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WORLD RICE ENDING STOCKS 1970/71-2019/20
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2019/20 world rice ending stocks estimatedat 175
million metric tons the highest on record with stocks

progressively moving higher each marketing period

since 2007/08
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U.S. LONG GRAIN RICE ENDING STOCKS 1982/83-2019/20
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Million hundredweight
™ 2019/20 long grain rice ending stocks estimated at 20.1 million cwt.,
down 38-percent from 2018/19, continuing the cycle of high-low
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Rough Rice, 1-Year, Nov ‘19
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A4, Rough Rice, 5-Year, Weekly Nearby
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2019/20 medium grain rice ending stocks estimated at 14.9 million cwt.

N

U.S. MEDIUM GRAIN RICE ENDING STOCKS 1982/83-2019/20
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WORLD SOYBEAN ENDING STOCKS 1970/71-2019/20
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Soybeans, 20-Year, Monthly Nearby
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WORLD CORN ENDING STOCKS 1970/71-2019/20
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UNITED STATES CORN ENDING STOCKS 1970/71-2019/20
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2019/20 U. S. corn ending stocks estimated at 49 million metric

tons, the 6th highest since 1987
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A 12. Corn, 1-Year, Dec ‘19

Corn Dec '19 (ZCZ19) - Barchart.com
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Corn, 20-Year, Monthly Nearby

,ﬂ “‘l

i|IY‘| .“ l"‘,ﬁ" M"‘t'

Corn Dec '19 (£CZ19) - Barchart.com

I

it
0l

;hl

mmﬂhn.

“u' | I
sisut], it ‘ |
h“‘mll! l'i"'i"u'*"""‘*nl!' " "" I*l,m|l.“l|.i,|1l" | l"



A 14.

WORLD COTTON ENDING STOCKS 1970/71-2019/20

T69€8
P L | am—— e —
LTL'08
62608
68208
8Y706 ™ —_ | a—— | a—|
662'90T | || — | ——
Y0666 | S [—— | W—— | O | E—]
9€€‘68
i GG0cL
88¢ ‘61
‘ = | —
6LT Y
‘ | o —
€SV’ 19
8879 (| | R,
186°C9
906'T9 [ | HE |
N~ IR ———
B w 9.g'8y
© £ T — ]
c Q <] I S
3 =< 089'YS
© L
® e cos'6v
Eg vYTITS
? 2 8498'CS
o > g I
n o5 €Ly 6V
X = = P 1 |
Q Qs 6E9 T
290 SET'OV —
WS o 0z07ce
E%h O ——
229 ———
628 0TS'vE
S®& T16'9€
S>c —
pro]
m mwmu —
= o | ———
=@ c LSO'TE
[ 2N)) . [ |
= 0 .m 19
Q8w zer's —
N N . | —
W m ° 065 LY
L o ‘ e T—
a= 5 S TANA
N Ea 8T've
FG'ST
yE]‘GT
S | —
609°0C
. .
% cect1c
] 958'TZ I
Q €9'GT
o) 08g‘ce
= 4 L —
% T06'S¢C
< CSE'S m.
o 8GT LT
—w
Q 8v've
o 4 r—
S 6Y'zZ
. |
Sv8‘TC
o o o o o o o
o o o o o o
Qo o o Q Q Q
o o Q o o o
N o 00 © < N
- -

6T02/6T0C
LT02/970C
GT0T/¥10C
€7T02/2T0C
TT0Z/0T0C
6002/800C
L00z/9002
S00Z/¥002
€002/200¢
T7002/0002
666T/866T
L66T/966T
G66T/766T
€661/C66T
T661/066T
636T/886T
L86T/986T
G86T/¥86T
€86T/286T
T861/086T
6.6T/8L6T
L16T/9.6T
GL6T/V.6T
€L6T/TL6T

TL6T/0L6T

Updated 10.10.19

Source: USDA



A 15.

UNITED STATES COTTON ENDING STOCKS 1970/71-2019/20

el 00
7, | —|
0S2'S
00€'t
0SL'C
008‘€ —
0596 —
0S€'Z —
008‘€ —
0Se'E —
0097 I
g jum——
Ly6c [— ]
LEE'Q
HmO.O._u [ | ————— |
| e T e —
6L7'6
° 690°0 I
o £ G6P's S
.m.m om¢m-"""""-|||||-
R~ G8e'g —
A 8viL
a0 oo
£=< 000‘9
cQ GT6'E
[«) R} ‘ |
€7 W 6E6'E
223 188'€ ——
S 8 € T.6'E ——
L So 509'C I
T =2 NGO'Z I
mnEg oes* —
T N X - | —
o 799"y
= | |
c 5 € 70.‘g
> N |
OB - [ ——
nﬂ ..nla. ..m 00 | w——
SEQ 260°L
- = ; [ |
oS TLL'S
N ©© 920's E——
‘ | | T
8ve6 | . e
Z0T'vy
311'2 —
% . .
nla Le6L ] T |
o €99
ID. o, — .
= i C——
o 00
(.. |
% 8G6°E
" . |
o LYE'S
(@) Q7
o N -
— Hmw"mmm_mmmlllllll
80L'G [~ — T
206" m—
‘ | ~—
122
T
Sez'c m—
: ——
€02V
o o o o o o o
S S o) o o o
o = Q o Q o
N o o0 © < o
- |

6T02/8T0C
LT0T/9T0C
GT0T/¥T0T
€102/2T0C
TT02/0T0C
6002/800C
L002/9002
G002Z/¥002
€002/2002
T002/0002
666T/866T
L66T/966T
G66T/V66T
€66T/266T
T66T/066T
686T/886T
L86T/986T
G86T/V86T
€86T/286T
T86T/086T
6.6T/8L6T
LL6T/9.6T
GL6T/V.6T
€L6T/2L6T

TL6T/0L6T

Updated 10.10.19

Source: USDA



A 16. Cotton, 5-Year, Weekly Nearby

Cotton #2 Dec '19 - Barchart.com

.......

“fh' j 0 {i H‘ ln‘ by l'l"l L

ﬂl




A 17.

WORLD WHEAT ENDING STOCKS 1970/71-2019/20

€08',8
¥89°'L.C 6T02/38T0C
G6G'E8T
€ O._wmw_ume.._w.vN = S S | — NHON\OHON
(Pl |~ — | S—
¥9./222 GT0C/¥102
| —
90.'L6T
[
YES'6LT €102/2102
—}
8T¥'66T
112'66T " w II TT0Z/0T0Z
8/0'70C d
290'0LT S . 6002/800
SLv'8 B 9
167 B /002/9002
‘ 0n c
082'eqT 28 II
)ZV'OST 4 w G002/¥002
Nﬁmhm"ﬁ g O M=
607'69T R R £002/200C
L6T'€0Z £ @
150902 XY T002/0002
2L0'60T e 2
I $ (© | |
762602 o 8 6661/3866T
GT6'26T — < m —
ou,.wwmw ! ] Hw m — /667/966T
T .m.mmﬁ — S — G66T/766T
mwo.m..ﬁ — S m—
A 5 & e
amwnm.ﬁﬁ —rr— €661/266T
P s N N
¥88'0LT — T66T/066T
%m.oum
IR II 686T/886T
Nww.omnwN e L86T/986T
GEV'BLT
Q EEE———
SOv'89T s SS6T/S6T
. [ —— |
08.'SPT
[ —— |
TET'OET €86T/C36T
| |
ZEI'TTT
[ |
Zro'cIT T86T/086T
[ |
€G7'0CT
172) Tl [ e |
2 8Y8VET | 6.6T/8.6T
2 L0260t ——
2 zse'LeT s //67/9.6T
= 6T.'98
= €GET8 G/6T/v.6T
S 199'c8
w, 8T6'V.L €.6T/2.6T
vz'68
625108 T.6T/0.6T
o o o o o o
o o o o o o
=3 =3 Qo o Q Q
o o o o o o
o 0 o 0 o e}
™ N 1Y = -

Updated 10.10.19

Source: USDA



A 18.

UNITED STATES WHEAT ENDING STOCKS 1970/71-2019/20
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A 19. Wheat, 1-Year, Dec ‘19
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Wheat Dec '19 (ZWZ19) -

Barchart.com
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Wheat, 20-Year, Monthly Nearby
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WORLD RICE
USDA SUPPLY AND DEMAND ESTIMATES
OCTOBER 2019

Key to Drivers



World Rice Production

2018/2019 2019/2020 Change from Change from

Country or Region estimate forecast September 12 2018/2019
---------------- Million Tons -—--=-=-=-=-—-

World 499.0 497.8 3.6 -1.2
United States 7.1 6.0 =0 -1.1

Foreign 491.8 491.8 3.5 =5
Argentina 0.8 0.8 - **
Brazil 7.1 7.1 -- --
Egypt 2.8 4.3 1.3 1.5
Australia 0.04 0.04 bh b
Bangladesh 35.0 35.5 0.2 0.5
Burma 13.2 13.3 - 0.1
Cambodia 5.6 5.7 - 0.1
China 148.5 146.0 - -2.5
India 116.4 114.0 2.0 -2.4
Indonesia 36.7 37.4 - 0.7
Japan 7.7 7.8 0.1 0.1
Sri Lanka 3.0 3.1 - 0.1
Pakistan 7.4 7.5 - 0.1
Philippines 11.7 12.2 - 0.5
Thailand 20.3 20.5 - 0.2
Vietnam 27.9 28.3 -- 0.4

- No change. ** Rounds to zero.

October 10, 2019



World Rice Supply and Use

2018/2019 2019/2020 Change from Change from

Item estimate forecast September 12 2018/2019
---------------- Million Tons ----------------
Beginning stocks 162.3 171.9 0.1 9.5
Production 499.0 497.8 3.6 -1.2
Total Supply 661.3 669.6 3.6 8.3
Total use 489.4 494.5 1.2 - |
Trade 45.3 45.9 0.8 0.6

Ending Stocks 171.9 175.1 2.4 3.2

October 10, 2019
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&

& -
s U.S. Rice Supply and Demand
?&Q\\lo“d 2018/2019  2019/2020 Change from Change from
\«0(\ Item estimate forecast September 12 2018/2019
Planted area (million acres) 2.95 2.54 - -0.41
Harvested area (million acres) 2.92 2.48 - -0.44
Yield (pounds per acre) 7,692 7,616 53 -76
e -- Million cwt —--——--

Beginning stocks 29.4 44.9 - 15.5
Production 224.2 188.6 1.3 -35.6
Imports 29.0 29.6 -- 0.6

Total supply 282.6 263.1 1.3 -19.5
Domestic use 144.1 131.0 -- -13.1
Exports 93.6 95.0 - 1.4

Total use 237.7 226.0 -- -11.7
Ending stocks 44.9 37.1 1.3 -7.8

——————— Percent -—----—---—-—-
Stocks to use ratio 18.9 16.4 0.6 -2.5
-—---——- Dollars per cwt ----——----

Average market price 12.00 13.00 -0.20 1.00

- No change.

October 10, 2019



WORLD RICE AREA HARVESTED 1970/71-2019/20
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WORLD RICE BEGINNING STOCKS 1970/71-2019/20
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WORLD RICE MILLED PRODUCTION 1970/71-2019/20
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WORLD RICE ROUGH PRODUCTION 1970/71-2019/20
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2019/20 world rice rough production estimated at
743.5 million metric tons the 2" highest on record
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WORLD RICE TOTAL SUPPLY 1970/71-2019/20
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WORLD RICE EXPORTS 1970/71-2019/20
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WORLD RICE DOMESTIC CONSUMPTION 1970/71-2019/20
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WORLD RICE ENDING STOCKS 1970/71-2019/20
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CHART B9. WORLD RICE YIELD 1970/71-2019/20
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UNITED STATES RICE MILLED PRODUCTION 1970/71-2019/20
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UNITED STATES RICE TOTAL SUPPLY 1970/71-2019/20
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UNITED STATES ALL RICE ENDING STOCKS 1970/71-2019/20
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U.S. LONG-GRAIN RICE
USDA SUPPLY AND DEMAND ESTIMATES
OCTOBER 2019

Key to Drivers



C1.

U.S. LONG GRAIN RICE BEGINNING STOCKS 1982/83-2019/20
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U.S. LONG GRAIN RICE PRODUCTION 1982/83-2019/20
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U.S. LONG GRAIN RICE TOTAL SUPPLY 1982/83-2019/20
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U.S. LONG GRAIN RICE DOMESTIC AND RESIDUAL 1982/83-2019/20
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U.S. LONG GRAIN RICE TOTAL EXPORTS 1982/83-2019/20
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C8. U.S. LONG GRAIN RICE TOTAL USE 1982/83-2019/20
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C7. U.S. LONG GRAIN RICE ENDING STOCKS 1982/83-2019/20
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g 2019/20 long grain rice ending stocks estimated at 20.1 million cwt.
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C8. U.S. LONG GRAIN RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83-2019/20
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U.S. LONG GRAIN RICE SEASON-AVERAGE FARM PRICE $/BU. 1982/83-2019/20
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U.S. MEDIUM-GRAIN RICE
USDA SUPPLY AND DEMAND ESTIMATES
OCTOBER 2019

Key to Drivers
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U.S. MEDIUM GRAIN RICE BEGINNING STOCKS 1982/83-2019/20
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2018/19 medium grain rice beginning stocks 10.2 million cwt.
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U.S. MEDIUM GRAIN RICE PRODUCTION 1982/83-2019/20
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U.S. MEDIUM GRAIN RICE TOTAL SUPPLY 1982/83-2019/20
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U.S. MEDIUM GRAIN RICE DOMESTIC AND RESIDUAL 1982/83-2019/20
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C16. U.S. MEDIUM GRAIN RICE TOTAL EXPORTS 1982/83 — 2018/19
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C17. U.S. MEDIUM GRAIN RICE TOTAL USE 1982/83-2019/20
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U.S. MEDIUM GRAIN RICE ENDING STOCKS 1982/83-2019/20
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2019/20 medium grain all rice season-average farm price

estimated at $16.5 cwt. or $7.43 per bu.
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U.S. MEDIUM GRAIN ALL RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83-2019/20
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C18. U.S. CALIFORNIA MEDIUM GRAIN RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83-2019/20
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U.S. MEDIUM GRAIN SOUTHERN RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83-2019/20
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WORLD SOYBEANS

USDA SUPPLY AND DEMAND ESTIMATES

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
OCTOBER 2019

Key to Drivers



U.S. Soybeans Supply and Demand

2018/2019 2019/2020 Change from Change from

Item estimate forecast September 12 2018/2019

Planted area (million acres) 89.2 76.5 -0.2 -12.7

Harvested area (million acres) 87.6 75.6 -0.2 -12.0

Yield (bushels per acre) 50.6 46.9 -1 -3.6
-=--=------- Million bushels ------------

Beginning stocks 438 913 -92 475

Production 4,428 3,550 -82 -878

Imports 14 20 -- 6

Total supply 4,880 4,483 -175 -397

Crush 2,092 2,120 5 28

Seed and Residual 128 128 = 1

Domestic use 2,220 2,248 5 29

Exports 1,748 1,775 -- 27

Total use 3,967 4,023 5 56

Ending stocks 913 460 -180 -453
-------------- Percent ---------=evueuu-

Stocks to use ratio 23.0 11.4 -4.5 -11.6

------------ Dollars per bushel ------------
Average market price 8.48 9.00 0.50 0.52

-- No change. ** Rounds to zero.

October 10, 2019
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World Soybean Production

2018/2019 2019/2020 Change from Change from
Country or Region  estimate forecast September 12 2018/2019
-------------- Million Tons ---=--==-==---

World 358.8 339.0 -2.4 -19.8
United States 120.5 96.6 -2.2 -23.9

Foreign 238.3 242.3 -0.2 4.1
Argentina 55:3 53.0 -- -2.3
Brazil 117.0 123.0 - 6.0
Paraguay 8.8 10.2 -- 1.3
Canada 7.3 6.5 -- -0.8
India 11.5 11.0 - -0.5
China 15.9 17.1 -- 1.2

-- No change.

October 10, 2019
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World Soybean Supply and Use

2018/2019 2019/2020 Change from Change from
Item estimate forecast September 12  2018/2019
---------------- Million Tons ----------------
Beginning stocks 98.8 109.9 -2.5 11.1
Production 358.8 339.0 -2.4 -19.8
Total Supply 457.6 448.8 -5.0 -8.7
Crush 299.5 305.2 -1.0 5.7
Total use 345.4 352.3 -1.1 7.0
Trade 148.7 149.4 -- 0.7
Ending Stocks 109.9 95.2 -4.0 -14.7
Addendum
Beginning stocks
Argentina plus Brazil 56.5 58.0 0.5 1.6
Imports*
China 83.0 85.0 - 2.0
*From all sources.
-- No change.

October 10, 2019
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WORLD SOYBEAN TOTAL SUPPLY 1970/71-2019/20
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WORLD SOYBEAN EXPORTS 1970/71-2019/20
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WORLD SOYBEAN ENDING STOCKS 1970/71-2019/20
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UNITED STATES SOYBEAN PRODUCTION 1970/71-2019/20
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UNITED STATES SOYBEAN TOTAL SUPPLY 1970/71-2019/20
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UNITED STATES SOYBEAN EXPORTS 1970/71-2019/20
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UNITED STATES SOYBEAN ENDING STOCKS 1970/71-2019/20
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WORLD CORN

USDA SUPPLY AND DEMAND ESTIMATES

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
AUGUST 2019

Key to Drivers



E1l.

U.S. Corn Supply and Demand

2018/2019 2019/2020 Change from Change from
Item estimate forecast September 12  2018/2019
Planted area (million acres) 89.1 89.9 -0.1 0.8
Harvested area (million acres) 81.7 81.8 -0.2 0.1
Yield (bushels per acre) 176.4 168.4 0.2 -8.0
~==eene—na- Million bushels -
Beginning stocks 2,140 2,114 -331 -26
Production 14,420 13,779 -20 -641
Imports 28 50 - 22
Total supply 16,588 15,944 -351 -645
Feed and residual 5,618 5,300 125 -318
Food, seed, and industrial 6,791 6,815 -65 24
Ethanol 5,376 5,400 -50 24
Domestic use 12,409 12,115 60 -294
Exports 2,065 1,900 -150 -165
Total use 14,474 14,015 -90 -459
Ending stocks 2,114 1,929 -261 -186
el =7 (= ]
Stocks to use ratio 14.6 13.8 -1.8 -0.8
--—-=eee---- Dollars per bushel -----—-----
Average market price 3.61 3.80 0.20 0.19

-- No change.

October 10, 2019



World Corn Production

2018/2019 2019/2020 Change from Change from

Country or Region estimate forecast September 12 2018/2019
---------------- Million Tons ----------------
World 1,123.2 1,104.0 -0.9 -19.2
United States 366.3 350.0 -0.5 -16.3
Foreign 756.9 754.0 -0.4 -2.9
Argentina 51.0 50.0 - -1.0
Brazil 101.0 101.0 -- -
Mexico 27.6 27.0 - -0.6
Canada 13.9 14.0 - 0.1
European Union 64.2 64.8 -- 0.6
Serbia 7.0 6.8 - -0.3
FSU-12 52.5 54.4 0.5 1.9
Ukraine 35.8 36.0 -- 0.2
Russia 114 13.5 0.5 2.1
South Africa 11.5 14.0 - 2.5
China 257.3 254.0 - -3.3
India 27.2 29.0 -- 1.8
-- No change.

October 10, 2019
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World Corn Supply and Use

2018/2019 2019/2020 Change from Change from
Item estimate forecast September 12 2018/2019
---------------- Million Tons ---===--===nn--
Beginning stocks 341.3 324.0 -5.5 -17.3
Production 1,123.2 1,104.0 -0.9 -19.2
Total Supply 1,464.6 1,428.0 -6.4 -36.5
Feed use 704.6 693.9 -0.4 -10.7
Total use 1,140.5 1,125.5 -2.7 -15.0
Trade 177.9 166.6 -3.3 -11.3
Ending Stocks 324.0 302.5 -3.7 -21.5

October 10, 2019



E4.

WORLD CORN PRODUCTION 1970/71-2019/20

TI0vQT‘T
TeTeTt T

080'8L0°T

60C‘GCT‘T

€0CYT0‘T
¥€61950°T
68[‘920'T

1,000 Metric Tons

607868
6V77'606

zsr'er8

090'7€8
\7%4
689'86.

908

€18°G
€91°002
1788912
1S1°129
S00'709
9T.7T09

9/0'809
918'G09
T9T'V.LS
168'26S
¥69°9
C6G'65¢
698
or9'Ge
1172
€9/
LT

[ (o)

1GY'T6G "
| ]

vEL'80Y
9G'Ge
0cT'zcee

2019/20 world corn production 1,104 billion metric tons,

the 3" highest on record
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2019/20 U.S. corn total supply estimated at 405 million

metric tons, the 4t" largest on record
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UNITED STATES CORN ENDING STOCKS 1970/71-2019/20
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2019/20 U. S. corn ending stocks estimated at 49 million metric

tons, the 6th highest since 1987
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WORLD COTTON

USDA SUPPLY AND DEMAND ESTIMATES

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
OCTOBER 2019

Key to Drivers



World Cotton Production

2018/2019 2019/2020 Change from Change from

Country or Region estimate forecast September 12 2018/2019
---------------- Million bales ----------------
World 119.0 124.8 -0.1 5.8
United States 18.4 21.7 -0.2 3.3
Foreign 100.6 103.1 — 2.4
Argentina 1.1 1.0 - 0.1
Brazil 12.8 11.6 -0.4 -1.2
Turkey 3.7 4.1 - 0.4
Australia 2.2 1.2 -0.2 -1.0
China 27.8 27.8 - -
India 26.5 30.5 1.0 4.0
Pakistan 7.6 7.6 -0.4 --
Uzbekistan 3.3 3.0 - 0.3
Turkmenistan 0.9 1.2 - 0.2
African Franc Zone 5.4 5.9 - 0.5

-- No change. ** Rounds to zero.

October 10, 2019
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World Cotton Supply and Demand

2018/2019 2019/2020 Change from Change from
Item estimate forecast September 12 2018/2019
---------------- Million bales ---------------
Beginning stocks 80.9 80.7 -0.1 -0.2
Production 119.0 124.8 -0.1 5.8
Total Supply 199.9 205.5 -0.2 5.6
Consumption 120.2 121.6 -0.1 1.4
Trade 41.2 42.9 -0.4 1.7
Ending Stocks 80.7 83.7 -0.1 3.0
Addendum
China ending stocks 35.7 33.2 -0.6 2.4

October 10, 2019
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U.S. Cotton Supply and Demand

2018/2019 2019/2020 Change from Change from
Item estimate forecast September 12 2018/2019
Planted area (million acres) 14.10 13.76 - -0.34
Harvested area (million acres) 10.21 12.51 - 2.30
Yield (pounds per acre) 864 833 -6 -31
---—-——-- Million bales -
Beginning stocks 4.20 4.85 - 0.65
Production 18.37 21.71 -0.16 3.34
Imports 0.00 0.01 - e
Total supply 22.57 26.56 -0.16 3.99
Mill use 2.98 3.00 - 0.02
Exports 14.76 16.50 -- 1.74
Total use 17.74 19.50 -- 1.76
Unaccounted -0.02 0.06 0.04 0.08
Ending stocks 4.85 7.00 -0.20 2.15
Percent
Stocks to use ratio 27.3 35.9 -1.0 8.6
Cents per pound
Average market price 70.50 58.00 -- -12.50

- No change. **Rounds to zero.

October 10, 2019



WORLD COTTON PRODUCTION 1970/71-2019/20
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WORLD COTTON TOTAL SUPPLY 1970/71-2019/20
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WORLD COTTON TOTAL EXPORTS 1970/71-2019/20
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WORLD COTTON ENDING STOCKS 1970/71-2019/20
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UNITED STATES COTTON ENDING STOCKS 1970/71-2019/20

2019/20 United States cotton ending stocks

is estimated at 7.2 million bales, the highest
in the current 12 marketing periods, 6

highest on record
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WORLD WHEAT

USDA SUPPLY AND DEMAND

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
AUGUST 2019

Key to Drivers



World Wheat Production

2018/2019 2019/2020 Change from Change from

Country or Region estimate forecast September 12 2018/2019
--------------- Million Tons --=-=--======---

World 730.5 765.2 -0.3 34.7
United States 51.3 53.4 -0.5 2.1

Foreign 679.2 711.8 0.2 32.6
Argentina 19.5 20.5 -- 1.0
Canada 32.2 33.0 -0.3 0.8
Australia 17.3 18.0 -1.0 0.7
European Union 136.9 152.0 1.0 15.1
Turkey 19.0 19.0 - -
Russia 71.7 72,5 -- 0.8
Ukraine 25.1 28.7 -- 3.6
Kazakhstan 13.9 11.5 -- -2.4
China 1314 132.0 - 0.6
India 99.9 102.2 -- 2.3
Northwest Africa 12.3 9.9 -- -2.5

- No change.

October 10, 2019



G2.

World Wheat Supply and Use

2018/2019 2019/2020 Change from Change from
Item estimate forecast September 12 2018/2019
---------------- Million Tons -------==-=-----
Beginning stocks 283.6 277.7 0.4 -5.9
Production 730.5 765.2 -0.3 34.7
Total Supply 1,014.1 1,042.9 0.1 28.8
Feed use 139.7 148.5 -0.6 8.7
Total use 736.4 755.1 -1.1 18.7
Trade 173.2 179.7 -1.2 6.5
Ending Stocks 277.7 287.8 1.3 10.1

October 10, 2019
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U.S. Wheat Supply and Demand

2018/2019 2019/2020 Change from Change from
Item estimate forecast September 12  2018/2019
Planted area (million acres) 47.8 45.2 -0.5 2.7
Harvested area (million acres) 39.6 38.1 -0.4 -1.6
Yield (bushels per acre) 47.6 51.6 % 4.0
—-==eeemee- Million bushels -----—-----
Beginning stocks 1,099 1,080 8 -19
Production 1,885 1,962 -18 77
Imports 135 120 -15 -15
Total supply 3,119 3,161 -26 42
Food use 955 960 -- 5
Seed 59 68 -- 9
Feed and residual 90 140 -30 50
Domestic use 1,103 1,168 -30 65
Exports 936 950 -25 14
Total use 2,039 2,118 -55 79
Ending stocks 1,080 1,043 29 -36
e Percent
Stocks to use ratio 52.9 49.3 2.6 -3.7
---wmeeee--- Dollars per bushel --—--------
5.16 4.70 -0.10 -0.46

Average market price

-- No change. ** Rounds to zero.

October 10, 2019
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