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Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index

e Chart Al. SUST10Y - 10-Year US Treasury Yield, Weekly Chart
* Chart A2. SUST10Y - 10-Year US Treasury Yield, Daily Chart

e Chart A3. SUST10Y - 10-Year US Treasury Yield, Monthly Chart
* Chart A4. SUST10Y - 10-Year US Treasury Yield, Monthly Chart
* Chart AS. Power Shares US Dollar Index, Weekly Chart

* Chart A6. Power Shares US Dollar Index, Daily Chart

e Chart A7. Power Shares US Dollar Index, Monthly Chart

* Chart A8. Power Shares US Dollar Index, Monthly Chart

e Chart A9. EURO Monthly Chart

e Chart A10. Australian Dollar Monthly Chart

e Chart All. Canadian Dollar Monthly Chart

* Chart A12. Japanese Yen Monthly Chart

* Chart A13. British Pound Monthly Chart

e Chart A14. Dow Jones, Monthly Chart

* Chart A15. Dow Transports Monthly Chart

* Chart A16. S&P 500 Large Caps Monthly Chart

e Chart A17. Nasdag Composite, Monthly Chart

Continued Next Slide



Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index

e Chart A18. Dow Utilities, Monthly Chart

* Chart A19. World less U.S. & Canada Monthly Chart
* Chart A20. Emerging Markets Monthly Chart
* Chart A21. Australia Monthly Chart

* Chart A22. Brazil Monthly Chart

e Chart A23. Canada Monthly Chart

e Chart A24. China Monthly Chart

e Chart A25. Mexico Monthly Chart

e Chart A26. Japan Monthly Chart

e Chart A27. Russia Monthly Chart

e Chart A28. India Monthly Chart
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Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index

» Chart B1. $CRB Reuters/Jefferies CRB Index, Weekly Chart
* Chart B2. SCRB Reuters/Jefferies CRB Index, Daily Chart

* Chart B3. SCRB Reuters/Jefferies CRB Index, Monthly Chart
* Chart B4. SCRB Reuters/Jefferies CRB Index, Quarterly Chart
* Chart B5. SCRB Reuters/Jefferies CRB Index, Monthly Chart
* Chart B6. $WTIC, Weekly Chart

e Chart B7. $WTIC, Daily Chart

* Chart B8. SWTIC, Monthly Chart

e Chart B9. $WTIC, Monthly Line Chart

* Chart B10. Soybeans, Weekly Chart

* Chart B11. Soybeans, Daily Chart

e Chart B12. Soybeans, Monthly Chart

e Chart B13. Soybeans, Monthly Line Chart

e Chart B14. Corn, Weekly Chart

* Chart B15. Corn, Daily Chart

e Chart B16. Corn, Monthly Chart

e Chart B17. Corn, Monthly Line Chart
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Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index

* Chart B18. Rough Rice, Monthly

e Chart B19. Rough Rice, Weekly Chart
* Chart B20. Rough Rice, Daily Chart

e Chart B21. Cotton, Weekly Chart

* Chart B22. Cotton, Daily Chart

e Chart B23. Cotton, Monthly Chart

e Chart B24. Cotton, Monthly Line Chart
e Chart B25. Wheat, Weekly Chart

e Chart B26. Wheat, Daily Chart

e Chart B27. Wheat, Monthly Chart

e Chart B28. Wheat, Monthly Line Chart
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Market Outlook Considerations for

Chart Book Index -

e Chart C1.
e Chart C2.
e Chart C3.
e Chart C4.
e Chart C5.
e Chart C6.
e Chart C7.
e Chart C8.
e Chart C9.

Financial Sector, Weekly Chart

Health Care Sector, Weekly Chart
Technology Sector, Weekly Chart
Industrial Sector, Weekly Chart
Materials Sector, Weekly Chart
Energy Sector, Weekly Chart

Utilities Sector, Weekly Chart
Consumer Staples, Weekly Chart
Consumer Discretionary, Weekly Chart
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Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index —

e Chart D1. Cotton, Weekly Chart

e Chart D2. Brent Oil, Weekly Chart

e Chart D3. Corn, Weekly Chart

* Chart D4. Livestock, Weekly Chart

* Chart DS. Agriculture, Weekly Chart

* Chart D6. Base Metals, Weekly Chart

* Chart D7. Commodity Index, Weekly Chart
* Chart D8. Energy, Weekly Chart

* Chart D9. Precious Metals, Weekly Chart

e Chart D10. Commodity Index, Weekly Chart
e Chart D11. Gold, Weekly Chart

e Chart D12. Goldman Sachs Total Return Commodity Index
e Chart D13. Copper, Weekly Chart

e Chart D14. Grains, Weekly Chart

e Chart D15. Nickel, Weekly Chart

e Chart D16. Aluminum, Weekly Chart

e Chart D17. Coffee, Weekly Chart

Continued Next Slide



Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index —

* Chart D18.
e Chart D19.
* Chart D20.
e Chart D21.
e Chart D22.
* Chart D23.
e Chart D24.
e Chart D25.
e Chart D26.
e Chart D27.
e Chart D28.
e Chart D29.
e Chart D30.

Lead, Weekly Chart
Lithium, Weekly Chart
Cocoa, Weekly Chart
Palladium, Weekly Chart
Platinum, Weekly Chart
Sugar, Weekly Chart

Silver, Weekly Chart
Soybeans, Weekly Chart
Gasoline, Weekly Chart
Natural Gas, Weekly Chart
US 12 Month Oil Fund, Weekly Chart
US Oil Fund, Weekly Chart
Wheat, Weekly Chart
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$UST10Y — 10 Year US Treasury Yield
Weekly, Daily and Monthly Charts



UST10Y 10-Year US Treasury Yield (EOD) INDX ® StockCharts.com
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$UST10Y 10-Year US Treasury Yield (EOD) INDX ® StockCharts.com
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$UST10Y 10-Year US Treasury Yield (EOD) INDX
26-Jul-2019

@ StockCharts.com
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UST10Y 10-Year US Treasury Yield (EOD) INDX ® StockCharts.com
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US Dollar Index
Weekly, Daily and Monthly Charts



$USD US Dollar Index - Cash Settle (EOD) ICE @ StockCharts.com
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ollar Index - Cas e ICE ® StockCharts.com
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$USD US Dollar Index - Cash Settle (EOD) ICE @ StockCharts.com
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$USD US Dollar Index - Cash Settle (EOD) ICE
26-Jul-2019
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XEU Euro - Philadelphia INDX ® StockCharts.com
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$XAD Australian Dollar - Philadelphia INDX ® StockCharts.com
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$CDW Canadian Dollar - Philadelphia INDX ® StockCharts.com
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$XJY Japanese Yen - Philadelphia INDX ® StockCharts.com
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$XBP British Pound - Philadelphia INDX
26-Jul-2019

® StockCharts.com
Open 126.45 High 126.97 Low 123.76 Close 123.81 Chg -3.14(-247%) v

™ $XBP (Monthly) 123.81
—Ma(200) 161,53
—PIVOTS 113.28, 120,41, 131,93, 139,06, 150,53

210
+205
200
+195
190
185
180
F175
170
165
160

155

150

-145

CHART #A13. BRITISH POUND, MONTHLY CHART

-140
135
130
F125
F120

115
110

2000 2001 2002 2003

2004

2005

2006

2007 2002

2009

2010

2011

2012 2013 2014 2015 2016 2017 2018

— MACD(12,26,9) -2.411, -2,072

e
TN

/

l

\!
b

- 7.5
- 5.0

ﬁ. L 2.5

2 ool - 0.0
A M{[HHL

= 2.5

/ L -5.0

L .75

t-10.0
t-12.5

2000 2001 2002 2003

2004

2005

2006

2007 2008

2009

2010

2011

2012 2013 2014 2015 2016 2017 2018 2019

2018 2019

(i T SR R N

152
150
148
146
144
142
140
138
136
134
132
130
128
126
124
122
120
118
116
114

112

H
=







$INDU Dow Jones Industrial Average INDX
26-Jul-2019

® StockCharts.com
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$TRAN Dow Jones Transportation Average INDX
26-Jul-2019

® StockCharts.com
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SPX S&P 500 Large Cap Index INDX @ StockCharts.com
$ ge Cap
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$COMPQ Nasdag Composite INDX
26-Jul-2019

@ StockCharts.com
Open 3145.85 High 8339.64 Low 8059.29 Close £330.21 Volume 35.98 Chg +323.97 (+4.05%) &

W $COMPQ (Monthly) 8330.21
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$UTIL Dow Jones Utility Average INDX
26-Jul-2019

@ StockCharts.com
Open 209.91 High 832.45 Low 800.03 Close 815.76 Volume 842.2M Chg +5.10 (+0.63%) &

™ $UTIL (Monthly) 815.76
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EFA iShares MSC| EAFE ETF NYSE
26-Jul-2019

® StockCharts.com
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ACWI iShares MSCI ACWI ETF Nasdaq GM ® StockCharts.com
26-Jul-2019 Open 74.50 High 75.06 Low 73.80 Close 74.36 Volume 33.3M Chg +1.15 (+1.56%) «
™ ACWI (Monthly) 74,86 ) 52 5

St T e CHART A198. BROAD RANGE OF INTERNATIONAL DEVELOPED
AND EMERGING MARKET COMPANIES, MONTHLY CHART 77

£ & 75.0

725
70,0
67 5
[65.0
......................................... LG22 .5
60,0
57 5
5.0
525
50.0
a7 5
450
425
40,0
37 5
35,0
325
30,0
27 5
25,0
225
20,0
175
07 A 0 0 08 A ) 0 09 A ) O M0 A ) 0 M A ) 012 A ) 013 A D 01 A0 015 A0 0 16 A ) o017 A ) 0 18 A ) 0 19 A 2018 2013
— MACD(12,26,9) 2.712, 2.755 « 45 L 45

[ *

_nnnnnnHﬂﬂﬂﬂﬂfﬂﬂﬂﬂﬂﬂnn,n__uuuuuuuuu_

019 A J

UUU_UUUH_,HnnnnﬂHnnnnﬂﬂﬂnrﬂnnnnnn_

TUUUUUUUU““HHUHHLUU“

015 A J 016 A U

07 A J 008 A J 009 A J o1 A 013 A 01 A J 018 A J

- 4.0
- 3.5
- 3.0
- 2.5
2.0
- 1.5
1.0
0.5
- 0.0
--0.5
1.0

4.0
F3.5
- 3.0
F2.5
-2.0
- 1.5
- 1.0
-0.5
- 0.0
0.5
1.0




VEU Yanguard FTSE All-World ex-US ETF NYSE

26-Jul-2019

@ StockCharts.com
Open 51.61 High 51.69 Low 50.66 Close 50.93 Volume 36.9M Chg -0.06 (-0.12%) v

™ VEU (Monthly) 50.93
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CHART A 19C. VANGUARD FTSE ALL-WORLD EX-US ETF, MONTHLY CHART
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$GDOW Global Doww Index INDX
26-Jul-2019

® StockCharts.com
Open 3092.12 High 3120.95 Low 3078.20 Close 3104.56 Chg +28.17 (+0.92%) &

W $GDOW (Monthly) 3104.56
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EEM iShares MSCI Emerging Markets ETF NYSE
26-Jul-2019

@ StockCharts.com
Open 43.70 High 43.74 Low 42.32 Close 42.70 Volume 857 .4 Chg -0.21 (-0.49%) v

™ EEM (Monthly) 42,70
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FM iShares MSCI Frontier 100 ETF AMEX @ StockCharts.com
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EWA iShares MSCI Australia ETF NYSE
26-Jul-2019

@ StockCharts.com
Open 22.56 High 22.87 Low 22.38 Close 22.68 Volume 29.5M Chg +0.14 (+0.62%) &

W EWA (Monthly) 22.68
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EWZ iShares MSCI Brazil Capped ETF NYSE
26-Jul-2019

® StockCharts.com
Open 44.56 High 47.19 Low 43.14 Close 45.44 Volume 431.10M Chg +1.72 (+3.93%) &

W EWZ (Monthly) 45.44
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CHART A22. BRAZIL, MONTHLY CHART
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EWC iShares MSCI Canada ETF NYSE @ StockCharts.com
26-Jul-2019 Open 28.89 High 29.17 Low 28.58 Close 28.70 Volume 27 .3M Chg +0.08 (+0.28%) &
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FXI iShares China Large-Cap ETF NYSE ® StockCharts.com
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EWW iShares MSCI Mexico Capped ETF NYSE ® StockCharts.com
26-Jul-2019 Open 44.01 High 4479 Low 41.21 Close 41.49 Volume 639.8M Chg -1.89 (-:4.36%) v
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EW.J iShares MSCl Japan ETF NYSE

26-Jul-2019 Open 55.58 High 55.72 Low 53.96 Close 54.81

® StockCharts.com
Volume 79.7 Chg +0.23 (+0.42%) &

™ EW] (Monthly) 54,81
—Ma(200) 40,91
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RSX “anEck Vectors Russia ETF NYSE ® StockCharts.com
26-Jul-2019 Open 24.04 High 24.18 Low 2352 Close 23.64 Volume 102.6M Chg +0.01 (+0.04%) &
W RSK (Monthly) 23.64
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INPTF iPath MSCI India Index ETN OTC hkt.

26-Jul-2019
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GXG Global X MSCI Colombia ETF NYSE @ StockCharts.com
26-Jul-2019 Open 2.43 High 9.37 Low 9.24 Close 9.42 Volume 2.4M Chg -0.01 (:0.11%) v
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GREK Global ¥ MSC| Greece ETF AMEX

26-Jul-2019

® StockCharts.com
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CRB Commodity Index
Weekly, Daily, Monthly and Quarterly Charts
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$CRB Reutersilefferies CRB Index (EOD) INDX @ StockCharts.com
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$CRB Reutersilefferies CRB Index (EOD) INDX ® StockCharts.com
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$CRB ReutersiJefferies CRB Index (EOD) INDX @ StockCharts.com
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$WTIC Light Crude Ol
Weekly, Daily, Monthly and Quarterly Charts
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$WTIC Light Crude Oil - Continuous Cortract (EOD) CME ® StockCharts.com
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$WTIC Light Crude Oil - Continuous Cortract (EOD) CME @ StockCharts.com
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$WTIC Light Crude Oil - Continuous Contract (EOD) CME
26-Jul-2019

@® StockCharts.com
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$WTIC Light Crude Oil - Continuous Cortract (EOD) CME ® StockCharts.com
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Soybeans
Weekly, Daily, Monthly and Quarterly Charts
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$SOYB Soybeans - Continuous Contract (EOD) CME
26-Jul-2019

® StockCharts.com
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$SOYB Soybeans - Continuous Contract (EOD) CME
26-Jul-2019
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$SOYB Soybeans - Continuous Cortract (EOD) CME

26-Jul-2019
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$SOYB Soybeans - Continuous Contract (EOD) CME ® StockCharts.com
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Corn
Weekly, Daily, Monthly and Quarterly Charts
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$CORN Corn - Cortinuous Cortract (EOD) CME
26-Jul-2019

® StockCharts.com
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$CORN Corn - Cortinuous Cortract (EOD) CME
26-Jul-2019

@ StockCharts.com
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$CORN Corn - Cortinuous Cortract (EOD) CME

26-Jul-2019
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$CORN Corn - Continuous Contract (EOD) CME ® StockCharts.com
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Rough Rice Sep|'19 (ZRU19) - Barchart.com CHART B18. ROUGH RICE, 20 YEAR
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Rough Rice Sep '19 (ZRU19) - Barchart.com CHART B19. ROUGH RICE, 5 YEAR
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Rough Rice Sep '19 (ZRU19) - Barchart.com  CHART B20. ROUGH RICE, 1 YEAR
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$COTTON Cotton - Continuous Cortract (EOD) ICE
26-Jul-2019
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$COTTON Cotton - Continuous Cortract (EOD) ICE @ StockCharts.com
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$COTTON Cotton - Continuous Contract (EOD) ICE ® StockCharts.com
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$COTTON Cotton - Continuous Contract (EOD) ICE ® StockCharts.com
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$COTTON Cotton - Continuous Contract (EOD) ICE @ StockCharts.com
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26-Jul-2019 Open 505.25 High 507.50 Low 423.25 Close 496.00 Volume 283.0K Chg -56.50 (-1.29%) v
& CMF(20) 0,099 a 0.2 L 0.100
) | l0.075
4 t [ B o o AL g / looso
AR ol N S A £ D N \laals sl ton | \ | too02s
'. B A A \ A » \ e 0.000
vV oY Y \ ‘ 0.1 Y .0.025
‘ ‘ ‘ -0.050
: 0.2 .0.075
W $WHEAT (Weekly) 496,00 [R2} R g usssnp s pomm——
—BEB(20,2.0) 417.13 - 483.34 - 549,54 m L675 675
—PIVOTS 328.00, 42250, 507,75, 602,25, 687.50 WT 325. mz: Y MT
L5650 LG50
L5625 625
-600 @ ....................................... _BOO
575 575
LS50 550
1525 525
I """" L500 L500
,‘ ! L475 475
7o | RPY EEE o
Fil . Lttt 450 450
c Iabs I 425 425
L400 400
L2375 L375
L350 L350
: : : : : : : : : : i i i i i @ i L2325 S 2 fssesenskisaencasfesensnsashasnsasases L3285
A S O N D16 F M A M ) J A S O N DA F M AM J ) A S O N DI F M A MJ J A S O N D 19 F M A M J J A M O
MRSI(14) 50.04
a0 A0

L10 10

- MACD(12,26,9) 6,241, 2,192, 4,049 20 L 10
]

L 10 L o

0 - -5

| 10 -10

-15

L.20 H-20

A5 O N D16 F M A M 0 J A 5 O N DAT F M A M 0 J A 5 O N D8 F M A M O T A 5 O N D 19 F M A M O 1 AM D)




$WHEAT “Wheat - Continuous Contract (EOD) CME ® StockCharts.com
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$WHEAT "heat - Continuous Contract (EOD) CME ® StockCharts.com
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$WHEAT '“heat - Continuous Cortract (EOD) CME ® StockCharts.com
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® StockCharts.com

XLV Health Care Select Sector SPDR Fund NYSE
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XLK Technology Select Sector SPDR Fund NYSE
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XLE Energy Select Sector SPDR Fund NYSE
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XLU Ltilties Select Sector SPDR Fund NYSE
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XLP Consumer Staples Select Sector SPDR Fund NYSE
26-Jul-2019

® StockCharts.com
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XLY Consumer Discretionary Select Sector SPDR Fund NYSE

26-Jul-2019

® StockCharts.com
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Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index —

e Chart D1. Cotton, Weekly Chart

e Chart D2. Brent Oil, Weekly Chart

e Chart D3. Corn, Weekly Chart

* Chart D4. Livestock, Weekly Chart

* Chart DS. Agriculture, Weekly Chart

* Chart D6. Base Metals, Weekly Chart

* Chart D7. Commodity Index, Weekly Chart
* Chart D8. Energy, Weekly Chart

* Chart D9. Precious Metals, Weekly Chart

e Chart D10. Commodity Index, Weekly Chart
e Chart D11. Gold, Weekly Chart

e Chart D12. Goldman Sachs Total Return Commodity Index
e Chart D13. Copper, Weekly Chart

e Chart D14. Grains, Weekly Chart

e Chart D15. Nickel, Weekly Chart

e Chart D16. Aluminum, Weekly Chart

e Chart D17. Coffee, Weekly Chart
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Market Outlook Considerations for Week Beginning July 29, 2019

Chart Book Index —

* Chart D18.
e Chart D19.
* Chart D20.
e Chart D21.
e Chart D22.
* Chart D23.
e Chart D24.
e Chart D25.
e Chart D26.
e Chart D27.
e Chart D28.
e Chart D29.
e Chart D30.

Lead, Weekly Chart
Lithium, Weekly Chart
Cocoa, Weekly Chart
Palladium, Weekly Chart
Platinum, Weekly Chart
Sugar, Weekly Chart

Silver, Weekly Chart
Soybeans, Weekly Chart
Gasoline, Weekly Chart
Natural Gas, Weekly Chart
US 12 Month Oil Fund, Weekly Chart
US Oil Fund, Weekly Chart
Wheat, Weekly Chart

Continued Next Slide



BALTF iPath Bloomberg Cotton Subindex Total Return ETN OTC Mkt
26-Jul-2019

® StockCharts.com
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BNO United States Brent Oil Fund NYSE @ StockCharts.com
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CORN Teucrium Corn Fund NYSE @ StockCharts.com
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COWTF iPath Bloomberg Livestock Subindex Total Return ETN OTC Mkt @ StockCharts.com
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DBA Invesco DB Agriculture Fund NYSE @ StockCharts.com
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DBB Invesco DB Base Metals Fund NYSE @ StockCharts.com
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DBC Invesco DB Commodity Index Tracking Fund NYSE
26-Jul-2019

® StockCharts.com
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DBE Invesco DB Energy Fund NYSE ® StockCharts.com
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DBP Invesco DB Precious Metals Fund NYSE @ StockCharts.com
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DJP iPath Bloomberg Commodity Index Total Return ETN NYSE
26-Jul-2019

@ StockCharts.com

& CMF(20) -0.054

Open 22.21 High 22.40 Low 22.00 Close 22.02 Volume 1.1 Chg -0.25 (-1.12%) v

- 0.3
0.2
- 0.1

0.0
0.1
.02

W DJIP (Weekly) 22,02
—BB(20,2.0) 21.35 - 22.33 - 23.31
—PIVOTS 17.20, 19.45, 22.62, 24,87, 28.04

-28.0
27 .5
-27.0
+26.5
+26.0
+25.5
+25.0

-24.5
+24.0
+23.5
+23.0
-22.5
+22.0
+21.5
+21.0
+20.5
+20.0
-19.5

A S O N D16 F M AM J J A &0

N_D 17

FM A M

A S O

N D 19 F M A M J

MRSI(14) 45.61

-19.0
-18.5
-18.0

-17.5

-a0

0.3
- 0.2
- 0.1

0.0

--0.1

| e s e e -

-28.0
27 .5
-27.0
+26.5
+26.0
+25.5
+25.0
-24.5
+24.0
+23.5
+23.0
-22.5
+22.0
+21.5
+21.0
+20.5
+20.0
19.5
-19.0
-18.5
-18.0
-17.5

-a0

b6 F M A M 0 J A 5 0O

N D 17

FoM A M

J

J

A 5 0

N b 18

FM A M)

J

A 5 0

Wb 19 F M A M 0 J




GLD SPDR Gold Shares NYSE
26-Jul-2019

® StockCharts.com
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GSP iPath S&P GSCI Total Return Index ETN NYSE

@ StockCharts.com
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JJCTF iPath Bloomberg Copper Subindex Total Return ETN OTC hkt.
26-Jul-2019

® StockCharts.com
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JJGTF iPath Bloomberg Grains Subindex Total Return ETN OTC Mkt ® StockCharts.com
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IB iPath Bloomberg Cocoa Subindex Total Return ETN NYSE @ StockCharts.com
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PPLT ETFS Physical Platinum Shares NYSE ® StockCharts.com
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SOYB Teucrium Soybean Fund NYSE
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USL United States 12 Month Oil Fund, LP NYSE ® StockCharts.com
26-Jul-2019 Open 21.22 High 21.68 Low 21.00 Close 21.29 Volume 29.2K Chg +0.01 (+0.05%) «
& CMF(20) 0,022 P 04 ; -0.20
- [ L 0.15
— p- / ; S — o L 0.2 i -0.10
= n 1 0.0 | s
- 0.00
0.2 -0.05
L.0.49 +-0.10
N USL (Weekly) 21,29 R 2 e p—
=—BB(20,2.0) 19.87 - 22.15 - 24.43 L32 32
—PIYOTS 10,02, 14.47, 21,51, 25.96, 33,00
[30 +30
28 28
26
[24
- 22
20
18
16 16
L ST Lo
t12 12
52 10 ke oo s 10
A S O N D16 F M A M s 0 N D7 F oM A M J J A S O N D18 F M A M J J A S O N D 19 F M A M J J A M )
MRSI(14) 46.48
a0 a0
70
A —.—A—$50
30
10
L 1.0 0.4
0.5 L 0.2
T LA
\ 0.0 L 0.0
0.5 0.2
‘ t-1.0 [
1.5 .0.4
2.0 130 .06

A5 O N D16 F M A M J

50 N DA F M A M 0 J A 5 O N D8 F M A M O T A 5 O N D A9 F M A M T 1

AM DD




US O United States Oil Fund, LP NYSE ® StockCharts.com
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