 353260 Chg +2.45 (+7.03%) &

i EEM [Monthly] 37.47
—MALZ00) 27,76

Chart 17. Emerging Markets Monthly Chart,
1997 - Jan. 27, 2017
Positive momentum appears to be building
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EWA iShares M3C Australia ETF NYSE ® StockCharts.com

27-Jdan-2017 Open 20.57 High 21.53 Low 20.51 Close 21.940 Volume 4580 Chg +1.17 (+5.78%) &
Wi Evva (Monthly) 21,40
=—arz00] 13,93

Chart 18. Australia Monthly Chart, 1997 - Jan. 27, 2017

Positive momentum appears to be building
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EWY iShares MSC| Brazil Capped ETF NYSE
2¥-dan-2017

@ StockCharts.com
Open 34.05 High 37.99 Low 34.02 Close 37.77 Volume 331.30M Chg +3.43 (+13.20%) &

Wi EWZ [Morthly] 37,77
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Chart 19. Brazil Monthly Chart, 1997 - Jan. 27, 2017
Positive momentum appears to be building
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EWC iShares MSCIl Canada ETF NvSE @ StockCharts.com
27-Jdan-2017 Open 26.18 High 2759 Low 26.18 Close 27.26 Volume 42.0M Chg +1.11 (+4.29%) &

Wi EWC (Monthly] 27,26
—MALZO0) 19,64

Chart 20. Canada Monthly Chart, 1997 - Jan. 27, 2017

Positive momentum appears to be building
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FXI ishares China Large-Cap ETF HvSE ® StockCharts.com
2¥-dan-2017 Open 35.10 High a37.02 Low 35.04 Close 26.52 Volume 32460 Chg +2.11 (605 %) -

i F2I [(Monthly] 36,52 E&.00
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Chart 21. China Monthly Chart, 2004 - Jan. 27, 2017
This China equity remains neutral
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EWW iShares MSCI Mexico Capped ETF NvSE ® StockCharts.com
27-Jdan-2017 Open 44258 High 45.79 Low 41.23 Close 45.10 Volume 95. 10 Chg +1.13 (+2.57 %) &

tll EWW [Monthly) 45,10
—MALZO0] 2804

Chart 22. Mexico Monthly Chart, 1997 - Jan. 27, 2017 M ]
Possible bottom being formed
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i HJ Chart 24. Russia Monthly Chart, 2007 - Jan. 27, 2017

Price direction likely dependent on oil price firmness
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INP iPath MSCI Indiz Index ETH NvSE ® StockCharts.com
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Chart 25. India Monthly Chart, 2007 - Jan. 27, 2017
I India is presently dealing with a number of internal issues
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CRB Commodity Index

Weekly, Daily and Monthly Charts

Near Term

Primary consideration:

 The CRB Commodity Index appears to be building a base to move higher, which near
term would be a primary function of oil price leadership and/or broad commodity
support, reasonably stable dollar, and belief and confidence in the near term future.
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$CRB Reutersilefferies CRB Index (EQD0 INDX
27-Jdan-2017

@ StockCharts.com
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Chart 28. $CRB Reuters/Jefferies CRB Index, Monthly Chart, 2007 - Jan. 27, 2017
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$WTIC Light Crude Oil

Weekly, Daily and Monthly Charts

Near Term

Primary Consideration:

* A market which appears in search of higher highs, some corrective price action should
be anticipated

2017 - Likely primary range $40 to $60 with possible high in $72 area

A challenging market being influenced by economic and geopolitical issues
Washington Leadership likely bullish U.S. production

OPEC and other oil producers have major role in defining 2017 price structure

Global uncertainties supportive of prices
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$WTIC Light Crude il - Continuous Cortract (EC0) CME

@ StockCharts.com
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Select Commodity Charts



Soybeans

Weekly, Daily and Monthly Charts

Near Term

Primary Consideration:

* Near term price strength remains, which makes one revisit 2016 price action in March, April
and May. Given fundamentals | remain concerned about additional price weakness and the
culmination of a bottoming process

2017 - Pricing opportunities likely emerge as the year progresses

Additional Thought:

* Market participants appear to be building a risk appetite. Being short means at least having
close mental stops
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Corn

Weekly, Daily and Monthly Charts

Near Term

Primary consideration:

* Consolidating, but this market continues to act more bullish than bearish, closing and
holding above $3.69 likely implies a move into the $4.15-plus

2017 - Pricing opportunities emerge as the year progresses in corn, soybeans, and wheat
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$CORN Corn - Cortinuous Cortract (EOD) CME
27-Jdan-2017

@ StockCharts.com
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Chart 37. Corn, Monthly Chart,
2007 - Jan. 27, 2016
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Rice

Quarterly and Daily Charts

Near Term

Primary consideration:

* Neutral - Price weakness remains defined in part by global economic, political and
social uncertainties

* Overplanting in 2017 without additional demand source could be highly problematic for

2017 marketing year prices




Chart 38. Rough Rice Mar '17 (ZRF17) CBOT, Quarterly, Continuation Chart, 1987 - Jan. 27, 2017
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Cotton

Weekly, Daily and Monthly Charts

Near Term

Primary Consideration:

» Bullish prices likely into the 84-cent area. Near term if prices fall below 68-cents, then
likely corrective price activity underway



$COTTON Cotton - Continuous Contract (EOD) IGE @ StockCharts.com

27-dan-2017 Open 73.14 High 75.00 Low 7253 Close 7455 Volume 956Kk Chg +1.81 (+2.48%)

&4 CMF(20) -0,068

175k
150k
125k
00k
FE000
S0000:
25000

0.z20
015
0.10
0.05
0.0o0

-0.05
-0.10
-0.15
-0.20
-0.25

0.00

-0.05

-0.10

-0.15

W ECOTTOM [Weekly] 74,85 \
—EE(20,2.00) §6.43 - FI1.55 - 74.65
—FIYOTS 4427, 57 46, 67 72, 80,91, 91,17
al valurne a_s.slaK,l ENMA(50] 55,93

TN - W |

ar.5
Q5.0
.................................................... az.5
Q0.0

Chart 40. Cotton, Weekly Chart, 2014 - Jan. 27, 2017 £7.5

5.0

825
S0.0
775
T&.0
72.5
F0.0
G7.5
G5.0
G2.5
G0.0
57.5
55.0
52.5
50.0
475
45.0

WER [

—MACD(12,26,9) 1,594, 1,387

1 F W A WM T T ATE O R MWW F M A M T T A S ad N AR F M A M) 1 A E O RN bDAT

o R BT



S0000

40000

20000

20000

qonoal 0

$COTTON cCotton - Continuous Cortract (EOD) ICE @ StockCharts.com
27-dan-2017 Open 7419 High 7487 Low 7418 Close 7455 Volume 12.9K Chg +0.66 (+0.89%) -

W Cotton - Continuous Contrack (ECD) (Daily] 74,85 720
=—BE(20,2,0) FO.6F - 72,00 - 75,22 775
=PIYOTS 67,69, 69,17, 70,80, 72,28, 72,91

il alurne 12,854 Frao
JG.5

Chart 41. Cotton, Daily Chart, 7a.0
T&.0
745
740
735
. T30
725
T2.0
715
1.0
70.5
F0.0
60.5
G3.0
562.5
g62.0
867.5
g7.0
G65.5
| [EE.0
| B5.5

Aug 15 2 20 SepS

= MACD(12,26,9) 0,791, 0,641 20

14
1.0
0.5
ranEmlL g g
0.5
-1.0

g

il CMF(20) -0.026

0.30
0.z20
0.10
0.00
-0.10
-0.20
-0.z20

Aug =8 15 2z 79 Seps 12 19 265 Oct 10 17 24 How 7 14 21 25 Dec 12 19 ZFr 2T 9 17 23

750
745
74N
735
. 730
725
20
718
740
705
700

695

g6o.0

G625

2.0

@ [NNR N

2017 9 17 23
0.z

0.6
0.9
0.z

0.0

-0.05
-0.10
018
-0.20
-0.25

2017 9 A7 23



$COTTON Cotton - Continuous Contract (EQD) ICE
27-Jdan-2017

@ StockCharts.com
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Wheat
Weekly, Daily and Monthly Charts

Near Term

Primary consideration:

» Consolidating, needs to close and hold above $4.40 to maintain any upward
momentum




SWHEAT "“heat - Continuous Cortract (EO0) CME @ StockCharts.com
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$WHEAT "heat - Continuous Contract (EQD) CME @ StockCharts.com
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$WHEAT "“heat - Continuous Cortract (EOD) CME @ StockCharts.com
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