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$UST10Y - 10-Year US Treasury Yield

Weekly, Daily and Monthly Charts

Primary Consideration:

* Neutral Near-Term: the 10-Year Treasury Yield acting a little bullish with a lower yield
potential, given market structure financial institutions and borrowers winners at these
levels, next 2 weeks likely critical to directional movement

* Washington Leadership expected to be friendly to business, which favors investing in
equities, the dollar and commodities over bonds - entry an exit always the trick

 The Bond market topped (low yield) back in July anticipating domestic and global fiscal
policy (infrastructure, etc.) stimulus activities would be elevated to a level to

compliment ongoing monetary policy.
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Chart 2. $UST10Y - 10-Year US Treasury Yield,
Daily Chart, May 2016 - Jan. 6, 2017
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Power Shares US Dollar Index

Weekly, Daily and Monthly Charts

Primary Considerations:

* Neutral Near Term - Correcting upside move underway

e 2017 European Union management/mismanagement key factor in dollar strength or
weakness in year ahead

« Global interventionist government and Central Bank activities will define dollar strength

or weakness over the next 3 to 12 months
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Chart 6. Power Shares US Dollar Index,
Monthly Chart, August 2007 - Jan 6, 2016
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CRB Commodity Index

Weekly, Daily and Monthly Charts

Primary consideration:
» Evolving global macro forces supportive and providing green-shoot inflationary support,

presently oil price key factor in defining index direction
 The CRB Commodity Index appears to be building a base to move higher, which near
term would be a primary function of oil price strength leadership, reasonably stable

dollar, and belief and confidence in the near term future.
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$CRB Reuters/lefferies CRB Index (ECQD) INDX @ StockCharts.com
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$WTIC Light Crude Qil

Weekly, Daily and Monthly Charts

Primary Consideration:

* Fascinating market, but a market which appears in search of higher highs, some
corrective price action should be anticipated

« 2017 - Likely primary range $40 to $60 with possible high in $72 area

* A challenging market for a number of economic and geopolitical reasons

* Washington Leadership likely bullish U.S. production

» OPEC and other oil producers, or events may define top

» Global uncertainties supportive of prices
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$WTIC Light Crude il - Continuous Cortract (EC0) CME ® StockCharts.com
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Select Commodity Charts



Soybeans

Weekly, Daily and Monthly Charts

Primary Consideration:

* Neutral - | remain more concerned about additional price weakness and the
culmination of a bottoming process near term. Presently, downside price considerations
to 9.23. This market is coiling for a major price move

Alternative Consideration:

* Considering global risks and uncertainties and building aggressive fiscal and monetary

policy intervention activities argue a price bottom is in place or near

Additional Thought:
* Market participants appear to be building a risk appetite. Being short means at least

having close mental stops
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Corn

Weekly, Daily and Monthly Charts

Primary consideration:
* Neutral - Assume a retest of the previous low at $3.15 per bushel, but also consider

this market continues to act more bullish than bearish, which maybe exactly why this
market may revisit the previous low

Alternative consideration: (Looking more like the primary consideration)

« Bottom in place and upside consideration to $4.15 per bushel
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CORN orn - Continuous Contract (EQD) CMWE @ StockCharts.com
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$CORN Corn - Cortinuous Cortract (EOD) CME

Open 352.00 High 362.75 Low 351.50 Close 352.00 Volume 6342 9K Chg +6.00 (+1.70%) &

@ StockCharts.com
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Rice

Quarterly and Daily Charts

Primary consideration:
* Neutral - Price weakness remains defined in part by global economic, political and
social uncertainties




Chart 19. Rough Rice Mar '17 (ZRF17) CBOT, Quarterly, Continuation Chart, 1987 - Jan. 6, 2016

Primary consideration:

Neutral

Price weakness remains defined in part by global
economic, political, and social uncertainties
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Cotton

Weekly, Daily and Monthly Charts

Primary Consideration:
» Bullish prices likely into the 84-cent area. Near term if prices fall below 68-cents, then
likely corrective price activity underway



$COTTON Cotton - Cortinuous Contract (EQD) IGE @ StockCharts.com
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$COTTON Cotton - Continuous Cortract (EODY ICE @ StockCharts.com
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Wheat
Weekly, Daily and Monthly Charts

Primary consideration:
* Bullish Acting, this should be an interesting week




WHEAT heat - Continuous Contract (EQD) CWE @® StockCharts.com
$

G-Jan-2017 Open 405 75 High 425.00 Low 40475 Close 423.25 Volume 26251 Chg +15.25 (+3.79%) &«
M4 CMF(20) 0,016 ] o 040
. : 0.075
0@ 0.050
J 0.025
L0 0.000
0025
Loz -0.050
Chart 24. Wheat, Weekly Chart, 2014 - Jan. 6, 2016 0s -0.075
- -0.100
LT A0
Wl £ W HEAT (weekly) 423,25 = S50
—EE(Z0,2.0) 391,34 - 407 41 - 423,59 AN o
—PIVOTS 302,33, 355,17, 429,58, 492,42, 576 23 e
dinolums 262 .52k, EMACED) 310 85K b0
LTS 500
bEs0
te2s
bE00
-E5T5
bS50
t525
pa0o
ba7s
b450
BO0K] Faoe .
so0k] . o T [
400k, T BT
bars C
200k 0wl i mlaan
200k 340
100k, baes H B 220

D 14 F M & M J J A S 0
—MACD(12,26,9) -7.423, -10, 388

| 20

10

F-10
-20
-20

L0
BT TP M A M T R TS TN D P M A M AT SO R R F M A M A RO R DT



$WHEAT "heat - Cortinuaus Contract (EOD) CME @ StockCharts.com
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SWHEAT wheat - Cortinuous Contract (EQD) CME @ StockC harts.com

G-Jan-2017 Open 40875 High 42500 Low 40475 Close 42325 Volume 262 5K Chg +15.25 (+3.794%) &~
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SPDR S&P 500 ETF
Weekly, Daily and Monthly Charts

Primary Consideration:
* Trend remains positive
* Prices may need to correct some of their gains
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Chart 28. SPDR S&P 500 ETF, Daily Chart,
May 2016 -
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SPY SPOR S&F 500 ETF WvsE @ StockCharts.com
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Q00 NASDAQ Power Shares
Weekly, Daily and Monthly Charts

Primary Consideration:
* Closed week at record high, likely corrective price action needed
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QQ0Q PowerShares Q20 Nasdag Gh @ StockCharts.com
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Q00 PowerShares QG Hasdag G @ StockCharts.com
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EFA iShares MSCI EAFE ETF
Global Equities Excluding U.S. and Canada

Weekly, Daily and Monthly Charts

INVESTMENT OBJECTIVE
The iShares MSCI EAFE ETF seeks to track the investment results of an index composed of large- and mid-
capitalization developed market equities, excluding the U.S. and Canada.

Primary Consideration:

* Range Bound, but appears to be building strength

 The week of January 2, 2017 was not a bad week, so we watch the price action and
see if we can duplicate the effort the week of January 9, 2017



EFA iShares MSC| EAFE ETF NvSE
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Chart 33. EFA iShares ETF, Global Equities
Excluding U.S. & Canada, Weekly Chart,
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EFA ishares MZCIEAFE ETF NYSE @ StockCharts.com

G-Jdan-2017 Open 5597 High 59.11 Low 5591 Close 59.05 Volume 22,10 Chyg -0.20 (-0.34%) v
Wl iShares MSCI EAFE ETF (Daily] 52.05 Rl = H—F—FHRg— §0.25

==BE(20,2,0) 56,35 - 57,92 - 58,98 g0.00
=PIVOTS 54,58, 56,15, 57,40, 58,97, 60,22 . 50.75
i valurne 22,073,716 :

50.50
50.25
5800
52.75
52.50
58.25
. 58.00
57.75
57.50
5725
57.00
56.75
56.50
56.25
56.00
55.75
| 55,50
| 55.25
| 5500
| 5475

| LEL L L e g 80
Feb Mar Apr [LE Jun Jul Aug Sep Oct Mo Deac 2017 1219 27 2017
—MACD(12,26,9) 0,445, 0,303

04

0z

0z

10 0.1

Chart 34. EFA iShares ETF, Global Excluding U.S. &
Canada, Daily Chart, 2016 - Jan. 1, 2017

A5 0.0

an an

10 10

Feb Mar Apr hil 2y Jun Jul Aug Sep Oct Mo Dec 2017 12 1@ ZF 20T



EE]

1.0
00 hi{

GO0 ki
400 hi

200 b

D
L |

129":]

EFA ishares MSCI EAFE ETF NvSE @ StockCharts.com
G-Jan-2017 Open 57.95 High 59.31 Low 57.85 Close 59.05 Volume 97 .7 Chg +1.32 (+2.20%)
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EEM iShares MSCI Emerging Markets ETF
Weekly, Daily and Monthly Charts

INVESTMENT OBJECTIVE
The iShares MSCI Emerging Markets ETF seeks to track the investment results of an index composed of
large- and mid-capitalization emerging market equities.

Primary Consideration:
* Range Bound - Potentially Bullish — Positive for commodities in general



EEM iShares MSCl Emerging Markets ETF NYSE
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EEM iShares mMSCl Emerging Markets ETF NYSE

@ StockCharts.com
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EEM iShares MSCI Emerging Markets ETF NYSE @ StockCharts.com
G-Jan-2017 Open 3539 High 3615 Low 3530 Close 35.94 Volume 241.0M Chg +0.93 (+Z 66%) =

MRSI(14) 51,48

Chart 38. EEM iShares ETF, Emerging Market Equities, Monthly Chart, 2007 - Jan. 6, 2017
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MCHI iShares MSCI China ETF
Weekly, Daily and Monthly Charts

INVESTMENT OBJECTIVE
The iShares MSCI China ETF seeks to track the investment results of an index composed of Chinese
equities that are available to international investors.

Primary Consideration:
* Potentially Bullish
« Momentum appears to be building



MCHI iShates MSCl China ETF Masdag & @ StockCharts.com
G-Jan-2017 Open 4412 High 45.72 Low 4402 Close 45.234 Volume 6.9 Chg +1.61 (+3.63%) &
MRSI(14) 51,70
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Chart 39. MCHI iShares ETF, China Equities .=
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MCHI iShares MSCI Ching ETF Masdag &M @ StockCharts.com

G-Jan-2017 Open 45.50 High 45.50 Low 4516 Close 45.34 Volume 1.40 Chg -0.27 (0.59%)~
W iShares MSCI China ETF (Daily] 45,34
==EE[20,2.01 42.20 - 44,19 - 45,19

=PIVOTS 4071, 42.22, 44.22, 45,73, 4772
inolurne 1,371,266

% Chart 40. MCHI iShares ETF, China Equities
_,_,____,fpyailable international investors, Daily Chart,

2016 - Jan.6,2017
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MCHI ihares M=CI China ETF Mazdagq &hd
G-Jan-2017

® stockCharts.com
Open 344.12 High 4572 Low 44.00 Close 95.24 Volume 6.09M Chg +1.61 (+2.62%)1

M RSI(14) 50,70
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Chart 41. MCHI iShares ETF, China Equites
available international investors, Monthly
Chart, 2011 - Jan. 6, 201¢ .
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