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Chart A1. World Rice Production, USDA Data



Chart A2. India 2018/19 Rice Production, USDA Data
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Chart A3. World Rice Supply and Use, USDA Data

Item
2017/2018

estimate
2018/2019

forecast
Change from 
February 8

Change from 
2017/2018

---------------- Million Tons ----------------

March 8, 2019

Beginning stocks 150.0 162.6 0.6 12.6
Production 495.4 501.6 5.7 6.2

Total Supply 645.3 664.2 6.3 18.8
Total use 482.7 492.0 1.7 9.2

Trade 47.1 47.4 -0.4 0.2
Ending Stocks 162.6 172.2 4.6 9.6



Chart A4. World Corn Production, USDA Data

Country or Region
2017/2018

estimate
2018/2019

forecast
Change from
February 8

Change from
2017/2018

-- No change.

---------------- Million Tons ----------------

March 8, 2019

World 1,076.2 1,101.2 1.6 24.9
United States 371.1 366.3 -- -4.8

Foreign 705.1 734.9 1.6 29.7
Argentina 32.0 46.0 -- 14.0
Brazil 82.0 94.5 -- 12.5
Mexico 27.5 25.6 -- -1.9
Canada 14.1 13.9 -- -0.2
European Union 62.1 60.9 0.2 -1.2
Serbia 4.0 7.0 -- 3.0
FSU-12 42.2 52.1 0.3 9.9

Ukraine 24.1 35.5 -- 11.4
Russia 13.2 11.4 0.2 -1.8

South Africa 13.1 11.0 -0.5 -2.1
China 259.1 257.3 -- -1.7
India 28.7 27.8 1.8 -0.9



Chart A5. World Corn Supply and Use, USDA Data

Item
2017/2018

estimate
2018/2019

forecast
Change from
February 8

Change from
2017/2018

---------------- Million Tons ----------------

March 8, 2019

Beginning stocks 350.6 341.2 0.3 -9.5
Production 1,076.2 1,101.2 1.6 24.9

Total Supply 1,426.9 1,442.3 1.9 15.5
Feed use 671.4 702.9 4.9 31.5

Total use 1,085.7 1,133.8 3.1 48.1
Trade 146.6 167.0 -0.4 20.4
Ending Stocks 341.2 308.5 -1.2 -32.6



Chart A6. World Soybean Production, USDA Data

Country or Region
2017/2018

estimate
2018/2019

forecast
Change from
February 8

Change from
2017/2018

-- No change.

---------------- Million Tons ----------------

March 8, 2019

World 340.5 360.1 -0.9 19.6
United States 120.1 123.7 -- 3.6

Foreign 220.4 236.4 -0.9 16.0
Argentina 37.8 55.0 -- 17.2
Brazil 120.8 116.5 -0.5 -4.3
Paraguay 10.3 9.0 -0.5 -1.3
Canada 7.7 7.3 -- -0.4
India 8.4 11.0 -- 2.6
China 15.2 15.9 -- 0.7



Chart A7. World Soybean Supply and Use, USDA Data



Chart A8. World Cotton Production, USDA Data

Country or Region
2017/2018

estimate
2018/2019

forecast
Change from 
February 8

Change from 
2017/2018

---------------- Million bales ----------------

March 8, 2019

World 123.8 118.9 0.4 -4.9
United States 20.9 18.4 -- -2.5

Foreign 102.9 100.5 0.4 -2.4
Argentina 0.8 1.2 -- 0.3
Brazil 9.2 11.8 0.4 2.5
Turkey 4.0 3.7 -- -0.3
Australia 4.8 2.5 -0.1 -2.3
China 27.5 27.5 -- --
India 29.0 27.0 -- -2.0
Pakistan 8.2 7.7 0.2 -0.5
Uzbekistan 3.9 3.4 -- -0.5
Turkmenistan 1.3 0.9 -0.1 -0.4
African Franc Zone 5.4 5.6 -- 0.2



Chart A9. World Cotton Supply and Demand, USDA Data



Chart A10. U.S. Sugar Supply and Demand, USDA Data



Chart A11. Mexico Sugar Supply and Demand, USDA Data



Key to Drivers



CHART B1. WORLD RICE AREA HARVESTED 1970/71-2018/19
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Source: USDA 

2018/19 world rice acreage increased from 162.8 the 
previous month to 163.5 million hectares and is the 
highest on record   



CHART B2. WORLD RICE BEGINNING STOCKS 1970/71-2018/19
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Source: USDA 

2018/19 world rice beginning stocks increased 
from 162 the previous month to 162.6 million 
metric tons and is the highest on record



CHART B3. WORLD RICE MILLED PRODUCTION 1970/71-2018/19
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Source: USDA 

2018/19 world rice milled production increased from 495.9 the 
previous month to 501.6 million metric tons the highest on record  

1,000 Metric Tons



CHART B4. WORLD RICE ROUGH PRODUCTION 1970/71-2018/19
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2018/19 world rice rough production increased from 
740.5 the previous month to 749.1 million metric tons 
and is the highest on record  

1,000 Metric Tons



CHART B5. WORLD RICE TOTAL SUPPLY 1970/71-2018/19
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Source: USDA 

2018/19 world rice total supply increased from 703 the 
previous month to 708.8 million metric tons and is the 
largest on record  

1,000 Metric Tons



CHART B6. WORLD RICE EXPORTS 1970/71-2018/19
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Source: USDA 

2018/19 world rice exports declined from 47.8 the 
previous month to 47.4 million metric tons and is the 
largest on record  

1,000 Metric Tons



CHART B7. WORLD RICE DOMESTIC CONSUMPTION 1970/71-2018/19
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2018/19 world rice domestic consumption increased 
from 487.8 the previous month to 489.2 million metric 
tons and is the largest on record   

1,000 Metric Tons
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Source: USDA 

2018/19 world rice ending stocks increased from 162.6 the 
previous month to 172.2 million metric tons the highest on record  
Assuming statistics are correct this is very bearish

1,000 Metric Tons

2018/19 Beginning Stocks 162,597
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Source: USDA 

2018/19 world rice yield increased from 4.55 the previous month 
to 4.58 metric tons per hectare and is the highest on record  
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Source: USDA 

2018/19 world soybean production increased to 360 million metric 
toms from 340.5, the highest on record

1,000 Metric Tons
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1,000 Metric Tons

2018/19 world soybean total supply increased from 
2017/18’s 590  million metric tons to 610, the largest 
on record  
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Source: USDA 

2018/19 world soybean ending stocks increased from 2017/18’s 
98.6 million tons the previous production period to 107.2 million 
metric tons by far the highest on record  

1,000 Metric Tons
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Source: USDA 

1,000 Metric Tons

2018/19 world corn production increased from 2017/18’s 1,076 
million metric tons to 1,101, which is the second highest on record 
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Source: USDA 

1,000 Metric Tons

2018/19 world corn total supply increased from 2017/18’s 
1,577 million metric tons to 1,603, the largest on record  
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Source: USDA 

1,000 Metric Tons
2018/19 world corn ending stocks decreased from 341.2 million 
metric tons the previous production period to 308.5 million metric 
tons the fourth largest on record and the smallest in the current 4 
production periods.   
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1,000 480 lb. bales

2018/19 world cotton production decreased slightly from 2017/18’s 
123.8 million bales to 118.9 million bales, which is the second 
highest in the current 4-marketing periods



CHART B17. WORLD COTTON TOTAL SUPPLY 1970/71-2018/19
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1,000 480 lb. bales

2018/19 world cotton total supply declined from 
2017/18’s 245.1 million bales to 242.2, or the 5th largest 
in the current 7 production periods 
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1,000 480 lb. bales

2018/19 world cotton ending stocks are at a 5-year low at 76.1 
million bales, or the 7th largest on record   
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CHART B19. WORLD WHEAT PRODUCTION 1970/71-2018/19
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1,000 Metric Tons

2018/19 world wheat production declined slightly from 2017/18’s 
763 million metric tons to 733, below the previous 3 production 
periods, but still the fourth largest on record



CHART B20. WORLD WHEAT TOTAL SUPPLY 1970/71-2018/19

46
5,

88
2

48
0,

97
8

49
2,

34
8

50
0,

11
6

49
6,

31
5

50
0,

40
6

56
0,

66
6

57
5,

10
0

61
6,

82
5

63
4,

63
2

64
6,

21
6

65
4,

67
9

67
8,

81
7

71
2,

57
3

75
6,

26
1

74
3,

71
2

78
8,

96
6

80
1,

80
3

75
6,

43
7

76
6,

65
7

82
4,

38
5

82
2,

68
2

83
2,

46
2

83
3,

84
7

80
5,

66
1

79
8,

60
7

83
5,

32
6

87
8,

09
8

88
8,

02
0

90
3,

46
2

89
1,

20
3

89
6,

15
6

87
6,

67
6

82
5,

90
5

87
3,

09
9

88
6,

82
7

86
3,

90
2

85
9,

21
5

95
0,

96
2

99
1,

84
7

98
6,

81
5

1,
04

8,
39

0
1,

00
5,

21
8

1,
05

4,
14

0
1,

08
6,

96
0

1,
13

0,
84

5
1,

17
9,

71
5

1,
20

3,
16

0
1,

18
9,

15
0

0

200,000

400,000

600,000

800,000

1,000,000

1,200,000

1,400,000

19
70

/1
97

1

19
72

/1
97

3

19
74

/1
97

5

19
76

/1
97

7

19
78

/1
97

9

19
80

/1
98

1

19
82

/1
98

3

19
84

/1
98

5

19
86

/1
98

7

19
88

/1
98

9

19
90

/1
99

1

19
92

/1
99

3

19
94

/1
99

5

19
96

/1
99

7

19
98

/1
99

9

20
00

/2
00

1

20
02

/2
00

3

20
04

/2
00

5

20
06

/2
00

7

20
08

/2
00

9

20
10

/2
01

1

20
12

/2
01

3

20
14

/2
01

5

20
16

/2
01

7

20
18

/2
01

9

Source: USDA 

1,000 Metric Tons

2018/19 world wheat total supply declined slightly from 
2017/18’s  1,203  million metric tons to 1,189, or the 2nd

largest on record  



CHART B21. WORLD WHEAT ENDING STOCKS 1970/71-2018/19
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1,000 Metric Tons

2018/19 world wheat ending stocks declined from 2017/18’s 
280 million tons the previous production period to 270.5, but still 
the 2nd highest on record  
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CHART C1. U.S. LONG GRAIN RICE HARVESTED ACRES 1972/73 – 2018/19
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2018 long grain rice harvested acres estimated at 2,181,000 acres 
24.8% above 2017, 10 year average = 2,111,600, 5 year average = 1,991,400



C2. U.S. LONG GRAIN RICE YIELD 1972/73 – 2018/19
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C3. U.S. LONG GRAIN RICE BEGINNING STOCKS 1982/83 – 2018/19
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2018/19 long grain rice beginning stocks at 20.3 million cwt.
35% Below 2017/18, 4th lowest current 10 years
Previous 5 year average was 23.7 million cwt. 
Previous 10 year average was 24 million cwt.   



C4. U.S. LONG GRAIN RICE PRODUCTION 1982/83 – 2018/19
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5 year average 144.4 million cwt
10 year average 147.2 million cwt 

Million hundredweight

Source:  USDA



C5. U.S. LONG GRAIN RICE TOTAL SUPPLY 1982/83 – 2018/19
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2018/19 long grain rice total supply is estimated at 207.8 million cwt. 
14-percent above 2017/18 
5 year average 189 million cwt.
10 year average 190 million cwt. 

Million hundredweight

Source:  USDA



C6. U.S. LONG GRAIN RICE DOMESTIC AND RESIDUAL 1982/83 – 2018/19
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2018/19 long grain rice domestic and residual use is estimated at 105 million cwt, 
3rd largest on record
5 year average 97 million cwt. 
10 year average 95 million cwt.

Million hundredweight

Source:  USDA



C7. U.S. LONG GRAIN RICE TOTAL EXPORTS 1982/83 – 2018/19
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2018/19 long grain rice total exports is estimated at 68 million cwt, 
5 million cwt. above last year
2nd lowest current 5 marketing periods
5 year average 69
10 year average 71  

Million hundredweight

Source:  USDA



C8. U.S. LONG GRAIN RICE TOTAL USE 1982/83 – 2018/19
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2018/19 long grain rice total use is estimated at 173 
million cwt. 11.1 million cwt or 6.9% above 2017/18 

5 year average 166.0 million cwt. 
10 year average 166.1 million cwt.   

Million hundredweight

Source:  USDA



C9. U.S. LONG GRAIN RICE ENDING STOCKS 1982/83 – 2018/19
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2018/19 long grain rice ending stocks are estimated at 34.8 million cwt.
60-percent above 2017/18, 2nd highest since 1985
5 year average 23.3 million cwt. 
10 year average 24.2 million cwt.   

Million hundredweight

Source:  USDA
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