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CHART A1. WORLD RICE AREA HARVESTED 1970/71-2018/19
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2018/19 world rice acreage at 162.8 million hectares is the highest on record
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CHART A2. WORLD RICE BEGINNING STOCKS 1970/71-2018/19 l

£20129T
1896171
T9STVT
9/0'GET
269'L2T
€16'C
8
196'T0T
08596 ||| —]
416 I ||
’ [T — —
6€T8
PRI ——
L0S‘9L
19918
il m | —
. [ p—
L06°CET =
8G9'O1T N .
¥90'SYT o
800'VET [ —
0€L‘LT 8% —
‘ = O N
(0]°14 177} % f—
110 =
1G9 €6 —
116 Mb ..nSu.“ |
ovT'eCT Q5 II
z19'92T 8=
[ — e
T¥9 owﬁ o £ —
¥09'0ZT 5 0 —
9r9'TTIT = @ —
092" Qs —
GoE‘e o L
Z0 o i -
o) ()]
N E [
et |
. [—]..
v11'9S E—
n 90509
c ] " P
= 685'CS
(o 20'vS —
m Ly8'vs —
o 98,
— ]
M g [ ]
o 06
o
=3
—

175,000
155,000

135,000

115,000

95,000

75,000
55,000
35,000
15,000

6102/8T0C
L102/9702
GT0C/¥10C
€T0¢/C10C
TT0Z/0T0C
6002/800¢
L002/900¢
G002/1700¢
€002/200¢
T00Z/0002
666T/866T
L66T/966T
G66T/V66T
€66T/C66T
166T/066T
686T/886T
L86T/986T
G86T/V86T
€86T/T86T
T86T/086T
6.6T/8L6T
LL6T/9L6T
GL6T/vL6T
€.6T/2L6T
TL6T/0L6T

Source: USDA



»wm_m?
690°'S6Y
L€6°061
LYE'9LY
6cT'C8Y
0TZ'T8Y
oz8'sLy
8€9'69Y
L6G'TSY
9
62'0SY
BTEVEY

Zot’

©

CHART A3. WORLD RICE MILLED PRODUCTION 1970/71-2018/19 l
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2018/19 World rice milled production at 495.9 million metric tons
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CHART A4. WORLD RICE ROUGH PRODUCTION 1970/71-2018/19
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CHART A5. WORLD RICE TOTAL SUPPLY 1970/71-2018/19

R ————————— e Yoy e Y
TR Ll ————
Tl ——— P II STOZ/¥T0T
168219 5
8217 prfll— £T0C/CTOC
0TT'209 =
SEZ'T85 il 1 10C/0T0C
L1E'€9G p=
Gbz'65S N 6002/300C
=  —
ov.1'6ES =
ver'szs 0 II 1,002/900¢
L¥9'8TG Q
122'805 Pl G00C/700C
905025 >
vze'Les W II €00¢/2c00¢
MN..NNm n
9€E'79G [ II T002/0002
09595 9
678 L¥S Q II 666T/866T
Z06'TES 25
ﬂmvwwm m m m— /667/966T
€8€'209 w w — 66T /7667
8E6'E6Y -2
o I . () .
wmm.wmw —_— m o — €66T/C66T
©
g09'zey nmm R le— 7667 /0667
LYG' LoV
L00'6vY IIII 686T/S86T
z88'sey
ovv'rey IIII 1/86T/986T
896'STH
969'96€ IIII GS6T/¥86T
98y'vLE
— ]
ySE'SE €86T/C86T
y —
o £SL'0vE —
B Z6T'sE s T36T/0867
o 612'2C
_N 6SP'STE II 6.6T/8.6T
o= 292'86¢C
frm) (-]
© G8e'€8T L16T/9.6T
S £1$'6.C mum—
S 699292 II G/6T/¥7.6T
= 209'652Z
i 29'ave €.61/TL6T
9.0'€SZ "
69T' 11T T.L6T/0L6T
o o o o o o o
S S S S S S S
o Qo Qo Qo Q o o
o o) o o o o o
O Lo O O Lo O Lo
N~ O O <t om AN <1

Source: USDA



CHART A6. WORLD RICE EXPORTS 1970/71-2018/19
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CHART A7. WORLD RICE DOMESTIC CONSUMPTION 1970/71-2018/19
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2018/19 World rice domestic consumption at 487.8
million metric tons is the largest on record
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CHART A8. WORLD RICE ENDING STOCKS 1970/71-2018/19
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2018/19 World rice ending stocks at 167.6 million metric

tons highest on record
Assuming statistics are correct this is very bearish
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CHART A9. WORLD RICE YIELD 1970/71-2018/19
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U.S. LONG-GRAIN RICE
USDA SUPPLY AND DEMAND ESTIMATES
February 2019

Key to Drivers



CHART B1. U.S. LONG GRAIN RICE HARVESTED ACRES 1972/73 — 2018/19
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2018 long grain rice harvested acres estimated at 2,181,000 acres

24.8% above 2017, 10 year average
Swings in acreage are more than a little problematic
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B2. U.S. LONG GRAIN RICE YIELD 1972/73 —2018/19
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B3. U.S. LONG GRAIN RICE BEGINNING STOCKS 1982/83 - 2018/19

Million hg)ndredweight 2018/19 long grain rice beginning stocks at 20.3 million cwt.
o 35% Below 2017/18, 4t lowest current 10 years
50 ul Previous 5 year average was 23.7 million cwt.
Previous 10 year average was 24 million cwt.
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B5. U.S. LONG GRAIN RICE TOTAL SUPPLY 1982/83 - 2018/19
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B6. U.S. LONG GRAIN RICE DOMESTIC AND RESIDUAL 1982/83 - 2018/19
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3rd largest on record
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B7. U.S. LONG GRAIN RICE TOTAL EXPORTS 1982/83 - 2018/19
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B8. U.S. LONG GRAIN RICE TOTAL USE 1982/83 - 2018/19
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2018/19 long grain rice total use is estimated at 173
million cwt. 11.1 million cwt or 6.9% above 2017/18
5 year average 166.0 million cwt.
10 year average 166.1 million cwt.
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B9. U.S. LONG GRAIN RICE ENDING STOCKS 1982/83 - 2018/19

60
Million rclgmdredwelght 2018/19 long grain rice ending stocks are estimated at 34.8 million cwt.
g;' 60-percent above 2017/18, 2" highest since 1985
50 5 year average 23.3 million cwt.
10 year average 24.2 million cwt.
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Rough Rice Mar '19 (ZRH19) - Barchart.com
Chart C1. Rough Rice, Mar. 2019, 1 year line chart 12.500

12.250
12.000

11.750

|/

—

11.500

11.250

/

A
i

! =
e

10.250

2018/19 USDA Supply and Demand $10.20 to $11.20

Mar "18 Apr'18 May "18 Jun ™8 Jul "8 Aug 18 Sep '18 Oct 18 Nov "18 Dec "18 Jan"18 Feb "19



Rough Rice Mar '19 (ZRH19) - Barchart.com
Chart C2. Rough Rice, Mar. 2019, 5 year line chart
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Rough Rice Mar '19 (ZRH19) - Barchart.com
Chart C3. Rough Rice, Mar. 2019, 5 year line chart
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Arkansas Long Grain Rice




Arkansas’ All Rice Harvested Acres, 1950 to 2018

2018 -1,422,000 Acres - 318,000 acres or 29% > 2017
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Arkansas All Rice Yield Per Acre, 1950 to 2018
2018 Yield 7520 Ibs. (167 bus.) — 3rd Highest on Record \

\

Long term trend yield remains ——— \
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Arkansas All Rice Production, 1950 to 2018

2018 107 million cwt.
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Arkansas Long Grain Rice Harvested Acres, 1972 to 2018
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ion Periods

2018 94 million cwt.
ighest in the Current 8 Product
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Arkansas Long Grain Rice Production, 1972 to 2018
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Arkansas Medium Grain Rice Harvested Acres, 1972 to 2018

2018 - 181,000 acres
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2018 — 13.3 Million cwt. — 22% > 2017
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2019 Arkansas Long Grain Rice
Harvested Acreage and Production
One Potential Scenario




2019 Arkansas Long Grain Rice Harvested Acreage One Scenario
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2019 Arkansas Long Grain Rice Production Expectation

2019’s Preliminary Estimate of 85.2 million cwt.
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