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Chart A1. World Rice Production, USDA Data

2017/2018 2018/2019 Change from Change from

Country or Region estimate forecast February 8 2017/2018
-=mmmemmmmmem== Million Tons -----==-==-=----

World 495.4 501.6 5.7 6.2
United States 5.7 7.1 - 1.5

Foreign 489.7 494.4 5.7 4.7
Argentina 0.9 0.8 - -0.1
Brazil B.2 7.5 0.3 0.7
Egypt 4.3 2.8 -- -1.5
Australia 0.45 0.08 Hk -0.38
Bangladesh 32.7 35.0 0.5 2.4
Burma 13.2 13.1 - -0.1
Cambodia 5.4 5.5 - 0.1
China 148.9 148.5 - -0.4
India 112.9 116.0 5.0 3.1
Indonesia 37.0 37.3 -- 0.3
Japan 7.8 1.7 -- -0.1
Sri Lanka 2.2 2.6 -- 0.4
Pakistan 7.5 7.5 0.1 0.1
Philippines 12.2 12.2 -- -0.1
Thailand 20.4 20.7 - 0.3
Vietham 28.5 29.1 - 0.6

-- No change. ** Rounds to zero.



Chart A2. India 2018/19 Rice Production, USDA Data
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Chart A3. World Rice Supply and Use, USDA Data

2017/2018 2018/2019 Change from  Change from

Item estimate forecast February 8 2017/2018
---------------- Million Tons ----------------
Beginning stocks 150.0 162.6 0.6 12.6
Production 495.4 501.6 5.7 6.2
Total Supply 645.3 664.2 6.3 18.8
Total use 482.7 492.0 1.7 9.2
Trade 47.1 47.4 -0.4 0.2

Ending Stocks 162.6 172.2 4.6 9.6

March 8, 2019



Chart A4. World Corn Production, USDA Data

2017/2018 2018/2019 Change from Change from

Country or Region estimate forecast February 8 2017/2018
---------------- Million Tons ----------------
World 1,076.2 1,101.2 1.6 24.9
United States 371.1 366.3 - -4.8
Foreign 705.1 734.9 1.6 29.7
Argentina 32.0 46.0 - 14.0
Brazil 82.0 94.5 -- 12.5
Mexico 27.5 25.6 - -1.9
Canada 14.1 13.9 - -0.2
European Union 62.1 60.9 0.2 -1.2
Serbia 4.0 7.0 - 3.0
FSU-12 42.2 52.1 0.3 9.9
Ukraine 24.1 35.5 - 11.4
Russia 13.2 11.4 0.2 -1.8
South Africa 13.1 11.0 -0.5 2.1
China 259.1 257.3 -- -1.7
India 28.7 27.8 1.8 -0.9
-- No change.

March 8, 2019



Chart A5. World Corn Supply and Use, USDA Data

2017/2018 2018/2019 Change from  Change from

Item estimate forecast February 8 2017/2018
---------------- Million Tons ----------------
Beginning stocks 350.6 341.2 0.3 -9.5
Production 1,076.2 1,101.2 1.6 24.9
Total Supply 1,426.9 1,442.3 1.9 15.5
Feed use 671.4 702.9 4.9 31.5
Total use 1,085.7 1,133.8 3.1 48.1
Trade 146.6 167.0 -0.4 20.4
Ending Stocks 341.2 308.5 -1.2 -32.6

March 8, 2019



Chart A6. World Soybean Production, USDA Data

2017/2018 2018/2019 Change from  Change from
Country or Region estimate forecast February 8 2017/2018
---------------- Million Tons ----------------
World 340.5 360.1 -0.9 19.6
United States 120.1 123.7 - 3.6
Foreign 220.4 236.4 -0.9 16.0
Argentina 37.8 55.0 -- 17.2
Brazil 120.8 116.5 -0.5 -4.3
Paraguay 10.3 9.0 -0.5 -1.3
Canada 7.7 7.3 - -0.4
India 8.4 11.0 - 2.6
China 15.2 15.9 - 0.7
-- No change.

March 8, 2019



Chart A7. World Soybean Supply and Use, USDA Data

2017/2018 2018/2019 Change from Change from

Iltem estimate forecast February 8 2017/2018
---------------- Million Tons ----==-=====----

Beginning stocks 95.8 98.6 0.5 2.7
Production 340.5 360.1 -0.9 19.6

Total Supply 436.3 458.6 -0.4 22.3
Crush 295.1 303.8 -0.9 8.7

Total use 338.0 348.5 -0.9 10.4
Trade 153.0 154.2 -0.2 1.2
Ending Stocks 98.6 107.2 0.4 8.6

Addendum

Beginning stocks

Argentina plus Brazil 60.5 56.4 - -4.1
Imports*

China 94.1 88.0 - -6.1

*From all sources.
-- No change.



Chart A8. World Cotton Production, USDA Data

2017/2018 2018/2019

Change from

Change from

Country or Region estimate forecast February 8 2017/2018
---------------- Million bales ----------------

World 123.8 118.9 0.4 -4.9
United States 20.9 18.4 - -2.5

Foreign 102.9 100.5 0.4 -2.4
Argentina 0.8 1.2 - 0.3
Brazil 9.2 11.8 0.4 2.5
Turkey 4.0 3.7 - -0.3
Australia 4.8 2.5 -0.1 -2.3
China 27.5 27.5 - -
India 29.0 27.0 - -2.0
Pakistan 8.2 7.7 0.2 -0.5
Uzbekistan 3.9 3.4 - -0.5
Turkmenistan 1.3 0.9 -0.1 -0.4
African Franc Zone 5.4 5.6 - 0.2

March 8, 2019



Chart A9. World Cotton Supply and Demand, USDA Data

2017/2018 2018/2019 Change from Change from

Item estimate forecast February 8 2017/2018
---------------- Million bales ----------------
Beginning stocks 80.4 81.1 0.1 0.7
Production 123.8 118.9 0.4 -4.9
Total Supply 204.2 200.0 0.5 4.1
Consumption 122.6 123.6 ok 1.0
Trade 40.9 42.2 -0.1 1.3
Ending Stocks 81.1 76.1 0.6 -5.1
Addendum
China ending stocks 38.0 32.4 -- -5.7

-- No change. ** Rounds to zero.



Chart A10. U.S. Sugar Supply and Demand, USDA Data

2017/2018 2018/2019 Change from Change from
Item estimate forecast February 8 2017/2018

------------ Thousand short tons, raw value ------------

Beginning Stocks 1,876 2,008 -~ 132
Production 9,293 9,103 86 -190
Beets 5,279 5,004 104 -275
Cane 4,014 4,099 -18 85
Imports 3,277 2,862 -214 -415
TRQ 1,663 1,560 - -103
Re-export 326 350 -- 24
Mexico 1,223 897 -224 -327
High-tier 64 55 10 -9
Total Supply 14,445 13,973 -128 473
Exports 170 35 -- -135
Domestic deliveries 12,185 12,270 -- 85
Total use 12,438 12,305 - -133
Ending stocks 2,008 1,668 -128 -340
----------------- Percent -----------------
Stocks/use ratio 16.1 13.6 -1.0 -2.6

-- No change.



Chart A11. Mexico Sugar Supply and Demand, USDA Data

2017/2018 2018/2019 Change from Change from
Item estimate forecast February 8 2017/2018

------------ Thousand metric tons ------------

Beginning Stocks 1,002 1,395 -- 392
Production 6,010 6,152 127 143
Imports 204 70 -- -134
Total Supply 7,216 7,617 127 401
Domestic Use 4,723 5,095 202 372
Exports 1,099 1,102 -164 3
Total use 5,822 6,197 38 375
Ending stocks 1,395 1,420 90 25

-- No change.



WORLD RICE
USDA SUPPLY AND DEMAND ESTIMATES
MARCH 2019

Key to Drivers
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CHART B1. WORLD RICE AREA HARVESTED 1970/71-2018/19
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CHART B2. WORLD RICE BEGINNING STOCKS 1970/71-2018/19

8966171
18SC
LT

8¢

660'€

1,000 Metric Tons

L19'9YT

LVO'VET

14
T'GET
16922

26'CET

14

81,22

119927
T¥9'0CT

1.6'CeT
CO8'TTT

elet A 0T A%
T90'STT
T99LTT
9¢6[8TT

GGT‘€CT

¥09°0CT
or9'TIT
092'S(

GOE'E

ov6'toT
085'96

G.LT'v6

76818

L0S‘9L

L19°T8

20

1743

15(0) 427 )

coov

69

v.119S
905°09
685'CS
1C0‘vS

Ly8'vS
98."
ov
06

metric tons and is the highest on record

175,000
155,000

135,000

115,000
95,000

75,000

15,000

6102/8T0C
L102/9702
GT0C/¥10C
€T0¢/C10C
TT0Z/0T0T
600Z/800¢
L002/900¢
G002/1700¢
€002/200¢
T00Z/0002
666T/866T
L66T/966T
G66T/766T
€66T/C66T
166T/066T
686T/886T
L86T/986T
G86T/V86T
€86T/T86T
T86T/086T
6.6T/8L6T
LL6T/9L6T
GL6T/vL6T
€.6T/2L6T
TL6T/0L6T

Source: USDA



0
~ D ©

CHART B3. WORLD RICE MILLED PRODUCTION 1970/71-2018/19 l
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CHART B4. WORLD RICE ROUGH PRODUCTION 1970/71-2018/19
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2018/19 world rice total supply increased from 703 the
largest on record
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CHART B5. WORLD RICE TOTAL SUPPLY 1970/71-2018/19
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CHART B6. WORLD RICE EXPORTS 1970/71-2018/19
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CHART B7. WORLD RICE DOMESTIC CONSUMPTION 1970/71-2018/19
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CHART B9. WORLD RICE YIELD 1970/71-2018/19
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to 4.58 metric tons per hectare and is the highest on record
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WORLD SOYBEANS

USDA SUPPLY AND DEMAND ESTIMATES

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
MARCH 2019

Key to Drivers
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CHART B10. WORLD SOYBEAN PRODUCTION 1970/71-2018/19
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2018/19 world soybean production increased to 360 million metric

toms from 340.5, the highest on record
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CHART B11. WORLD SOYBEAN TOTAL SUPPLY 1970/71-2018/19 l
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CHART B12. WORLD SOYBEAN ENDING STOCKS 1970/ 71-2018/19l
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WORLD CORN

USDA SUPPLY AND DEMAND ESTIMATES

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
MARCH 2019

Key to Drivers
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CHART B13. WORLD CORN PRODUCTION 1970/71-2018/19
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2018/19 world corn production increased from 2017/18’s 1,076
million metric tons to 1,101, which is the second highest on record
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CHART B14. WORLD CORN TOTAL SUPPLY 1970/71-2018/19
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CHART B15. WORLD CORN ENDING STOCKS 1970/71-2018/19 l
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WORLD COTTON

USDA SUPPLY AND DEMAND ESTIMATES

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
MARCH 2019

Key to Drivers



CHART B16. WORLD COTTON PRODUCTION 1970/71-2018/19 l
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CHART B17. WORLD COTTON TOTAL SUPPLY 1970/71-2018/19 l
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CHART B18. WORLD COTTON ENDING STOCKS 1970/71-2018/19 l,
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WORLD WHEAT

USDA SUPPLY AND DEMAND

PRODUCTION, TOTAL SUPPLY, & ENDING STOCKS ESTIMATES
MARCH 2019

Key to Drivers



CHART B19. WORLD WHEAT PRODUCTION 1970/71-2018/19 l
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CHART B20. WORLD WHEAT TOTAL SUPPLY 1970/71-2018/19
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2017/18’s 1,203 million metric tons to 1,189, or the 2nd

2018/19 world wheat total supply declined slightly from
largest on record
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CHART B21. WORLD WHEAT ENDING STOCKS 1970/71-2018/19
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2018/19 world wheat ending stocks declined from 2017/18'’s

280 million tons the previous production period to 270.5, but still

the 2" highest on record
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U.S. LONG-GRAIN RICE
USDA SUPPLY AND DEMAND ESTIMATES
MARCH 2019

Key to Drivers



CHART C1. U.S. LONG GRAIN RICE HARVESTED ACRES 1972/73 — 2018/19
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2,111,600, 5 year average
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2018 long grain rice harvested acres estimated at 2,181,000 acres

24.8% above 2017, 10 year average
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C2. U.S. LONG GRAIN RICE YIELD 1972/73 — 2018/19
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C3. U.S. LONG GRAIN RICE BEGINNING STOCKS 1982/83 - 2018/19

Million hg)ndredweight 2018/19 long grain rice beginning stocks at 20.3 million cwt.
o 35% Below 2017/18, 4t lowest current 10 years
50 ul Previous 5 year average was 23.7 million cwt.
Previous 10 year average was 24 million cwt.
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2018/19 long grain rice production is estimated at 164 million cwt

28.2% above 2017/18

5 year average 144.4 million cwt
10 year average 147.2 million cwt

C4. U.S. LONG GRAIN RICE PRODUCTION 1982/83 - 2018/19
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C6. U.S. LONG GRAIN RICE DOMESTIC AND RESIDUAL 1982/83 - 2018/19
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5 year average 97 million cwit.
10 year average 95 million cwt.

3rd largest on record
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C7. U.S. LONG GRAIN RICE TOTAL EXPORTS 1982/83 - 2018/19
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2018/19 long grain rice total exports is estimated at 68 million cwt,
5 million cwt. above last year
2nd [owest current 5 marketing periods
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C8. U.S. LONG GRAIN RICE TOTAL USE 1982/83 - 2018/19
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2018/19 long grain rice total use is estimated at 173
million cwt. 11.1 million cwt or 6.9% above 2017/18
5 year average 166.0 million cwt.
10 year average 166.1 million cwt.
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C9. U.S. LONG GRAIN RICE ENDING STOCKS 1982/83 - 2018/19

60
Million rclgmdredwelght 2018/19 long grain rice ending stocks are estimated at 34.8 million cwt.
g;' 60-percent above 2017/18, 2" highest since 1985
50 5 year average 23.3 million cwt.
10 year average 24.2 million cwt.
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