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This Week’s Select Summary Considerations:
10-Year US Treasury Yield:

Slightly bullish with a potentially lower yield

Yield remains in a sideways range between 2.3 — 2.6
US Dollar Index:
More weakness than strength

Trading range developing between 95 -104
CRB Index:
Cautiously bullish as the index ever so slowly builds a base to move higher
Between Fed off-again and on-again accommodation and building uncertainties surrounding fiscal, trade and
regulatory policy stimulative activities, this key economic indicator has struggled
Bigger Picture: Global macro forces in general remain supportive
SWTIC Light Crude Oil:
Light Crude Oil is presently defining a near term price floor

Global economic, social, political, and military uncertainties remain supportive of prices

Additional price weakness will likely send shockwaves through the commodity sector

2017 — Likely primary range $40 to $60 with possible high in $72 area Continued Next Slide



NEAR TERM MARKET CONSIDERATIONS WEEK BEGINNING APRIL 3, 2017

Near Term Summary Considerations:
Soybeans:
A move to $9.31-area maybe lower is now in play

Fundamentals and fiscal, monetary, trade and regulatory policy are presently all problematic for soybean
prices until a price floor is in place

Simply stated watch the price action to define a bottom In soybean prices
Corn:

Corrective price action should or be close to concluding with pricing opportunities improving
Price action should start defining our upside potential
Rice:

Given fundamentals, price will move in sympathy with grain prices and global economic momentum and
agronomic outlook

March 31, 2017 USDA Prospective Planting Report supportive of infrastructure, but lagging demand
problematic

Rice producers’ overriding consideration for 2017 should be managing for a quality grain kernel

Continued Next Slide
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Near Term Summary Considerations:
Cotton:

Complex price action underway with a bullish price objective into the 84-cent area still remains in play
Wheat:

Corrective price action completing, but bullish price potential to $4.95 still a possibility
SEYSPDR &&P 500 ETE:

Consolidation underway

Price trend remains up
QQQ NASDAQ Power Shares:
Consolidation likely
Trend remains up
EFA iShares ETF - Global Equities Excluding U.S. and Canada:
Building momentum and price strength
EEM iShares ETF, Emerging Market Equities:
Momentum remains positive




$UST10Y - 10 Year US Treasury Yield

Monthly Charts - Presentation

This Week
Primary Consideration:

We enter the week slightly bullish with a potentially lower yield. Near term yield remains in a sideways
range between 2.3 - 2.6

This is a market that likely builds a trading range over the next one to two years with Global Government
and Central Bank intervention and unfolding global events defining potential upside with a potential top
at 3 to 3.25-possibly slightly higher

As global events unfold (economic, political, social, etc.) chart activity will provide guidance

Present market structure suggests financial institutions and borrowers are winners at these levels
Some suggest the 35 year bull bond market will be over with a yield that holds above 2.6, others at 3.0;
Actually, global fiscal, monetary, trade, and regulatory policy market intervention likely make picking
these points very premature

This is a market that could simply move sideways for a few years and even revisit the previous low or
make a new low
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US Dollar Index

Weekly, Daily, and Monthly Charts

This Week

Primary Considerations:

* More weakness than strength presently, which is a function of improving global economic
outlook

* Defining a trading range 95 -104

e The following determines sideways consolidation for a period or a resumption of the dollar’s
move to the upside:

e 2017 European Union and member countries management/mismanagement is a key factor
in dollar strength or weakness, followed by the Debt Ceiling Limit Debate and the French
Elections, presently these issues favor a dollar sideways to down

» Bigger Picture: Global interventionist Government and Central Bank activities will define
dollar strength or weakness, including President Trump’s currency, trade and regulatory
policy objectives.
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Select Currency Charts
Monthly Charts
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weakness as the year progresses
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Correcting downside move

Trend remains down
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Select Equity and Transportation Charts
Monthly Charts
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Consolidation underway

Trend remains up
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$SPX S&P 500 Large Cap Indes: IND
F1-Mar2017

@ StockCharts.com
Open 2330.13 High 240008 Low 2322.25 Close 2362.72 Volume 4726 Chg -0.92 (-0.04%) *

W $5P% (Monthly] 236272
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=PIYOTS 1641,39, 1940,11, 2108,82, 2407 54, 257625

1997 - Mar. 31, 2017
Consolidation underway
Trend remains up

Chart 14. S&P 500 Large Caps Monthly Chart,
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$COMPQ Nasday Composte INDX
F1-Mar2017

® StockCharts.com
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Chart 15. Nasdaq Composite, Monthly Chart,
1997 - Mar. 31, 2017

Consolidation likely

Trend remains up
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Select Global Equity Charts



EFA iShares M=CIEAFE ETF NYSE @ StockCharts.com
31-Marz2017 Open 60.75 High 6265 Low 6025 Close 62.29 Volume 451.20 Chg +1.95 (+3.23%) &
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Chart 16. World less U.S. & Canada

Weekly Chart, 2001 -Mar. 31, 2017
Building momentum and price strength
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EEM iShares MSCI Emerging Marketz ETF NvSE
31-Mar2017

@ StockCharts.com
Open 33.30 High 40.23 Low 37.29 Close 39.29 Volume 1.58 Chyg +1.40 (+3.69%) &
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Chart 17. Emerging Markets Monthly Chart,
1997 - Mar. 31, 2017
Momentum remains positive
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EWA iShares MOl &Australia ETF NYSE ® StockCharts.com
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EWY iShares MSCI Brazil Capped ETF MYSE ® StockCharts.com
31-Mar-2017 Open 3530 High 39.00 Low 35.19 Close 3746 Volume 35390 Chg 027 (OF2HIT
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Chart 19. Brazil
Monthly Chart

2000 - Mar. 31, 2017
Cautiously bullish
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EWC iShares WM3Cl Canada ETF NvSE
31-Mar-2017

® StockCharts.com
Open 26.80 High 27.13 Low 26.13 Close 26.32 Wolume 7444 Chg +0.19 (+#0.71%]) &

W EWC (Monthly) 26,53
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Chart 20. Canada
Monthly Chart

1997 - Mar. 31, 2017
Cautiously bullish
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FXI i=harez China Large-Cap ETF NvSE
31-Mar-2017

@ StockCharts.com
Open 33.37 High 3085 Low 37.22 Close 35.49 Wolume 36170 Chyg +0.29 (+0.76%)
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Chart 21. China Monthly Chart, @~ -~
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EVWW iShares MSCI Mexico Capped ETF NYSE @ StockCharts.com
31-Mar2017 Open 45.54 High 52.06 Low 45.40 Close 51.17 Wolume 73.00 Chg +5.03 (+11.05%)
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Chart 22. Mexico
Monthly Chart

1997 - Mar. 31, 2017
Building momentum
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EW.) ishares MSCI Japan ETF NvSE
31-Mar2017

@ StockCharts.com
Open 5169 High52.38 Low 50.54 Close 51.50 Volume 14460 Chg +0.27 (+0.53%) &

B EW] (Morthly) 51,50
—MA(200) 35,59
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Chart 23. Japan, Monthly Chart
1997 - Mar. 31, 2017
Slowly building momentum
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RSX ‘anEck Yectors Russig ETF NvSE ® StockCharts.com
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INP iPath MSCI Incliz Index ETH NvSE @ StockCharts.com
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CRB Commodity Index

Weekly, Daily and Monthly Charts

This Week

Primary consideration:

» Cautiously bullish as the index ever so slowly builds a base to move higher

* Between Fed off-again and on-again accommodation and building uncertainties surrounding
fiscal, trade and regulatory policy stimulative activities, this key economic indicator has become
near term dangerously bearish.

« Bigger Picture: Global macro forces in general remain supportive

A cautionary note — The $CRB below 180 would be a dangerous near term negative and imply
anemic domestic and global growth

* For the CRB Commodity Index to move higher will likely be a function of oil price leadership
and/or broad commodity support, a reasonably stable to weaker dollar and belief and
confidence in global fiscal, monetary, trade and regulatory policy leadership




$CRB Reutersilefferies CRB Index (ECD0 INDX @ StockCharts.com
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$CRB Reutersilefferies CRB Index (EQDT INDX @ StockCharts.com
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$CRB Reutersilefferies CRB Index (EQD0 INDX @ StockCharts.com
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$WTIC Light Crude Oil

Weekly, Daily and Monthly Charts

This Week

Primary Consideration:

 Light Crude Oil is presently defining a near term price floor

» Global economic, social, political, and military uncertainties remain supportive of prices

* Additional price weakness will likely send shockwaves through the commodity sector

« 2017 - Likely primary range $40 to $60 with possible high in $72 area

* Washington Leadership likely bullish U.S. production

« Saudi Arabia, OPEC and other oil producers have major role in defining 2017 price structure
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FWTIC Light Crude il - Continuous Contract (EQD) CME @ StockCharts.com
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FWTIC Light Crude Sil - Continuous Contract (EQD0 CME @ StockC harts.com
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Soybeans

Weekly, Daily and Monthly Charts

This Week
Primary Consideration:
« A move to $9.31-area maybe lower is now in play

 Fundamentals and fiscal, monetary, trade and regulatory policy are presently all problematic
for soybean prices until a price floor is in place

* Simply stated watch the price action to define a bottom In soybean prices
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$SOYB Sovbeans - Continuous Contract (EQD0 CME @ StockCharts.com
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Chart 33. Soybeans, Daily Chart,
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$SOYB Sovbeans - Continuous Contract (EOD) CWE @ StockCharts.com
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Chart 34. Soybeans, Monthly Chart, 2004 - Mar. 31, 2017 0.0 s
Lo.o7s
o0 st N A E=T gk | I =Sl Iy R Iy I ey I T B B B B e e e e =00
—EE(20,2,0) 799,84 - 965,01 - 1130,19 e T L L1750 L4250
—PIYCTS BEE,00, 834,50, 102150, 1191,00, 1378.00 L =rem
lnvolurne 2,058, EMAISO) 2020 1300
____________________________________ L1650 1
L1500 e
L1550
......................................... | 1500 L4200
....................... 1450 L1150
L1400
L1350 L4400
_______________________________ L1300
1250 L1050
F1200 & nulu]
L1150
L1100 P 950
L1050 e
L1000
L 950 F 850
' EEE L 200
2 O I -l T Ol e TR I i | r i | et E [
I A ’ i | il B i L] | ; | zam | oo
| I i L 750
b
| oo L Foo
Nl ! ! ST - ﬂ } 650
A_J O OB A ) 009 A ) 0 A ) 011 & ) 012 A ) 013 A ) w5 0 s s 0 el D )
— MACD(12,26,9) -21.668, -24.477 L 200
N 25
e L 150
L 100 H
| sn -25
-&0
Umuuuuuuuuu_nrﬂﬂmﬂmnmn L o
i —— | 0 75
S (- L1000

A O 08 AT OD A I OAI A I 01T AT O1MF AT D013 A ) oMY A I o1 A I o M6 A1 O AT 2016 2017



Corn

Weekly, Daily and Monthly Charts

Near Term

Primary consideration:

* Corrective price action should or be close to concluding with pricing opportunities
improving

* Price action should start defining our upside potential




$CORN cCorn - Cortinuous Contract (EOD) CWE @ StockC harts.com
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$CORN Corn - Cortinuous Contract (EOD) CWE @ StockCharts.com
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Chart 36. Corn, Daily Chart, August 2016 -Mar. 31, 2017
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$CORN Corn - Cortinuous Cortract (EODT CME
21-hdar-2017

@ StockCharts.com
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Chart 37. Corn, Monthly Chart,

2007 - Mar. 31, 2017
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Rice

Quarterly and Daily Charts

Near Term

Primary consideration:

* Given fundamentals, price will move in sympathy with grain prices and global economic
momentum and agronomic outlook

 March 31, 2017 USDA Prospective Planting Report supportive of infrastructure, but
lagging demand problematic

* Rice producers’ overriding consideration for 2017 should be managing for a quality
grain kernel




T 13800
l Chart 38. Rough Rice May '17 CBOT

I l Weekly Chart 12500
‘ I I April 2015 - Mar. 31, 2017

14000

I i [ ] I 11.500
I I 1 ﬁ - 11.000
| - i

|
!. I'. --_+II !. 'I' 10,500
| -!. I'.'-ll+ LL -

b.500

-Tl+-+

L.000

R0l

g=-
Lozt
-L500

-1.000

Apr'ie May "16 Jun 16 Jul *18 Aug 16 Sep b Oct '16 Mowv 16 Dec'ib Jan "7 Feb "17 Mar "17



13.000

12500

e
= il holle
EE

12000

8.500

9.000

.500

0500

-1.000
Apr'16 May'té Jun 16 Jul "6 Aug "6 Sep "6 Ot "16 Now "16 Dec'16 Jan"17 Feb'17 Mar 17




Cotton

Weekly, Daily and Monthly Charts

Near Term

Primary Consideration:

 Complex price action underway with a bullish price objective into the 84-cent area still
remains in play



$COTTON cCotton - Continuows Contract (EQD) 1CE
21-har-2017

@ StockCharts.com
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Chart 40. Cotton, Weekly Chart, 2014 - Mar. 31, 2017
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an - Continuous Contra ICE @ StockCharts.com
$COTTON Cottan - Corti Contract (EQD StockCh

31-Mar-2017 Open 76.22 High 77.40 Low 75.20 Close 77.22 Volume 231K Chg +1.40 (+1.93%7 -
W Cotton - Continuaus Contrack (EQD) (Daily] 77,33 [R2] =0

=—EB(20,2.0] 7&.02 - 77 .44 - 72,26
=—PIVOTS 7203, 74,68, F6.57, 78,22, 80,11
ol volurne 23,070

o

Chart 41. Cotton, Daily Chart,
September 2016 - Mar. 31, 2017
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$COTTON cCotton - Continuous Sontract (EQ0D) IGE
21-Mar-Z047

@ StockCharts.com
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Chart 42. Cotton, Monthly Chart,
1997 - Mar. 31, 2017

FOS
FOE
FO

oz
Halls)
b0z
L2220
b2 10
Lzon
L4190
L1820
L1700
L1560
L1850
E140
E120
L1220
E110
L1400

A_J 0 OB A ) 0O 09 A

- MACD(12,26,9] 1,504, -0,479

=T o [T

AT O B A

o pr s s

207

FO.OS

[ O.00

[-0.05



Wheat
Weekly, Daily and Monthly Charts

Near Term
Primary consideration:
» Corrective price action completing, but bullish price potential to $4.95 still a possibility




SWHEAT wheat - Cortinuous Contract (EOD) CME

231-Mar-2017

@ StockCharts.com
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Chart 43. Wheat, Weekly Chart, 2014 - Mar. 31, 2017
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$WHEAT vwheat - Cortinuous Contract (ECOD) CME @ Stock harts.com
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Chart 44. Wheat, Daily Chart,
August 2016 - Mar. 31, 2017
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SWHEAT wheat - Cortinuous Contract (EOD) CMWE @ StockCharts.com
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S&P Sectors



XLF Financial Select Sector SPDRE Fund MNvSE ® StockCharts.com
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XLV Health Care Select Sector SPDR Fund NvsE ® StockCharts.com
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XLK Technology Select Sector SPDR Fund MNYSE

31-Mar2017

@ StockCharts.com
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Chart 48. Technology Sector, Weekly Chart,
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XLI Industrial Select Sector SPDR Fund NvSE
F1-Mar-2017

@ StockCharts.com
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Chart 49. Industrial Sector, Weekly Chart,
February 2014 - Mar. 31, 2017
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XLB Materialz Select Sector SPDR Fund MY SE
F1-Mar-2017

@ StockCharts.com
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XLE Energy Select Sector SPDR Fund HvSE
F1-dar-2017

@ StockCharts.com
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XLU Uilties Select Sector SPDR Fund MYvSE
F1-Mar-2017

@ StockCharts.com
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Chart 53. Consumer Staples Sector
Weekly Chart,
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