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Near Term Market Outlook Considerations Week Beginning August 4, 2017

This Week’s Select Summary Considerations:
* 10-Year US Treasury Yield:

Range bound 2.1 to 2.6

We enter the week with the 10 Year US Treasury Yield slightly bullish with a potentially lower yield

The larger trend remains bullish or lower yield

Most likely Demand, Economic Weakness, Event Risk Concerns, or Other Market Concerns/Factors will take yields lower to 2 or
below betfore signiticant move higher

e US Dollar Index:

This week likely brings some corrective activity of the present ongoing decline, before likely resuming its downside advance lower
to 87 or lower

Given global macro considerations coupled with no significant global anomaly event this index may have some serious weakness
Big Picture: The dollar has a bullish bias given global economic, social, political and military challenges, but present macro factors
favor more dollar weakness than strength

« CRB Index:

Will global reflation efforts be enough to keep this index from revisiting previous lows? Do not rule out a revisit to previous lows,
but this index 1s building a base to move higher

Bigger Picture: Though spastic, global macro and growth forces in general remain supportive of the commodity sector

Between Fed off-again and on-again accommodation and/or misdirectional verbal guidance, building uncertainties surrounding
fiscal, trade and regulatory policy stimulative activities, the $SCRB Commodity Index: a key economic indicator, has struggled

Continued Next Slide




Near Term Market Outlook Considerations Week Beginning August 4, 2017

Near Term Summary Considerations:
« $WTIC Light Crude Oil:

+ A market that appears to be headed to previous highs in the $55 area

» Market structure, geopolitical considerations and building possibilities of a Venezuelan civil war remain supportive
» A complex, volatile and an uncertain market that deserves a great deal of respect in a world with building economic, social,
political and homeland security uncertainties

* Soybeans:

+ Cautiously bullish, but this week’s price action may provide insight into whether recent price action was corrective or prices
continue to move to their previous lows

* Global macro forces likely price supportive, but price needs to move through $10.21 and hold to open the door to higher prices

* Corn:

» If corn can finish this week above 3.69 given global economic dynamics this market near term is more bullish than bearish

* Long Grain Rice:

+ Bullish bias remains, but corrective price action desirable

* This 1s a highly complex market with an array of factors impacting price from 2017/2018 beginning stocks; 2017 acreage,
production and quality uncertainties; present underlying aggregate commodity sector dynamics; problematic global economic
momentum, geopolitical uncertainties, and/or global agronomic outlook

Continued Next Slide




Near Term Market Outlook Considerations Week Beginning August 4, 2017

Near Term Summary Considerations:

s Cotton!

* Price needs to confirm that a bottom is place
* Wheat:

* An amazingly ugly chart after a run-up in price

* (Global macro forces a key consideration in not being overly bearish wheat, soybeans, corn and rice
« SPY SPDR S&P 500 ETE:

* Prices still moving higher, but a cautionary time period

» Allow price action to provide guidance

e Q00O NASDAQ Power Shares:
* Remain cautious of this index

» Allow price action to provide guidance

Continued Next Slide




Near Term Market Outlook Considerations Week Beginning August 4, 2017

Near Term Summary Considerations:

 EFA iShares ETF - Global Equities Excluding U.S. and Canada:
* A cautionary time period

* Trend remains up
* Allow price action to provide guidance

» EEM iShares ETF. Emerging Market Equities:
* A cautionary time period

* Trend remains up

» Allow price action to provide guidance




Chart Book Index
Market Outlook Considerations for Week Beginning August 7, 2017

Chart Book Index

Chart 1. SUST10Y - 10-Year US Treasury Yield, Weekly Chart, 2014 — August 4, 2017
Chart 2. $UST10Y - 10-Year US Treasury Yield, Daily Chart, August 2016 — August 4, 2017
Chart 3. SUST10Y - 10-Year US Treasury Yield, Daily Chart, 2004 — August 4, 2017
Chart 4. Power Shares US Dollar Index, Weekly Chart, 2014 — August 4, 2017

Chart 5. Power Shares US Dollar Index, Daily Chart, November 2016 — August 4, 2017
Chart 6. Power Shares US Dollar Index, Monthly 1997 — August 4, 2017

Chart 7. EURO Monthly Chart, 1997 — August 4, 2017

Chart 8. Australian Dollar Monthly Chart, 1997 — August 4, 2017

Chart 9. Canadian Dollar Monthly Chart, 1997 — August 4, 2017

Chart 10. Japanese Yen Monthly Chart, 1997 — August 4, 2017

Chart 11. British Pound Monthly Chart, 1997 — August 4, 2017

Chart 12. Dow Jones, Monthly Chart, 1997 — August 4, 2017

Chart 13. Dow Transports Monthly Chart, 1997 — August 4, 2017

Chart 14. S&P 500 Large Caps Monthly Chart, 1997 — August 4, 2017

Chart 15. Nasdaq Composite, Monthly Chart, 1997 — August 4, 2017

Continued Next Slide




Chart Book Index
Market Outlook Considerations for Week Beginning August 7, 2017

Chart Book Index

Chart 16. World less U.S. & Canada Monthly Chart, 2001 — August 4, 2017

Chart 17. Emerging Markets Monthly Chart, 1997 — August 4, 2017

Chart 18. Australia Monthly Chart, 1997 — August 4, 2017

Chart 19. Brazil Monthly Chart, 1997 — August 4, 2017

Chart 20. Canada Monthly Chart, 1997 — August 4, 2017

Chart 21. China Monthly Chart, 2004 — August 4, 2017

Chart 22. Mexico Monthly Chart, 1997 — August 4, 2017

Chart 23. Japan Monthly Chart, 1997 — August 4, 2017

Chart 24. Russia Monthly Chart, 2007 — August 4, 2017

Chart 25. India Monthly Chart, 2007 — August 4, 2017

Chart 26. SCRB Reuters/Jefferies CRB Index, Weekly Chart, 2014 — August 4, 2017
Chart 27. SCRB Reuters/Jefferies CRB Index, Daily Chart, November 2016 — August 4, 2017
Chart 28. SCRB Reuters/Jefferies CRB Index, Monthly Chart, 2007 — August 4, 2017

Chart 29. SWTIC, Weekly Chart, 2014 — August 4, 2017
Chart 30, SWTIC, Daily Chart, July 2016 — August 4, 2017 Continued Next Slide




Chart Book Index
Market Outlook Considerations for Week Beginning August 7, 2017

Chart Book Index

Chart 31.
Chart 32.
Chart 33.
Chart 34.
Chart 35.
Chart 36.
Chart 37.
Chart 38.
{ hait 29
Chart 40.
Chart 41.
Chart 42.
Chart 43.
Chart 44.
Chart 45.

SWTIC, Monthly Chart, 2007 — August 4, 2017

Soybeans, Weekly Chart, 2014 — August 4, 2017

Soybeans, Daily Chart, July 2016 — August 4, 2017

Soybeans, Monthly Chart, 2004 — August 4, 2017

Corn, Weekly Chart, 2014 — August 4, 2017

Corn, Daily Chart, July 2016 —August 4, 2017

Corn, Monthly Chart, 2007 — August 4, 2017

Rough Rice Mar 'l 7 (ZRF17) CBOT, Weekly, 1987 — April 2015 — August 4, 2017
Rough Rice Mar 'l 7 (ZRF17) CBOT, Daily Chart, March 2016 — August 4, 2017
Cotton, Weekly Chart, 2014 — August 4, 2017

Cotton, Daily Chart, July 2016 — August 4, 2017

Cotton, Monthly Chart, 1997 — August 4, 2017

Wheat, Weekly Chart, 2014 — August 4, 2017

Wheat, Daily Chart, July 2016 — August 4, 2017

Wheat, Monthly Chart, July 2016 — August 4, 2017

Continued Next Slide




Chart Book Index
Market Outlook Considerations for Week Beginning August 7, 2017

Chart Book Index

* Chart 46. Financial Sector, Weekly Chart, February 2014 — August 4, 2017

» Chart 47. Health Care Sector, Weekly Chart, February 2014 — August 4, 2017

* Chart 48. Technology Sector, Weekly Chart, February 2014 — August 4, 2017

» Chart 49. Industrial Sector, Weekly Chart, February 2014 — August 4, 2017

» Chart 50. Materials Sector, Weekly Chart, February 2014 — August 4, 2017

* Chart 51. Energy Sector, Weekly Chart, February 2014 — August 4, 2017

» Chart 52. Utilities Sector, Weekly Chart, February 2014 — August 4, 2017

* Chart 53. Consumer Staples, Weekly Chart, February 2014 — August 4, 2017

* Chart 54. Consumer Discretionary, Weekly Chart, February 2014 — August 4, 2017

Continued Next Slide




Chart Book Index
Market Outlook Considerations for Week Beginning August 7, 2017

Chart Book Index —

* Chart 55. Cotton, Weekly Chart, 2014 — August 4, 2017

* Chart 56. Brent Oil, Weekly Chart, 2014 — August 4, 2017

* Chart 57. Corn, Weekly Chart, 2014 — August 4, 2017

» Chart 58. Livestock, Weekly Chart, 2014 — August 4, 2017

* Chart 59. Agriculture, Weekly Chart, 2014 — August 4, 2017
 Chart 60. Base Metals, Weekly Chart, 2014 — August 4, 2017

» Chart 61. Commodity Index, Weekly Chart, 2014 — August 4, 2017
* Chart 62. Energy, Weekly Chart, 2014 — August 4, 2017

* Chart 63. Precious Metals, Weekly Chart, 2014 — August 4, 2017

* Chart 64. Commodity Index, Weekly Chart, 2014 — August 4, 2017
» Chart 65. Natural Gas, Weekly Chart, 2014 — August 4, 2017

* Chart 66. Gold, Weekly Chart, 2014 — August 4, 2017

* Chart 67. Goldman Sachs Total Return Commodity Index, Weekly Chart, 2014 — August 4, 2017
» Chart 68. Copper, Weekly Chart, 2014 — August 4, 2017

Continued Next Slide




Chart Book Index
Market Outlook Considerations for Week Beginning August 7, 2017

Chart Book Index

Chart 69.
Chart 70.
Chart 71.
Chart 72.
Chart 73.
Chart 74.
Chart 75.
Chart 76.
Chart 77.
Chart 78.
Chart 79.
Chart 80.

Grains, Weekly Chart, 2014 — August 4, 2017
Nickel, Weekly Chart, 2014 — August 4, 2017
Aluminum, Weekly Chart, 2014 — August 4, 2017
Coffee, Weekly Chart, 2014 — August 4, 2017
Lead, Weekly Chart, 2014 — August 4, 2017
Lithium, Weekly Chart, 2014 — August 4, 2017
Cocoa, Weekly Chart, 2014 — August 4, 2017
Palladium, Weekly Chart, 2014 — August 4, 2017
Platinum, Weekly Chart, 2014 — August 4, 2017
Sugar, Weekly Chart, 2014 — August 4, 2017
Silver, Weekly Chart, 2014 — August 4, 2017
Soybeans, Weekly Chart, 2014 — August 4, 2017
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Chart Book Index
Market Outlook Considerations for Week Beginning August 7, 2017

Chart Book Index —

* Chart 81. Gasoline, Weekly Chart, 2014 — August 4, 2017

» Chart 82. Natural Gas, Weekly Chart, 2014 — August 4, 2017

* Chart 83. US 12 Month Oil Fund, Weekly Chart, 2014 — August 4, 2017
* Chart 84. US Oil Fund, Weekly Chart, 2014 — August 4, 2017

» Chart 85. Wheat, Weekly Chart, 2014 — August 4, 2017

Continued Next Slide




$UST10Y - 10 Year US Treasury Yield
Weekly, Daily and Monthly Charts

This Week
Primary Consideration:

Range bound 2.1 to0 2.6

We enter the week with the 10 Year US TreasuryYield slightly bullish with a potentially lower yield

The larger trend remains bullish or lower yield

Most likely Demand, Economic Weakness, Event Risk Concerns, or Other Market Concerns/Factors will take yields
lower to 2 or below before significant move higher

As global events unfold (economic, social, political, etc.) chart activity will provide guidance

This is a market that likely moves sideways for a few years and even revisits the previous low or lower




SUSTI0Y 10-vear US Treasury Yield (EOD) INDX
dAug-2017
MRSI(14) 49,80

@ StockCharts.com
Open 220 High 220 Low 224 Close 2.27 Chg -0.03 (-1.30%)

Chart 1. $UST10Y - 10-Year US Treasury Yield,
W FUSTLOY (Weekly) 2,27

WUSTLOY (Waskly) 2. -.\Weekly Chart, 2014 —August 4, 2017
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SUSTI0Y 10-vear US Treasury Yield (EOD) INDX
GAug-2017
MRSI(14) 48,51

@ StockCharts.cem
Open 2.27 High 227 Low 2.27 Close 2.27 Chg +0.03 (+1.34%) «
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Chart 2. $UST10Y - 10-Year US Treasury Yield,
Daily Chart, August 2016 — August 4, 2017
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FUSTI0Y 10-vear US Treasury Yield (EOD) INDX
dAug-2017

@ StockCharts.com
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Chart 3. $UST10Y - 10-Year US Treasury Yield,
Daily Chart, 2004 — August 4, 2017

2001 2002 2003 i i 2006 2007

2012 i 2014

= MACD(12,26,9) 0,062, 0,020

2002 2003 2004 2006 2007

2003 2010 2012 2014



US Dollar Index
Weekly, Daily and Monthly Charts

This Week

Primary Considerations:

* This week likely brings some corrective activity of the present ongoing decline, before likely
resuming its downside advance lower to 87 or lower

* Given global macro considerations coupled with no significant global anomaly event this index
may have some serious weakness

* Big Picture: The dollar has a bullish bias given global economic, social, political and military
challenges, but present macro factors favor more dollar weakness than strength

* Unless Middle East, North Korean, European, other anomaly events start to dominate market
participant decisions for a period, then we are still in search of a low for the dollar

* LongerTerm there is no question the dollar is bullish




$USD LS Dollar Index - Cash Settle (EQD) ICE
FAug-2017

@ StockCharts.com
Open 2217 High 9264 Low 92.30 Close 23.42 Chg +0.30 (+0.32%) ~

MRSI(14) 29,43

Chart 4. U.S. Dollar Index,

Wl EUSD (Weekly) 93.42
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Weekly Chart,
2014 —August 4, 2017

10,71
i

- MACD({12,26,9) -1.545, -1,0328




$USD US Dollar Index - Cash Settle (EQD) ICE
4Aug-2017
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Chart 5. US Dollar Index, Daily Chart,
Feb. 2017 — August 4, 2017
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$USD US Dollar Inclex - Cash Settle (ECD) ICE @ StockCharts.com
4Aug-2017 Open 92.31 High 23.64 Low 92.38 Close 93.42 Chg +0.70 (+0.75%) «
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Select Currency Charts
Monthly Charts



$XEU Euro - Philadelphia INDX ® StockCharts.com
4Aug-2017 Open 115.10 High 112.08 Low 11729 Close 117.74 Chg -0.70 (:0.59%)
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Chart 7. EURO Monthly Chart, 1997 — August 4, 2017 FR—l107 5
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$XAD Australian Dollar - Philadelphia INDX
4Aug-2017

@ StockCharts.com

Wl $1AD (Manthly) 79,29
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Chart 8. Australian Dollar Monthly Chart,

1997 —August 4, 2017

Anticipating global growth gives this index a bullish bias
Momentum is building, but needs some consolidation of gains
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$CDW Canadlian Dollar - Philadelphia INDx @ StockCharts.com

4Aug-2017 Open 20.12 High 50.16 Low 75.94 Close 79.01 Chg-1.09 (1.37%) «
Wl DWW (Maonthly) 79,01 ; s
—MAC200) 84.88

—PIVOTS 62,39, 63,39, 74,19, 30,19, 3600

Chart 9. Canadian Dollar Monthly Chart

1997 August 4, 2017
Consolidating gains before moving higher
Anticipation of technology and commodity
demand with global reflation efforts moving
this index higher even with Canadian
economic inefficiencies
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$XJY Japanese Yen - Philadelphia INDX @ StockCharts.com

4Aug-2017 Open 9051 High 91.02 Low 90.05 Close 9035 Chg -0.38 (0.41%)
Wl £5:07 (Monthly) 90,35
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Chart 10. Japanese Yen Monthly Chart

1997 —August 4, 2017

* Presently more bullish than bearish

* Larger trend remains down, but increasingly
unlikely near term
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$XBP Eritish Pound - Philacelphia INDX & StockCharts.com

AAug-2017 Open 132.02 High 132.50 Low 120.23 Close 120.43 Chg -1.59 (-1.24%)v

Wl £XBP (Monthly) 130,48 215
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Chart 11. British Pound, Monthly Chart
1997 —August 4, 2017

Near term index likely to strengthen
Dominate trend remains down
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Select Equity and Transportation Charts
Monthly Charts



$INDU Dow Jones Industrial Average IND:X
4Aug-2017

@ tockCharts.com

Open 21251.42 High 22092.51 Low 21940.51 Close 22092.51 Volume 1.28 Chg +201.69 (+0.92%) &
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Chart 12. Dow Jones, Monthly Chart, 1997 — August 4, 2017
*  Prices still moving higher, but a cautionary time period
* Allow price action to provide guidance
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$TRAN Dowe Jones Transportation Averade INDX @ StockCharts.com
4Aug-2017 Open 2129.24 High 9259.92 Low 9111.45 Close 9277.63 Volume 19530 Chg +94.85 (+1.03%) =
W $TRAN (Monthly) 9277.63
—MAC200) 5030,25 e 1117010
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Chart 13. Dow Transports Monthly Chart, 1997 — August 4, 2017
* A cautionary time period
* Near term slightly bearish bias, additional corrective weakness likely f =0ee
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$SPX S&P 500 Large Cap Incdes INDX

@ StockCharts.com
4 Aug-2017 Open 2477 10 High 245028 Low 2456 42 Close 2476.22 Volume 2,18 Chg +6.53 (+0.26%) «
Wl $SPX (Manthly) 2476.83
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Chart 14. S&P 500 Large Caps Monthly Chart, 1997 — August 4, 2017
*  Prices still moving higher, but a cautionary time period
Allow price action to provide guidance
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$COMPQ Masday Composite MO

@ StockCharts.com
4 Aug-2017 Open 5372 16 High 620421 Low 531242 Close 635156 Volume 7.28 Chg +3.44 (+0.05%) «
W $COMPG (Monthly) 6351.56
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Chart 15. Nasdaq Composite, Monthly Chart, 1997 — August 4, 2017
Remain cautious of this index

Allow price action to provide guidance
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Select Global Equity Charts



EFA iShares MSCl EAFE ETF NYSE @ StockCharts.com
4 Aug-2017 Open 57 44 High 67.54 Low 57.16 Close 67.45 Volume 5060 Chg +0.53 (+0.79%) =
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Chart 16. World less U.S. & Canada

Weekly Chart, 2001 —August 4, 2017 CAmi " e

* Acautionary time period ' : o

* Trend remains up i B
Allow price action to provide guidance
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EEM iShares MSCl Emerging Markets ETF MvSE

@ StockCharts.com
4 Aug-2017 Open 33.00 High 44.05 Low 43.57 Close 43.95 Volume 16020 Chyg +0.15 (+0.34%) «
Wl EEM (Monthly) 43,95
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Chart 17. Emerging Markets, Monthly Chart,
1997 —August 4, 2017

* Acautionary time period

* Trend remains up

Allow price action to provide guidance
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EWA iShares MSC| Australia ETF NYSE
4Aug-2017
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Chart 18. Australia Monthly Chart, 1997 — August 4, 2017

Cautionary period momentum being regained
Watch Chinese growth
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EWZ ichares MSC| Brazil Capped ETF HYSE & StockCharts.com

4 Aug-2017 Open 37 24 High 3271 Low 2722 Close 35.30 Volume 622 Chg +0.50 (+1.32%) =
W EWWZ [(Manthly) 38,30

—mMal200) 33.27

=PIWOTS 8,21, 200649, 29.20, 41,58, 50,09

Chart 19. Brazil

Monthly Chart
2000 —August 4, 2017

* Caution is advised due to political and economic uncertainty

1983 19499 =000 2001 2002 2003 200 2005 2006 2007 2003 =009 2010 2011 2012 2012 201 2017
= MACD(1Z,26,9] 1,391, 0.477

=
o

= T S R~ R -

1983 1999 2000 2001 2002 2003 200 2005 2006 2007 2003 2009 2010 2011 201z 201z 2014 2016 2017 2017




EWC iShares MSCl Canada ETF HYSE ® StockCharts.com
4Aug-2017

Open 2795 High 2500 Low 27 57 Close 27.77 Volume 2.4k Chyg -0.13 (-0.47 %)+
W EWW S (Manthly) 27.77

—IA(200) 20,06 e

=PIVOTS 14.27, 20,10, 23 44, 29.28, 32,62 (3]

28,15
Monthly Chart EDE
1997 —August 4, 2017
* Appears to be regaining momentum
» Technology price strength needs to continue

overriding commodity price uncertainties
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FXl ishares China Large-Cap ETF NYSE
FAug-2017

@ StockCharts.com
Open 4212 High 42.12 Low 3265 Close 42.24 Volume 3490 Chg +0.30 (+0.71%) =
50

W F=I (Monthly) 42,24
—Ma[200) undef
=PIWVOTS 22,34, 28,45, 33,34, 39.45, 44.24

B2 54

Chart 21. China Monthly Chart,

2004 —August 4, 2017

* Appears to be regaining economic momentum

* Be extremely cautious given Chinese response unknowns
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EWW izhares MSC| Mexico Capped ETF NvSE & StockCharts.com

4 Aug-2017 Open 5699 High 5652 Low 55.00 Close 56.47 Volume 22 Chg +0.17 (+0.30%) =
ol EWW'W [Monthly) 56,47

—MA(200] 29.05

==PIWOTS 34,60, 39,05, 46,24, E0.68, 5787

Chart 22. Mexico
Monthly Chart

1997 —August 4, 2017

*  Building momentum
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EW. ishares MSC| Japan ETF HYSE & StockCharts.com
4 Aug-2017 Open 5521 High 55.22 Low 54.99 Close 55.14 Volume 19.3W Chg +0.35 (+0.59%) =
Wl EW] (Monthly) 55.14

—Ma(200) 28.92

==PIWVOTS 35,38, 41,97, 46,26, 52.84, 57.14

Chart 23. Japan, Monthly Chart
“1997 —Augusty, 2017
* Remains bullish
Allow price action to provide guidance
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RSX “anEck ¥ectors Russia ETF NvSE

@ StockCharts.com
FAug-2017 Open 20,05 High 2046 Low [12.25 Close 20.12 Volume 15.40 Chg +0.41 (+0.55%) &
W R.5X (Monthly) 20,12
—Ma[200) undef

=PIVOTS &.14, 1463, 13,16, 24.70, 2818 Chart 24. Russia
Monthly Chart
2005 —August 4, 2017
... Global economic, social and political events and

military friction have been weighing heavy on this
market

Upside momentum potential remains a concern
without sustained energy price strength
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INP iPath MSCI India Index ETH HYSE @ StockCharts.com
FAug-2017 Open 22.12 High 2295 Low 5223 Close 23.71 Volume 702K Chg +0.82 (+1.06%)
W IMP (Monthly) 83,71 120

—MA(200) undef Chart 25. India

Monthly Chart
2005 —August 4, 2017
_* Interesting juncture
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CRB Commodity Index
Weekly, Daily and Monthly Charts

This Week
Primary consideration:

» Bigger Picture: Though spastic, global macro and growth forces in general remain supportive of the
commodity sector

* Between Fed off-again and on-again accommodation and/or misdirectional verbal guidance, building
uncertainties surrounding fiscal, trade and regulatory policy stimulative activities, the $CRB
Commodity Index: a key economic indicator, has struggled

 Caution is advised since global economic, social, political and military uncertainties remain problematic

* Forthe CRB Commodity Index to breakout will likely be a function of oil price leadership and/or broad
commodity support, a reasonably stable to weaker dollar and belief and confidence in global fiscal,
monetary, trade and regulatory policy leadership




$CRB Reutersilefferies CRB Index (EOD) INDX.
FAug-2017
MRSI(14) 49,80

@ StockCharts.com
Open 121.23 High 182,69 Low 179.59 Close 180,62 Chyg -1.494-072%) v

Wl CRE (Weekly) 160,68
—EB(20,2.0) 169,42 - 17966 - 189,30

LI
=PIVOTS 140008, 166,28, 18108, 207,31, 222,117 T
il alurme undef. ! N i gl

Chart 26. $CRB Reuters/Jefferies CRB Index,
Weekly Chart, 2014 — August 4, 2017
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$CRB Reuters/lefieries CRB Index (EQD) INDX @ StockCharts.com
4Aug-2017 _L . . Open 180.50 High 120.84 Low 179.98 Close 120.5 Chg +0.04 (+0.02%) &
Wl Reuters/Jefferies CRE Index (E2D) [Daily) 180,68

—EB(20,2.0) 172,10 - 172,05 - 124,00

194
==PIVOTS 167 .66, 170,15, 178,92, 126,41, 190,18
il elurne undaf I#l-*-

192

=180

122

Chart 27. $CRB Reuters/Jefferies CRB Index,
Daily Chart, November 2016 — August 4, 2017
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$CRB Reuters/lefieries CRE Index (EQD) INDX @ StockCharts.com

4 Aug-2017 Open 12222 High 15220 Low 17960 Close 15062 Chg -1.06 (1.07%)«
MRSI(14) 39,46

Wl $CRE (Monthly) 150,68
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$WTIC Light Crude Oil
Weekly, Daily and Monthly Charts

This Week
Primary Consideration:

A market that appears to be headed to previous highs in the $55 area

Market structure, geopolitical considerations and building possibilities of a Venezuelan civil war remain
supportive

A complex, volatile and an uncertain market that deserves a great deal of respect in a world with building
economic, social, political and homeland security uncertainties

Saudi Arabia, Russia, OPEC, other oil producers, and others have major role in limiting 2017 price downside
As always, remain focused on the bigger “Geopolitical Picture and Building Homeland Security Friction”




$WTIC Light Crude Oil - Cortinuous Contract (EOD) CME & StockCharts.com
4 Aug-2017 Open 4225 High 50.43 Low 4237 Close 42.52 Volume 420 Chg -0.13 (-0.26%) +
& CMF(200 0,070 [ p 0.3
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$WTIC Light Crude 0il - Continuous Cortract (EQD) CME
GAug-2017

W Light Crude ©il - Continuous Contract (ECL) [Caily) 49,58
—BB(2IJ,2.EIJ A4 00 - 47 47 - GGG e R
=PTWITS 41,32, 45,74, 45,05, 52,50, 54.54 f ]

Aol Fab g e

@ StockCharts.com
Open 42295 High 42 64 Low 42.50 Close 42.52 Volume 7416k Chg +0.55 (+1.12%) =
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" Chart 30. $WTIC, Daily Char‘;,
Nov 2016 — August 4, 2017 -
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$WTIC Light Crude il - Continuous Contract (EQD) CMWE @ StockCharts.com
FAug-2017 Open 50.21 High 5043 Low 42 37 Close 42.52 Volume 2.4k Chg -0.52 (-1.12%)1+

& CMF(20) 0,228 (31 Jul) L oa
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Soybeans
Weekly, Daily and Monthly Charts
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$S0OYB Sovheans - Continuous Contract (EQD) CE
4 Aug-2017

@ StockCharts.com

&4 CMF(20) -0,096

Open 225.00 High 400150 Low 242.00 Close 95225 Wolume 12661 Chg -42.50 (-3.85%)1+
u}
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dinticlurne 126,61K, EMA[SD) 442,07k

Chart 32. Soybeans, Weekly Chart, 2014 — August 4, 2017
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$SOYB Sovheans - Continuous Contract (EQOD) CME @ StockCharts.com
4A0g-2017

Open 25400 High 95950 Low 949.75 Close 952.25 Volume 296K Chg -1.75 (0. 18%)+
W Soybeans - Continuous Contrack (ECD) (Daily) 952,25

1080
—BE(20,2,0) 949,65 - 991,99 - 103432
—FIVOTS 918,17, 952,83, 99567, 103633, (072,17

e Chart 33. Soybeans, Daily Chart, o

Nov 2016 — August 4, 2017 :E:E
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$S0OYB Sovbeans - Continuous Contract (EOD) CME
4Aug-2017
&4 CMF(207 0,012 (31 Jul)

@ StockCharts.com
Open 252.25 High 92275 Low 9499.00 Close 952.25 Volume 105.2K Chg -47 25 (4.73%)+

Chart 34. Soybeans, Monthly Chart, 2001 — August 4, 2017
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Corn
Weekly, Daily and Monthly Charts




$CORN Corn - Continuous Contract (EQD) CME & StockCharts.com

4Aug-2017 Open 371.00 High 372.25 Low 36125 Close 365.50 Volume 3692k Chg -7.75 (2.07%)+

A4 CMF(20) 0,096 1 0.30
e o 0.20
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W ECORN (Weekly) 266,507 7 520
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Chart 35. Corn, Weekly Chart, 2014 —August 4, 2017
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$CORN Corn - Continuous Cortract (EQD) CME @ StockCharts.com
G Aug-2017 Open 262 .50 High 26200 Low 25225 Close 366.50 Volume 2761 Chg +2.00 (+0.583%) &
W Corn - Continuous Contrack (ECD) (Daily) 366,50
—EB(20,2.0) 354,95 - 376,80 - 392,65

==PTWOTS 341,75, 356,25, 380,50, 395,00, 419,25

— CHAMDLR[22,3.0) 379,14
alnYolurne 27,612

Chart 36. Corn, Daily Chart,
November 2016 —August 4, 2017

D00k

A00 K

300k

: nfl B.mil
17 24 How 7 14 21 ZzgDec 12 19 2727 2 Mar 2 15 22 Jun 12 18 26 Jul
—MACD(1Z,26,3) -3.601, -1.838

0 17 24  Aug

17 24 How 7 14 21 ZzZiDec 22T 9 17 23 Febd 13 =z1 Marg

13 20 Z7 Apr 10 17 24 May ¥ 15 Z2 Jun 12 19 26 Jul 1o A7



$CORN Corn - Continuous Contract (EOD) CME @ StockCharts.com
4Aug-2017 Open 359.25 High 37150 Low 351.25 Close 3656.50 Volume 402 2K Chg -4.25 -1.15%) +
&4 CMF(20) -0, 085 (31 Jul)
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Chart 37. Corn, Monthly Chart, Loz
2001 - August 4, 2017 [0
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Rough Rice Sep '17 (ZRU17) - Barchart.com

v

Rough Rice, 30 year
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Rough Rice Sep 17 (ZRU??) - Barchart.com
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(TR 3 R Chart 38. Rough Rice 16.000
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Rough Rice Sep '17 (ZRU17) - Barchart.com
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Weekly, Daily and Monthly Charts
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$COTTON Cotton - Continuous Contract (EQD) ICE
dAug-2017

@ StockCharts.com
Open 52.70 High 7053 Low 52.23 Close 70.62 Volume 757K Chg +1.82 (+2 65%)1 &

& CMF(20) -0,058
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$COTTON Cotton - Continuous Contract (EQD) ICE
dAug-2017

W Cotton - Continuous Contract (ECD) (Craily] 70,62
—EB(20,2.00 BE.24 - B34 - 70,62
==PTW3TS 64,85, BE 85, 65,29, 70,29, F1.73

ol 12,507 Chart 41. Cotton, Daily Chart,
September 2016 — August 4, 2017
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$COTTON Cotton - Continuous Contract (EQD) ICE
dAug-2017

® StockCharts.com

Open 52.26 High 70583 Low 6223 Close 70.62 Volume 527K Chg +1.76 (+2.56%) ~

& CMF(Z0) 0,015 (31 Jul)

Wl COTTON (Monthly) 70,62
—EB(20,2.0) 56.51 - 63,95 - 61.42
—PIVOTS 44,27, 57 46, 67,72, 50,91, 91,17

Chart 42. Cotton, Monthly Chart,
1997 —August 4, 2017
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Wheat
Weekly, Daily and Monthly Charts
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$WHEAT wheat - Continuous Contract (EOD) CME
4 Aug-2017
#4 CMF(Z0) -0, 025

@ StockCharts.com
Open 472,75 High 42075 Low 45350 Close 454.75 Volume 324 4k Chg -26 25 (-5.46%)
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W WHEAT (Weekly) 454,754~
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Chart 43. Wheat, Weekly Chart, 2014 — August 4, 2017
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$WHEAT heat - Continuous Contract (EQD) CME @ StockCharts.com
4A0g-2017

Open 457.75 High 451.50 Low 452.50 Close 454.75 Volume 53.0K Chyg -2.00 (0.66%)
M Wheat - Continuous Contract (ECD) (Daily) 454,75

—EB(20,2.0) 427,92 - 494,52 - 551,12
=PIWITS 403,83, 439,17, 506,83, 542,17, 609,53
Y olume 52,013

Chart 44. Wheat, Daily Chart,
Nov 2016 — August 4, 2017
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$WHEAT ‘wheat - Continuous Contract (EQD) CME & StockCharts.com
4Aug-2017 Open 462.00 High 475.00 Low 453.50 Close 45475 Wolume 2737K Chg -19.75 (-4.16%)

& CMF(20) -0,162 (31 Jul]
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TS S 33,255 47, 439,50, 40242, 576 83 Chart 45. Wheat, Monthly Chart,
2001 - August 4, 2017
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Chart Book Index
Market Price Considerations for Week Beginning August 4, 2017

Chart Book Index

» Chart 46. Financial Sector, Weekly Chart, February 2014 — August 4, 2017

» Chart 47. Health Care Sector, Weekly Chart, February 2014 — August 4, 2017
* Chart 48. Technology Sector, Weekly Chart, February 2014 — August 4, 2017
* Chart 49. Industrial Sector, Weekly Chart, February 2014 — August 4, 2017

» Chart 50. Materials Sector, Weekly Chart, February 2014 — August 4, 2017

* Chart 51. Energy Sector, Weekly Chart, February 2014 — August 4, 2017

» Chart 52. Utilities Sector, Weekly Chart, February 2014 — August 4, 2017

* Chart 53. Consumer Staples, Weekly Chart, February 2014 — August 4, 2017

* Chart 54. Consumer Discretionary, Weekly Chart, February 2014 — August 4, 2017
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XLV Heatth Care Select Sector SPOR Fund NvSE ® StockCharts.com
4 Aug-2017
& CMF(20) 0,208

Open 2005 High20.22 Low 72.25 Close 72.42 Volume 3320 Chg -0.42 (060%)

FO.5
PO
Fo.z
Loz
F0.A
oo
F-0.1

W) sy (waekly] 79,48 FaZ
—EB(0,20) 7177 - e - 812 Chart 47. Health Care Sector, Weeklv Chart AW, ko

=PIYOTS E4.57, 61,50, 62,15, 75.07, 81,73
alnolume 33,850, EMAE0T 41,010 FEbruary 2014 AUgUSt 4' 2017 i e -

kg

k74
t72
k70

PG

te6
bt
tez

FGO

i

FoG

=
k52
k0

2

J

= MACD(12,26,9) 2,117, 1,947

— o
— \"‘\-H__




XLK Technology Select Sector SPOR Fund NvSE @ StockCharts.com
Open 5752 High 552.05 Low 57 .10 Close 57.61 Volume 47 2 Chg +0.47 (+0.30%) =

4 A g-2017
& CMF(Z0) 0,205

PO
P02
N Fo.z2
FOA
oo

0.1
P52

W) KK (Weekly) 57,61
—BEB(20,2,0) 51,76 - 55.13 - 58,49

ol 47 511, EMACED) B Chart 48. Technology Sector, Weekly Chart

aiholume 47 210, EMAS0) 43,17M

i

L54

February 2014 — August 4, 2017 T

.{-- _ﬂj Tl

J

FoM A
1,

- MACD(12,26,9) 1.773, 1.782




XLI Industrial Select Sector SPOR Fund HvSE
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Chart 49. Industrial Sector, Weekly Chart
February 2014 — August 4, 2017

D 14 F

= MACD(12,26,9) 1,631, 1,701




XL B Materials Select Sector SPDR Fund NvSE ® StockCharts.com
4 hug-2017 Open 5515 High 55.24 Low 54.26 Close 54.52 Volume 2490 Chg -042 (0.37%)1
&4 CMF(20) 0,073 I OS5

= ; Log
PO
02

b
oo
Lo

W 5B (Weekly) 54,58
—BB(20,2,0) 50,83 - 53.31 - 55.75 ka0

=PIVOTS 29.52, 39.42, 45,18, 5508, 6085 .
hyolme 24,8911, EMA(S0) 22.72M Chart 5o. Materials Sector, Weekly Chart
February 2014 -Augqust 4, 2027 ..

FSE

FSE

L54

Fo2

o H 19 F
= ACD 12,2§,9) 1.16%9, 1.150

—




XLE Erergy Select Sector SPOR Fund HvYSE
4 Aug-2017
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Chart 52. Utilities Sector, Weekly Chart
February 2014 — August 4, 2017
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XLY Conzumer Discretionary Select Sector SPOR Fund NvSE @ StockCharts.com
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Chart Book Index
Market Price Considerations for Week Beginning August 7, 2017

Chart Book Index —

» Chart 55. Cotton, Weekly Chart, 2014 — August 4, 2017

* Chart 56. Brent Oil, Weekly Chart, 2014 — August 4, 2017

* Chart 57. Corn, Weekly Chart, 2014 — August 4, 2017

» Chart 58. Livestock, Weekly Chart, 2014 — August 4, 2017

* Chart 59. Agriculture, Weekly Chart, 2014 — August 4, 2017

* Chart 60. Base Metals, Weekly Chart, 2014 — August 4, 2017

» Chart 61. Commodity Index, Weekly Chart, 2014 — August 4, 2017
* Chart 62. Energy, Weekly Chart, 2014 — August 4, 2017

* Chart 63. Precious Metals, Weekly Chart, 2014 — August 4, 2017

* Chart 64. Commodity Index, Weekly Chart, 2014 — August 4, 2017
» Chart 65. Natural Gas, Weekly Chart, 2014 — August 4, 2017

* Chart 66. Gold, Weekly Chart, 2014 — August 4, 2017

* Chart 67. Goldman Sachs Total Return Commodity Index, Weekly Chart, 2014 — August 4, 2017

* Chart 68. Copper, Weekly Chart, 2014 — August 4, 2017




Chart Book Index
Market Price Considerations for Week Beginning August 7, 2017

Chart Book Index

Chart 69.
Chart 70.
Chart 71.
Chart 72.
Chart 73.
Chart 74.
Chart 75
Chart 76.
Chart 77.
Chart 78.
Chart 79.
Chart 80.

Grains, Weekly Chart, 2014 — August 4, 2017
Nickel, Weekly Chart, 2014 — August 4, 2017
Aluminum, Weekly Chart, 2014 — August 4, 2017
Coffee, Weekly Chart, 2014 — August 4, 2017
Lead, Weekly Chart, 2014 — August 4, 2017
Lithium, Weekly Chart, 2014 — August 4, 2017
Cocoa, Weekly Chart, 2014 — August 4, 2017
Palladium, Weekly Chart, 2014 — August 4, 2017
Platinum, Weekly Chart, 2014 — August 4, 2017
Sugar, Weekly Chart, 2014 — August 4, 2017
Silver, Weekly Chart, 2014 — August 4, 2017

Soybeans, Weekly Chart, 2014 — August 4, 2017




Chart Book Index
Market Price Considerations for Week Beginning August 7, 2017

Chart Book Index —

* Chart 81. Gasoline, Weekly Chart, 2014 — August 4, 2017

» Chart 82. Natural Gas, Weekly Chart, 2014 — August 4, 2017

* Chart 83. US 12 Month Qil Fund, Weekly Chart, 2014 — August 4, 2017

» Chart 84. US Oil Fund, Weekly Chart, 2014 — August 4, 2017
» Chart 85. Wheat, Weekly Chart, 2014 — August 4, 2017
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BNO United States Brent Qi Fund NvSE
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\ Chart 56. Brent Oil, Weekly Chart, 2014 — August 4, 2017

oy
—EEB(20,2.0] 12.01 - 13,55 - 15,18
=PIMOTS B35, 11 01, 13,47, 1%, 13 20,59, T
[ Mo g b

5.0
42 .5
0.0

S O N D

MRSI(14] 51.09

DR TETF M TR R




CORN Teucrium Carn Fund MvSE
4Aug-2017
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Chart 57. Corn, Weekly Chart, 2014 — August 4, 2017
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COW iPath Bloomkerg Livestock Subindex Total Return ETH NvSE
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DBA PowerShares DB Agricutture Fund HYSE
4Aug-2017
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Chart 65. Natural Gas, Weekly Chart, 2014 — August 4, 2017
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GLD SPDR Gold Shares MYSE
4Aug-2017
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PALL ETFS Physical Palladium Shares NvYSE
4Aug-2017
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SLV iShares Silver Trust NYSE
4Aug-2017
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SOYB Teucrium Sovhean Fund NrSE
4Aug-2017
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UGA United States Gasoline Fund, LP NvSE
4Aug-2017
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UNG United States Matural Gas Fund NYSE
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USL United States 12 Month Qil Fund, LP NvSE
4Aug-2017
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WEAT Teucrium ¥Wheat Fund NvSE
4Aug-2017
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