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WORLD RICE ENDING STOCKS 1970/71-2019/20
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Source: USDA 

2019/20 world rice ending stocks estimated at 175 

million metric tons the highest on record with stocks 

progressively moving higher each marketing period 

since 2007/08 

1,000 Metric Tons

A 1.

Updated 10.10.19



U.S. LONG GRAIN RICE ENDING STOCKS 1982/83–2019/20

2
5

.8

1
6

.4

3
7

.7

4
9

.3

2
7

.4

1
9

.1

1
5

.4

1
3

.2

1
1

.5 1
3

.0

2
1

.6

1
5

.2

1
4

.6

1
0

.1

1
4

.1

1
4

.5

1
4

.1 1
5

.6

1
1

.6

2
6

.8

1
5

.7

1
0

.3

2
2

.7

3
2

.7

2
8

.5

1
9

.1

2
0

.0 2
3

.0

3
5

.6

2
4

.3

2
1

.9

1
6

.2

2
6

.5

2
2

.7

3
1

.0

2
0

.3

3
2

.6

2
0

.1

0

10

20

30

40

50

60

8
2

8
3

8
4

8
5

8
6

8
7

8
8

8
9

9
0

9
1

9
2

9
3

9
4

9
5

9
6

9
7

9
8

9
9

0
0

0
1

0
2

0
3

0
4

0
5

0
6

0
7

0
8

0
9

1
0

1
1

1
2

1
3

1
4

1
5

1
6

1
7

1
8

1
9

2019/20 long grain rice ending stocks estimated at 20.1 million cwt., 

down 38-percent from 2018/19, continuing the cycle of high-low 

ending stocks every other year, an economic/weather phenomena  

Million hundredweight

Source:  USDA Updated 10.10.19

A 2.



Rough Rice, 1-Year, Nov ‘19A 3.



Rough Rice, 5-Year, Weekly NearbyA 4.



U.S. MEDIUM GRAIN RICE ENDING STOCKS 1982/83–2019/20
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2019/20 medium grain rice ending stocks estimated at 14.9 million cwt.

Million hundredweight

Source:  USDA Updated 10.10.19

A 5.



WORLD SOYBEAN ENDING STOCKS 1970/71-2019/20
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Source: USDA 

2019/20 world soybean ending stocks estimated at 95 million 

metric tons the 4th highest on record  

1,000 Metric Tons

Updated 10.10.19
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UNITED STATES SOYBEAN ENDING STOCKS 1970/71-2019/20
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Source: USDA 

2019/20 United States ending stocks are estimated at 

12.5 million metric tons the 4th highest on record  
1,000 Metric Tons

Updated 10.10.19

A 7.



Soybeans, 1-Year, Nov ‘19A 8.



Soybeans, 20-Year, Monthly NearbyA 9.



WORLD CORN ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons 2019/20 world corn ending stocks estimated at 303 million 

metric tons, down from the previous 4 marketing periods but 

still the 5th highest on record.    

Updated 10.10.19

A 10.



UNITED STATES CORN ENDING STOCKS 1970/71-2019/20
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1,000 Metric Tons 2019/20 U. S. corn ending stocks estimated at 49 million metric 

tons, the 6th highest since 1987

Updated 10.10.19
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Corn, 1-Year, Dec ‘19A 12.



Corn, 20-Year, Monthly NearbyA 13.



WORLD COTTON ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 480 lb. bales 2019/20 world cotton ending stocks estimated at 83.7 

million bales, slightly above the 3-previous marketing 

periods and the 5th largest on record    

Updated 10.10.19
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UNITED STATES COTTON ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 480 lb. bales
2019/20 United States cotton ending stocks is 

estimated at 7.2 million bales, the highest in the 

current 12 marketing periods    

Updated 10.10.19
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WORLD WHEAT ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 world wheat ending stocks is estimated at 

288 million metric tons, the highest on record

Updated 10.10.19
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UNITED STATES WHEAT ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons
2019/20 U.S. ending stocks declined from a high in 

2016/17’s 32.1 million tons to 2019/20’s 28.4, but 

remains the 4th highest since 1987/88  

Updated 10.10.19
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Wheat, 1-Year, Dec ‘19A 19.



Wheat, 20-Year, Monthly NearbyA 20.
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WORLD RICE AREA HARVESTED 1970/71-2019/20
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Source: USDA 

2019/20 world rice acreage estimated at 162.3 million 

hectares the 3rd highest on record and slightly below 

2018/9’s 163.4 million hectares   

B4. 

Updated 10.10.19



WORLD RICE BEGINNING STOCKS 1970/71-2019/20
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2019/20 world rice milled production estimated at 
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and slightly below 2018/19’s 499 million tons  
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2019/20 world rice rough production estimated at 
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Source: USDA 

2019/20 world rice exports estimated at 45.9 million 

metric tons, 3rd highest on record
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WORLD RICE ENDING STOCKS 1970/71-2019/20
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CHART B9. WORLD RICE YIELD 1970/71-2019/20
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Source: USDA 

2018/19 world rice yield estimated at 4.58 metric tons 

per hectare and is the highest on record  
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UNITED STATES RICE MILLED PRODUCTION 1970/71-2019/20
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2019/20 U.S milled production estimated at 

5.9  million metric tons 
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UNITED STATES RICE TOTAL SUPPLY 1970/71-2019/20
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Source: USDA 

2019/20 U.S all rice total supply is estimated at 

8.4 million metric tons   

1,000 Metric Tons
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UNITED STATES ALL RICE ENDING STOCKS 1970/71-2019/20
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2019/20 U. S. all rice ending stocks estimated 

at 1.2 million metric tons 
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U.S. LONG GRAIN RICE BEGINNING STOCKS 1982/83–2019/20
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Source:  USDA

2019/20 long grain rice beginning stocks 32.6 million cwt.

• 3rd largest since 1986
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U.S. LONG GRAIN RICE PRODUCTION 1982/83–2019/20
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• 22% below 2018/19

Million hundredweight

Source:  USDA
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U.S. LONG GRAIN RICE TOTAL SUPPLY 1982/83–2019/20
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2019/20 long grain rice total supply estimated at 184 million cwt.
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Source:  USDA
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U.S. LONG GRAIN RICE DOMESTIC AND RESIDUAL 1982/83–2019/20
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2019/20 long grain rice domestic and residual use estimated at 98 million cwt.

Million hundredweight

Source:  USDA
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U.S. LONG GRAIN RICE TOTAL EXPORTS 1982/83–2019/20
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2019/20 long grain rice total exports estimated at 66 million cwt.

Million hundredweight

Source:  USDA
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C8. U.S. LONG GRAIN RICE TOTAL USE 1982/83–2019/20
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2019/20 long grain rice total use estimated at 164 million cwt. 

Million hundredweight

Source:  USDA
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U.S. LONG GRAIN RICE ENDING STOCKS 1982/83–2019/20
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2019/20 long grain rice ending stocks estimated at 20.1 million cwt.
Million hundredweight

Source:  USDA
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C8. U.S. LONG GRAIN RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83–2019/20
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2019/20 long grain rice season-average farm price estimated at $11.80 cwt or $5.31 bu.
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Source:  USDA
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U.S. LONG GRAIN RICE SEASON-AVERAGE FARM PRICE $/BU. 1982/83–2019/20
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U.S. MEDIUM GRAIN RICE BEGINNING STOCKS 1982/83–2019/20
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2018/19 medium grain rice beginning stocks 10.2 million cwt.
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U.S. MEDIUM GRAIN RICE PRODUCTION 1982/83–2019/20
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2019/20 medium grain rice production estimated at 61 million cwt.
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Source:  USDA
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U.S. MEDIUM GRAIN RICE TOTAL SUPPLY 1982/83–2019/20
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2019/20 medium grain rice total supply estimated at 76.9 million cwt.
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Source:  USDA
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U.S. MEDIUM GRAIN RICE DOMESTIC AND RESIDUAL 1982/83–2019/20
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2019/20 medium grain rice domestic and residual use estimated at 33 million cwt, 
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Source:  USDA

C13. 

Updated 10.10.19



C16. U.S. MEDIUM GRAIN RICE TOTAL EXPORTS 1982/83 – 2018/19
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2019/20 medium grain rice total exports estimated at 29 million cwt.  
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Source:  USDA
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C17. U.S. MEDIUM GRAIN RICE TOTAL USE 1982/83–2019/20
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U.S. MEDIUM GRAIN RICE ENDING STOCKS 1982/83–2019/20
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U.S. MEDIUM GRAIN ALL RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83–2019/20
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2019/20 medium grain all rice season-average farm price 

estimated at $16.5 cwt. or $7.43 per bu.

Million hundredweight

Source:  USDA
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U.S. CALIFORNIA MEDIUM GRAIN RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83–2019/20
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2019/20 medium grain California rice season-average 

farm price estimated at $18.50 cwt. or $8.33 per bu.

C18. 

Updated 10.10.19



U.S. MEDIUM GRAIN SOUTHERN RICE SEASON-AVERAGE FARM PRICE $/CWT 1982/83–2019/20
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2019/20 medium grain southern rice season-average farm 

price estimated at $12.30 cwt. or $5.54 per bu.
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WORLD SOYBEAN PRODUCTION 1970/71-2019/20
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2019/20 world soybean estimated at 339 million metric toms, 

the 4th highest on record
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WORLD SOYBEAN TOTAL SUPPLY 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 world soybean total supply estimated at 

597 million metric tons, the 2nd highest on record  
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WORLD SOYBEAN EXPORTS 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 world soybean total supply estimated at 

149 million metric tons, the 2nd highest on record  
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WORLD SOYBEAN ENDING STOCKS 1970/71-2019/20
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2019/20 world soybean ending stocks estimated at 95 million 
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UNITED STATES SOYBEAN PRODUCTION 1970/71-2019/20
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Source: USDA 

2019/20 U.S. soybean production estimated at 97 

million metric toms, the 6th highest on record, but 20% 

below 2018/19
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Source: USDA 
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2019/20 world soybean total supply estimated at 

122 million metric tons, the 4th highest on record  
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Source: USDA 

2019/20 U.S. soybean exports estimated at 48.3 

million metric toms, the 5th highest on record
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UNITED STATES SOYBEAN ENDING STOCKS 1970/71-2019/20
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Source: USDA 

2019/20 United States ending stocks are estimated at 

12.5 million metric tons the 4th highest on record  
1,000 Metric Tons
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WORLD CORN PRODUCTION 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 world corn production 1,104 billion metric tons, 

the 3rd highest on record 
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WORLD CORN TOTAL SUPPLY 1970/71-2019/20
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2019/20 world corn total supply estimated at 1.594 billion metric tons, 
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WORLD CORN EXPORTS 1970/71-2019/20
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1,000 Metric Tons

2019/20 world corn total supply estimated at 1.67 million metric tons, 

the 2nd largest on record   
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WORLD CORN ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons 2019/20 world corn ending stocks estimated at 303 million 

metric tons, down from the previous 4 marketing periods but 

still the 5th highest on record.    
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Updated 10.10.19



UNITED STATES CORN PRODUCTION 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 U.S. corn production 350 million 

metric tons, the 8th highest on record 
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UNITED STATES CORN TOTAL SUPPLY 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons 2019/20 U.S. corn total supply estimated at 405 million 

metric tons, the 4th largest on record   
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Updated 10.10.19
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1,000 Metric Tons

2019/20 U.S. corn total exports estimated at 48.3 

million metric tons 
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Updated 10.10.19



UNITED STATES CORN ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons 2019/20 U. S. corn ending stocks estimated at 49 million metric 

tons, the 6th highest since 1987
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WORLD COTTON PRODUCTION 1970/71-2019/20
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Source: USDA 

1,000 480 lb. bales

2019/20 world cotton production estimated at 125 

million bales, the 2nd highest on record

F4. 

Updated 10.10.19



WORLD COTTON TOTAL SUPPLY 1970/71-2019/20
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Source: USDA 

1,000 480 lb. bales

2019/20 world cotton total supply estimated at 

248.4 million bales, the 3rd highest on record 

F5. 

Updated 10.10.19
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Source: USDA 

1,000 480 lb. bales

2019/20 world cotton total exports estimated at 

42.9 million bales, the 4th highest on record 

F6. 

Updated 10.10.19
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Source: USDA 

1,000 480 lb. bales 2019/20 world cotton ending stocks estimated at 83.7 

million bales, slightly above the 3-previous marketing 

periods and the 5th largest on record    

F7. 

Updated 10.10.19
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Source: USDA 

1,000 480 lb. bales

2019/20 U.S. cotton production estimated at 21.7 million 

bales, the 3rd highest on record and the highest in the 

current 14 production periods
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UNITED STATES COTTON TOTAL SUPPLY 1970/71-2019/20
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Source: USDA 

1,000 480 lb. bales

2019/20 U.S. cotton total supply estimated at 27 million bales, the fifth 

highest on record and the highest in the current 12 marketing periods 
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Updated 10.10.19



UNITED STATES COTTON TOTAL EXPORTS 1970/71-2019/20
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Source: USDA 

1,000 480 lb. bales

2019/20 U.S. cotton total exports estimated at 7 million bales, the seventh 

highest on record and the highest in the current 12 marketing periods 
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Updated 10.10.19



UNITED STATES COTTON ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 480 lb. bales

2019/20 United States cotton ending stocks 

is estimated at 7.2 million bales, the highest 

in the current 12 marketing periods, 6th

highest on record    

F11. 

Updated 10.10.19



Key to Drivers
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WORLD WHEAT PRODUCTION 1970/71-2019/20

3
0

6
,5

3
1

3
4

4
,1

1
9

3
3

7
,4

8
6

3
6

6
,0

6
9

3
5

5
,2

2
6

3
5

2
,6

4
7

4
1

4
,3

4
8

3
7

7
,8

4
4

4
3

8
,9

4
2

4
1

7
,5

4
2

4
3

5
,8

6
7

4
4

4
,9

9
5

4
7

2
,7

3
9

4
8

4
,4

5
1

5
0

8
,9

0
8

4
9

4
,8

0
2

5
2

4
,0

4
3

4
9

8
,6

7
4

4
9

5
,2

6
4

5
3

3
,1

1
0

5
8

8
,7

9
8

5
4

3
,4

3
7

5
6

2
,6

6
8

5
5

8
,5

5
5

5
2

3
,1

2
1

5
3

7
,4

9
8

5
8

1
,2

8
6

6
1

0
,1

7
6

5
9

0
,4

7
0

5
8

7
,4

5
0

5
8

2
,7

8
7

5
8

3
,8

7
1

5
6

9
,6

6
7

5
5

5
,6

8
9

6
2

6
,7

4
7

6
1

8
,8

2
8

5
9

6
,6

8
8

6
1

2
,2

2
8

6
8

4
,7

8
4

6
8

8
,1

8
0

6
5

0
,6

6
2

6
9

8
,7

0
5

6
6

0
,3

9
9

7
1

6
,6

0
0

7
3

0
,4

0
6

7
3

8
,1

6
1

7
5

6
,3

5
8

7
6

2
,3

0
9

7
3

0
,4

9
5

7
6

5
,2

2
7

0

100,000

200,000

300,000

400,000

500,000

600,000

700,000

800,000

900,000
1

9
7

0
/
1

9
7

1

1
9

7
2

/
1

9
7

3

1
9

7
4

/
1

9
7

5

1
9

7
6

/
1

9
7

7

1
9

7
8

/
1

9
7

9

1
9

8
0

/
1

9
8

1

1
9

8
2

/
1

9
8

3

1
9

8
4

/
1

9
8

5

1
9

8
6

/
1

9
8

7

1
9

8
8

/
1

9
8

9

1
9

9
0

/
1

9
9

1

1
9

9
2

/
1

9
9

3

1
9

9
4

/
1

9
9

5

1
9

9
6

/
1

9
9

7

1
9

9
8

/
1

9
9

9

2
0

0
0

/
2

0
0

1

2
0

0
2

/
2

0
0

3

2
0

0
4

/
2

0
0

5

2
0

0
6

/
2

0
0

7

2
0

0
8

/
2

0
0

9

2
0

1
0

/
2

0
1

1

2
0

1
2

/
2

0
1

3

2
0

1
4

/
2

0
1

5

2
0

1
6

/
2

0
1

7

2
0

1
8

/
2

0
1

9

Source: USDA 

1,000 Metric Tons

2019/20 world wheat production is estimated at 

765 million metric tons, the highest on record

G4. 

Updated 10.10.19



WORLD WHEAT TOTAL SUPPLY 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 world wheat total supply is estimated at 

1.219 billion metric tons, the highest on record

G5. 

Updated 10.10.19



WORLD WHEAT TOTAL EXPORTS 1970/71-2019/20

5
6

,4
7

9

5
6

,0
6

0

6
4

,8
0

1

6
5

,8
6

7

6
1

,6
3

4

6
6

,8
9

1

6
3

,8
3

3

6
6

,9
0

9

7
6

,7
6

3

8
5

,6
0

3

9
0

,1
2

6

1
0

0
,3

7
6

1
0

0
,9

4
9

1
0

1
,7

9
4

1
0

3
,6

4
6

8
2

,4
5

2

8
9

,2
7

4 1
1

1
,5

6
5

1
0

5
,1

5
1

1
0

3
,4

1
9

1
0

3
,8

4
3

1
0

9
,9

4
8

1
1

0
,0

3
9

1
0

3
,7

1
7

9
8

,2
1

5

9
9

,1
9

7

1
0

6
,9

4
3

1
0

4
,4

0
0

1
0

1
,3

1
9

1
1

3
,4

3
5

1
0

1
,1

9
5

1
0

5
,7

8
3

1
0

5
,3

4
1

1
0

8
,5

1
9

1
1

1
,0

8
1

1
1

7
,3

9
4

1
1

1
,5

5
9

1
1

6
,3

9
0

1
4

4
,1

2
1

1
3

6
,7

6
4

1
3

3
,0

4
0 1

5
7

,6
4

4

1
3

8
,0

6
9

1
6

5
,9

2
5

1
6

4
,2

1
8

1
7

2
,5

0
9

1
8

3
,2

6
7

1
8

1
,9

0
2

1
7

3
,1

5
9

1
7

9
,6

7
6

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

160,000

180,000

200,000
1

9
7

0
/
1

9
7

1

1
9

7
2

/
1

9
7

3

1
9

7
4

/
1

9
7

5

1
9

7
6

/
1

9
7

7

1
9

7
8

/
1

9
7

9

1
9

8
0

/
1

9
8

1

1
9

8
2

/
1

9
8

3

1
9

8
4

/
1

9
8

5

1
9

8
6

/
1

9
8

7

1
9

8
8

/
1

9
8

9

1
9

9
0

/
1

9
9

1

1
9

9
2

/
1

9
9

3

1
9

9
4

/
1

9
9

5

1
9

9
6

/
1

9
9

7

1
9

9
8

/
1

9
9

9

2
0

0
0

/
2

0
0

1

2
0

0
2

/
2

0
0

3

2
0

0
4

/
2

0
0

5

2
0

0
6

/
2

0
0

7

2
0

0
8

/
2

0
0

9

2
0

1
0

/
2

0
1

1

2
0

1
2

/
2

0
1

3

2
0

1
4

/
2

0
1

5

2
0

1
6

/
2

0
1

7

2
0

1
8

/
2

0
1

9

Source: USDA 

1,000 Metric Tons

2019/20 world wheat total supply is estimated at 180 

million metric tons, the 3rd highest on record

G6. 

Updated 10.10.19



WORLD WHEAT ENDING STOCKS 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 world wheat ending stocks is estimated at 

288 million metric tons, the highest on record

G7. 

Updated 10.10.19



UNITED STATES WHEAT PRODUCTION 1970/71-2019/20
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Source: USDA 

1,000 Metric Tons

2019/20 U.S wheat production estimated at 53.4 million metric tons
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UNITED STATES WHEAT TOTAL SUPPLY 1970/71-2019/20
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1,000 Metric Tons

2019/20 U.S. wheat total supply estimated at  86 million metric tons
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2019/20 U.S. wheat total exports estimated at  25.9 million metric tons
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Source: USDA 

1,000 Metric Tons
2019/20 U.S. ending stocks declined from a high in 

2016/17’s 32.1 million tons to 2019/20’s 28.4, but 

remains the 4th highest since 1987/88  
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